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DIRECTORS’ REPORT

The Directors present their annual report and audited financial statements for Lumen Technologies CDN
Ireland Limited (“the Company”) for the year ended 31 December 2024.

Principal activities and Business review

The Company is a subsidiary of Lumen Technolegies, Inc. (*Lumen”), an international faciliies-based
technology and communications company that provides a broad array of integrated products and services
to our global business customers, as well as mass markets customers in North America. The activity of
the Company is to fadilitate international operations in Europe, the Middle East and Africa ("EMEA"),
primarily as it relates to Vyvx product. The Company supports Lumen’s global network through its Vyvx-
related operations and is compensated via the Transfer Pricing Agreement with Level 3 Communications,
LLC (US).

Lumen is currently focusing its attention on a number of operational and financial objectives, including: {1)
growing free cash flow per share as it believes that it has the ability to drive that growth, first through
synergy achievement, and then through ongoing efficiencies and profitable revenue growth over the long
term; (2) continuing growth in adjusted Earnings Before Interest, Taxes, Depreciation, and Amortization;
(3) strong free cash flow generation; (4) achieving the expected operating expense and capital cost
savings; (9) investing in the products, services and customer experience platforms necessary to meet the
connectivity and managed services needs of the business market; (6) focusing on customers’ needs and
improving overall customer experience; (7) concenfrating its capital expenditures on those technologies
and assets that enable the Group to increase its core network services revenue; and (8) managing the
wholesale voice services for margin contribution.

The results of the Company are consolidated into Lumen Technologies, Inc., whose accounts can be
obtained from Investor Relations, Lumen Technologies, Inc., 100 CenturyLink Drive, Monroe Louisiana,
United States of America.

Future developments

Lumen competes in a dynamic and highly competitive market in which demand for high-speed, secure
data services continues to grow. We expect continued intense competition from a wide variety of sources
under these evolving market conditions. In addition to competition from large international
communications providers, we are facing competition from a growing number of sources, including
systems integrators, hyperscalers, cloud service providers, software networking companies, infrastructure
companies, cable companies, wireless service providers, device providers, resellers and smaller niche
providers.

Lumen’s ability to compete hinges upon effectively enhancing and better integrating our existing products,
introducing new products on a timely and cost-effective basis, meeting changing customer needs,
providing high-quality information security to build customer confidence and combat cyber-attacks,
extending our core technology into new applications and anticipating emerging technological and industry
changes. Depending on the applicable market and services, competition can be intense, espedially if
competitors in the market have network assets better suited to customer needs, faster transmission
speeds or lower prices, or, in certain overseas markets, are national or regional incumbent
communications providers that have a longer history of providing service in the market.

In view of these market and technology opportunities, we seek to serve business customers by using a
customer- first focus and providing a broad range of communications services over the Group’s advanced
and extensive fiber oplic network.



DIRECTORS’ REPORT (continued)
Going concern

The Directors have considered the liquidity of the Company going forward, they believe that the Company
is well placed to manage its financing and future commitments over a period of at least twelve months
from the signing date of the financial statements. The Company is dependent for its working capital on
funds previously indirectly provided to it by Lumen Technologies, Inc., the ultimate parent Company.
Lumen Technologies, Inc., has provided the Company with an undertaking that for at least 12 months
from the date of approval of these financial statement, it will continue to make available such funds as are
needed by the Company.

The company has positive net assets of €5,034,312 (2023: €4,942,339), net current assets €5,027,219
(2023: €4,934,441), and total comprehensive income €91,973 (2023: €316,282). On this basis the
directors have concluded that it is appropriate to prepare the financial statements on the going concern
basis.

Results and dividends

The profit after tax for the financial year was €91,973 (2023: €316,282,). At 31 December 2024 the
company had net assets of €5,034,312 (2023:€4,942,339).

