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Methven ROl Limited - _
DIRECTORS' RESPONSIBILITIES STATEMENT
for the financial year ended 30 June 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for -each financial year. Under that law, the
directors have elected to prepare the financial statements: in. accordance with the Companies Act 2014 and FRS 102
*The Financia] Reporting Standard applicable in the UK and Republic of Ireland”, applying -“Section 1A of -that-
Standard, issued by the Financial Reporting Council. Under company law, the directors-must not approve the financial
statemnents unless they are safisfied that they give a true. and fair view of the assets, liabilities and financial position of

the company as at the financial year end date and of the profit or loss-of the company for the financial year and.
ofherwise comply with the Companies Act 2014.

in preparing these financial statements, the directors are reguired o

= select suitable at_:counting,-poiiciesfor- the company financial statements and then apply them consistently;

m make judgements and accounting estimates that are reasonable -and' prudent, . :

s state whether the financial statements. have been prepared in accordance with applicable accounting standards,
identify those standards, and niote the efféct and the reasons for any materiat departure fromthase standards; and

s prepare the financial statements on the going concem basis unless i s inappropriate to presume that the
company will confinue in business.

The directors are responsible for ensuring that the-company keeps or.causes 1o be kept adequate accounting records
which correctiy-explain and record the transactions of the company, enable at any time the assets, fiabilities, financial
position and: profit or loss of the company to be determined with reasonable accuracy, enable-them to ensure that the
financial statements and Direclors’ Report carmply with the Companies Act 2014: and enable the financial statements
1o be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure.of Information to Auditor

Ezch persons who are directors at the date of approval of this report confirms that :

= there s no relevant audit information (information needed by the company's auditorin connection with: preparing
the auditor's. reporf) of which the company's-auditor is unaware, and - ' :

m the directors have taken all the steps that they ought to have taken o make themselves: aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Signed on 'behalf of fhe board

Martin Watker %&@ | Dennis Romo W
‘Director Director ‘
pate: (O OC’JZOZE Date: D?;iSDO\\ZOZS




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF METHVEN ROI LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been properly prepared
pursuant to the provisions of section 353 of that Act (exemptions available to small companies).

Basis of opinion

We have examined :

(i} the abridged financial statements for the financial year ended 30 June 2025 on pages 8 to 15 which the directors of
Methven ROI Limited propose to annex to the annual return of the company; and

(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014. Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On Date: _of\oaX7e72S we reported fo the members on the company's financial statements for the
financial year ended 30 June 2025 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Methven ROI Limited ('the company’) for the financial year ended 30
June 2025 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity and
the related notes to the financial statements, including the summary of significant accounting policies set out in note 2.
The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the Financial
Reporting Council, applying Section 1A of that Standard.

In our opinion the financial statements:

= give a true and fair view of the assets, liabilities and financial position of the company as at 30 June 2025 and of
its profit for the financial year then ended;

= have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard; and

m have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these reguirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF METHVEN ROI LIMITED
pursuant to section 356{1)} and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial staterments is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our respansibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any farm of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. ¥ we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that;

m the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

m the Directors' Repert has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufiicient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report fo you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors' remuneration and fransactions are not complied with by the
Company. We have nothing to repert in this regard.

Respective responsihilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concemn and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
altemative but to do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF METHVEN ROI LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditors responsibilities for the audit of the financial statements

Our chiectives are to cbtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or eror, and to issue an Auditors Report that includes our opinion.
Reasonzbie assurance is a high level of assurance, but is not 2 guarantee that an audit conducted in accordance with
1SAs {lreland) will always detect a material misstatement when it exists. Misstatements can zrise from fraud or emmor
and are considered material if, individually or in the aggregate, thay could reasonably be expected to influence the
econamic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial ststemants is contained in the appendix to this
report. located at page 7, which is to be read 2s an integral part of our report.

The purpose of our audit work and to whom we owe our respensibilities

Our report is made solely %o the company's sharehollers, as 2 body, in accordance with section 381 of the
Companies Act 2014. Our audit werk has been undertaien so that we might state o the company's shareholders
those matters we o state to them in an Auditor’s Report and for no cther purpose. To the fullest extent
permitted by law, do not accept or assume eny responsibility to anyone other than the company and the
. 25 2 body. for our audit work, for this report, or for the opinions we have formed.”

