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NRWHV WR WKH ILQDQFLDO VWDWHPHQWV 
 
    
1. 
 

APPROPRIATION OF INCOME STATEMENT 2025  2024 

  ¼  ¼  
 Loss brought forward           0             0  
 Profit / Loss for the year           0             0   
  ņņņņņņņ  ņņņņņņņ  
 LRVV FDUULHG IRUZDUG           0             0 
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2. ACCOUNTING POLICIES 
  
 The following accounting policies have been applied consistently in dealing with items which are considered 

material in relation to the company¶s financial statements. 
 

     

  
 BDVLV RI SUHSDUDWLRQ 
 The financial statements have been prepared on the going concern basis and in accordance with the historical 

cost convention. The financial reporting framework that has been applied in their preparation is the Companies 
Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by 
the Financial Reporting Council and promulgated by Chartered Accountants Ireland. 

  
 

     

 RHYHQXH 
 Turnover represents the total invoice value, excluding value added tax, of sales made during the year. 
  
 

     

  
 

     

 SWRFNV 
 Stocks are valued at the lower of cost and net realisable value.  Cost comprises expenditure incurred in the 

normal course of business in bringing stocks to their present location and condition.  Full provision is made for 
obsolete and slow moving items.  Net realisable value comprises actual or estimated selling price (net of trade 
discounts) less all further costs to completion or to be incurred in marketing and selling. 

  
 
     

 TD[DWLRQ 
 Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year 

and is calculated using the tax rates and laws that have been enacted or substantially enacted at the Statement 
of Financial Position date. 

  
 

   
  
  
  
  
  
  
  
  
  
  
  
  
   
   
  
 

 
     