The Directors do not propose the payment of a dividend (2023: €Nil).
Principal risks and uncertainties

The Directors consider that the principal risks and uncertainties faced by the Company are in the following
categories:

Competition risk
* Risk of failure to develop and introduce new services could affect the Company’s ability to
compete in the industry, since the company currently relies on a single product Viyvxx;
*  The risk of continued market pressure on prices;

Technology risk
*  The risk of the company’'s continued dependence on IT
* The risk of rapid technological changes can lead to further competition;

{ egal risk
*  The risk of failure to comply with existing regulations governing the market;

The Directors have policies and procedures in place to manage these risks.



DIRECTORS’ REPORT (continued)
Directors and Secretary

The Directors and Secretary who held office during the financial year were as follows:

Directors Matthew Adams, appointed 12 December 2025
Derek O'Reilly, appointed 24 March 2024

Philip Daly, appointed 1 June 2018, resigned 24 March 2024
Cheryl Kerr, appointed 1 January 2024, resigned 21 October 2025

Secretary Matthew Adams, appointed 12 December 2025
Cheryl Kerr, appointed 23 May 2024, resigned 21 October 2025
Qamar Qadeer, resigned 23 May 2024

Interests of Directors and Secretary

In accordance with Section 329 (1) to {(4) of the Companies Act 2014, none of the Directors or Secretary
who held office at the year end date, or at any time during the year, held any interests in the shares of the
Company or Group companies greater than 1% of the nominal value of the shares of those companies.

There have been no contracts or arrangements entered into during the financial year in which a Director
or Secretary of the company had a material interest and which were significant in relation to the
Company’'s business.

Political and charitable donations
The Company made no political or charitable donations during the financial year (2023: €Nil).
Accounting records

The Directors believe that they have complied with the reguirement of Section 281 to 285 of the
Companies Act 2014 with regard to adequate accounting records by employing accounting personnel with
appropriate expertise and by providing adequate resources to the financial function. The accounting
records of the company are maintained at its registered office at Custom Plaza, Block 6, International
Finance Services Centre, Dublin 1, D01 X9Y5, Ireland.

Statement of relevant audit information

Each of the persons who are directors at the time when this Directors’ report is approved has confirmed
that:
+  so far as that director is aware, there is no relevant audit information of which the company’s
auditors are unaware; and

» that director has taken all the steps that ought to have been taken as a director in order to be
aware of any relevant audit information and to establish that the company’s auditors are aware of
that information.
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Independent auditor’s report to the members of Lumen Technologies CDN
Ireland Limited

Opinion

We have audited the financial statements of Lumen Technologies CDN Ireland Limited (the “company™),
which comprise the statement of comprehensive income, Balance sheet, statement of changes in equity for
the financial year ended 31 December 2024, and the related notes to the financial statements, including the
summaty of sipnificant accounting policies.

The financial reporting framework that has been applied in the preparation of the financial statements is Irish
law and FRS 102 “The Financial Repotting Standard applicable in the UK and Republic of
Ireland” (Generally Accepted Accounting Practice in Ireland).

In our opinion, Lumen Technologies CDN Ireland Limited’s financial statements:
= give a true and fair view of the assets, liabilities, and financial position of the company as at 31
December 2024 and of profit or loss for the financial year then ended,
*  have been propetly prepared in accordance with the relevant accounting framework, and
*  have been properly prepared in accordance with the requiremnents of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (TSAs Treland))
and applicable law. Qur responsibilities under those standards are further described in the ‘Auditor’s
responsibilities for the audit of the financial statements’ section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial staterments
in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting
Supervisory Authotity TAASA), and the ethical pronouncements established by Chartered Accountants
Ireland, applied as determined to be approptiate in the circumstances for the company. We have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors” use of going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events ot
conditions that, individually ot collectively, may cast sipnificant doubt on the company’s ability to continue as
a going concem for a period of at least twelve months from the date when the financial statements are
authotised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.



Independent auditor’s report to the members of Lumen Technologies CDN
Ireland Limited (continued)

Other information

The directors are responsible for the othet information. Other information comprises information included in
the annual repott, other than the financial statements and the auditor’s report thereon, including the
Directors’ report Qur opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our repott, we do not express any form of assurance conclusion
thereon.