ANDREW P QUINN & ASSOCIATES LIMIOED
Chartered Accountants 2nd Statutory Audit Firm
Block 8, Unit Number 12

Slanchardstown Corperate Park 1

We certify that the auditor’s report on pages 4 - § made pursuant to section 356(1) of the Companies Act 2014 s a
true copy of the original.

c¥FL_ WER

Christopher Lawman Martin Walker
Secretary Director f

Date: 09 jﬂ‘\ ‘25 Date: 5% ic:r ii’?'é




Methven ROI Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with 1SAs (Ireland}, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstaternent of the financial staiements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as a geing concem.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in 2 manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.




Methven ROI Limited
BALANCE SHEET

as at 30 June 2025

2025 2024
Notes £ £
Current Assets
Debtors 7 267,589 438,337
Cash and cash equivalents 241,160 20,734
508,749 459,071
Creditors: amounts falling due within one year 8 (331,241) (340,541)
Net Current Assets 177,508 118,530
Total Assets less Current Liabilities 177,508 118,530
Capital and Reserves
Called up share capital presented as equity 10 855 855
Retained earnings 176,653 117,675
Equity attributable to owners of the company 177,508 118,530

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of Methven ROI Limited, state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014. The company has
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and
the small companies' regime.

‘7
Approved by the board on OES lOHlZO bs and sigj;)n/its behalf by:
QAR
S —

Martin Walker Dennis Romo
Director Director

The notes on pages 10 to 15 form part of the abridged financial statements 8



Methven ROl Limited
STATEMENT OF CHANGES IN EQUITY

as at 30 June 2025

At 1 July 2023

Profit for the financial year
At 30 June 2024

Profit for the financial year

At 30 June 2025

Called up Retained Total
share earnings
capital
£ £ £
855 76,806 77,661
- 40,869 40,869
855 117,675 118,530
- 58,978 58,978
855 176,653 177,508




Methven ROI Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

1.

General Information

Methven ROI Limited is a company limited by shares incorporated and registered in Ireland. The registered
number of the company is 704833, The registered office of the company is Law Debenture (Ireland) Limited,
38/39 Fitzwilliam Square West, D02 NX53. The principal activity of the Company is that of an importer and
distributor of bathroom fittings. The company is part of the GWA Group, a leading supplier of building fixtures
and fittings to households and commercial premises. The financial statements have been presented in Pound
(£) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 30 June 2025 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Smail Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover

Tumover comprises the invoice value of goods supplied by the company, exclusive of trade discounts,
rebates and value added tax.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impaiment losses for
bad and doubtful debts.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will resuit in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its resuits as stated in the financial statements.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

10



continued

Methven ROI Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025
Financial Instruments

Financial Instrument policy
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments [ssues’ of FRS 102 to all of it financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is legally enforceable right to set off the recognised amounts and there is an intention to settle an a net
basis or to realise the asset and settle the liability simultaneously.

Financial Assets
Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment Joss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible o estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impaiment loss is treated as a revaluation decrease.

Basic financial agssets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing fransaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at a fair value, which is normally the transaction price. Such assets are
subsequently carried at a fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments are not publically traded and whose fair values cannot be measured reliably
are measured at cost less impairment.

impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of ohe or more events that
oceurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss
is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised is reversed. The reversal is such that the current camying amount does not exceed what the
carrying amount would have been, had the impairment not previously been recognised. The impaiment
reversal is recognised in profit or loss.

Derecognition of financial assets

11



continued

Methven ROl Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the company transfers the financial asset and are substantially all the risks and rewards
of ownership to another entity, ar if some significant risks and rewards of ownership are retained but control of
the asset has transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Financial liabilities
Classification of financial liabilities

Financial liabilities are equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as deht, are initially recognised at fransaction price unless the arrangement
constitutes a finanging transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for good or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as a non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives including interest rate swaps and forward foreign exchange contacts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into
and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised
in profit or loss in finance income as appropriate, unless hedge accounting is applied and the hedge is a cash
flow hedge.

Debt instruments that do not meet the condition in FRS 102 paragraph 11.8 are subsequently measured at
fair value through profit or foss. Debt instruments may be designated as being measured at fair value through
profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and their

performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.

