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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF

HEREWORKS TECHNOLOGY LIMITED PURSUANT TO SECTION 356 OF THE
COMPANIES ACT 2014
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2014 to annex abridged financial statements to the annual return of the company and that those abridged financial
statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report our opinion to
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Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual return of the company and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
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UK and Republic of Ireland; and
* have been prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
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Conclusions relating to going concern
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COMPANIES ACT 2014
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Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors’ report.

AUQITOr s responsipiites 10r tne auait or tne rinanciail statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
materlal mrsstatement whether due to fraud or error, and to issue an audrtors report that mcludes our oprnron
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Net current (liabilities)/assets (1,221,482) 100
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company registration number is 661450.
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The director notes that the company benefits from the full financial support of its parent company, CTS
McKeon Limited and fellow subsidiary company, McKeon Contech Limited, which have formally confirmed
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stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue
is recoanised onlv to the extent of the exnenses racnanised that are recaverahle

INtanginie assets acquirea separately rom a pusiness are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses. Intangible assets acquired on
business combinations are recognised separately from goodwill at the acquisition date if the fair value can be
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curreht 'Iiarti)ilitrié;oh' tahe —ététement of ﬂ'n-é.r'u':i'all position.

18 ONthar financial acecate
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Creditors and accruals are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade payables are recognised initially at the transaction price and
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onare capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.
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