Financial habilities are equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contact that evidences a residual interest in the assets
of the company after deducing all of its liabilities.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

QOrdinary share capital
The ordinary share capital of the company is presented as equity.

3. Significant accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant.  Actual results may differ from these estimates.

12



continued

Methven ROI Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

The directors consider the accounting estimates and assumptions below to be its critical accounting
fudgements and estimates:

Global, regional, and local economic uncertainties and geopolitical tensions pose significant risks to the lrish
economic outlook and the overall business environment. With the econemic outlook so uncertain it is not
possible for management to predict with any degree of certainty the impact of this uncertainty on the future
operations of the company and to estimate the financial effect on the company. However, as of the date of
approval of these financial statements, this is not expected to have a material impact on the company’s
operaticons, financial performance, financial position and cash flows.

Economy

Management believes that it is taking all the necessary measures to maintain the viability of the company and
the development of its business in the current economic environment. The level of uneconomic uncertainty
does mean that the future financial performance, cash flows and financial position of the company, are difficult
to predict and management's current expectations and estimates could differ from actual results.

4, Going concern

The directors have prepared budgets and cash flows for a period of at least 12 menths from the date of the
approval of the financial statements based on the best available information which demonstrate that there is
no material uncertainty regarding the company's ability to meet its liabilities as they fall due, and to continue
as a going concern. On this basis, the directors consider it appropriate to prepare the financial statements on
a going concern basis. Accordingly, these financial statements do not include any adjustments to the carrying
amounts and classification of assets and liabilities that may arise if the company was unable to continue as a
going concern.

5. Operating profit 2025 2024
£ £
Operating profit is stated after charging:
Loss on foreign currencies 1,766 3,005
6. Employees

The average monthly number of employees, including directors, during the financial year was 3.

2025 2024
Number Number

Directors 3 3

7. Debtors 2025 2024
£ £

Trade debtors 265,958 437,029
Taxation - 1,308
Prepayments 1,631 -
267,589 438,337

13



Methven ROI Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

8. Creditors

Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings

Taxation
Accruals

9, Taxation
Debtors:
Corporation tax
Creditors:
VAT

Corporation tax
PAYE

10. Share capital
Description

Authorised
Ordinary Shares

Allotted, called up and fully paid

Ordinary Shares

continued

shares

2025 2024
£ £
4,013 3,582
162,808 201,936
42,670 51,223
121,750 83,800
331,241 340,541
2025 2024
£ £
- 1,308
37,47 46,518
2,800 -
2,399 4705
42,670 51,223
2025 2024
£ £
Number of Value of units
1,600 £0.855 each 855 855
1,000 £0.855 each 855 855

No director or the secretary had an interest in the share capital of the company at any time during the period.
The directors’ and the secretary's interests in the share capital of other group companies are as follows:

Name

Holdings in Ultimate Parent Company
GWA. Group Limited

Urs Meyerhans

11. Income Statement

At 1 July 2024

Profit for the financial year

At 30 June 2025

12. Capital commitments

Class of Number Held
At
Shares 30/06/25 01107724
Ordinary shares 425975 165,217
2025 2024
£ £
117,675 76,806
58,978 40,869
176,653 117,675

The company had no material capital commitments at the financial year-ended 30 June 2025.

14



continued

Methven ROI Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

13.

14,

15.

16.

17.

Directors' remuneration 2025 2024
£ £

Remuneration 92,841 79,115
Pension contributions 2,201 5,944
95,042 85,059

Social welfare costs 10,027 9,773
105,069 94,832

Related party transactions

The company has availed of the exemption under FRS 102 Section 1A in relation to the disclosure of
transactions with group undertakings.

Parent and ultimate parent company

The company regards Methven UK Limited as its parent company.

The Ultimate Parent undertaking and controlling party at the balance sheet date is GWA Group Limited, a
company registered in Australia, and listed on the Australian Stock exchange. GWA Group Limited is the
parent undertaking of the smallest and largest group to consolidate these financial statements. Copies of
GWA Group Limited consolidated financial statements can be obtained from the company's website
www.gwagroup.com.au.

The address of GWA Group Limited is Building 3B, 188 Holt Street, Pinkenba QLD 4008, Australia.

Post-Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Approval of financial statements

The lﬁnantial statements were approved and authorised for issue by the board of directors on
\" -
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