QOur responsibility is to tead the other information and, in doing so, consider whether the other information is
matetially inconsistent with the financial statements ot our knowledge obtained in the coutse of the audit, or
otherwise appears to be materially misstated. If we identify such matetial inconsistencies ot apparent matetial
misstaternents, we are required to determine whether there is a material misstaterent in the financial
staterments ot a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to repott in this regard.

Opinion on the matters prescribed by the Companies Act 2014

We have obtained all the information and explanations which to the best of our knowledge and belief, we
considered necessary for the purposes of our audit.

In our opinion:
» the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited.
. the balance sheet and the statement of comprehensive income are in agreement with the accounting
tecords and returns.

In our opinion, based on the work undertaken in the course of our audit:
* the information given in the Directors’ report for the financial year is consistent with the finanecial
staterments.
= the Directors’ report has been prepared in accordance with applicable legal requirements, excluding
the requirements on sustainability teporting in Part 28.

Based on our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any matetial misstatements in the Directots’ repott.

Matters on which we are required to report by exception

The Companies Act 2014 requires us to repott to you if, in our opinion, the requirements of sections 305 to
312 of the Act, which relate to the disclosure of directors’ remuneration and transactions with directors have
not been complied with by the company. We have nothing to repott in this regard.



Independent auditor’s report to the members of Lumen Technologies CDN
Ireland Limited (continued)

Responsibilities of management and those charged with governance for the financial statements

As explained more fully in the Directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that
oive a true and fair view, and for such intemal control as they determine necessary to enable the preparation
of financial statements that ate free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless the directors either intends to liquidate the company ot to cease
operations, or has no realistic altemative but to do so.

Those charged with governance include non-executive directors and the other identified a3 TCWG as well as
the Board of directors and executive management.

Those charged with governance are responsible for overseeing the company’s financial reporting process and
for the preparation of financial statements that give a true and fair view.

Auditor’s responsibilities for the audit of the financial statements

The objectives of an auditor are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s repozt that
includes out opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (Ireland) will always detect 2 matetial misstatement when it exists.
Misstaternents can atise from fraud or error and are considered material if; individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial staterments.

A further description of out responsibilities for the audit of the financial statements is located on the Irish
Auditing and Accounting Supetvisory Authority’s website at: http://www.iaasa.ie/getmedia/
b2389013-1cf6-458b-9b3F-298202dc9c3a/Description._of auditors_responsibilities for audit.pdf This
description forms part of our auditor’s report.




Independent auditor’s report to the members of Lumen Technologies CDN
Ireland Limited (continued)

The purpose of our audit work and to whom we owe our responsihilities

This repott is made solely to the company’s members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company’s members
those mattets we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permnitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s membets as a body, for our audit work, for this repott, or for the opinions we have formed.

Co i td

Gavin Fitzpatrick
For and on behalf of
Grant Thornton

Chartered Accountants & Statutory Audit Firm
Dublin

Ireland

27 February 2026
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Lumen Technologies CDN Ireland Limited
STATEMENT OF CHANGES IN EQUITY

Share Share Profit & Loss Total
Shareholders'
Capital Premium Account Funds
€ € € €
Balance at 1 January 2023 275,067 32,647 405  (28,296,415) 4,626,057
Total comprehensive income for the
financial year
Profit for the year — — 316,282 316,282
Balance at 31 December 2023 275,067 32,647 405 27,980,133 4,942,339

Total comprehensive income for the
financial year

Profit for the year — — 91,973 91,973
Balance at 31 December 2024 275,067 32647405  (27,888,160) 5,034,312

The accompanying notes on pages 14-25 form an integral part of these financial statements.

13



Lumen Technologies CDN Ireland Limited
NOTES TO FINANCIAL STATEMENTS

Lumen Technologies CDN Ireland Limited
NOTES TO FINANCIAL STATEMENTS

Note 1 — Accounting Policies

Lumen Technologies CDN Ireland Limited (*the Company”) is a company limited by shares and
incorporated and domiciled in Ireland. The Company’s registered address is Custom Plaza, Block 6,
International Finance Services Centre, Dublin 1, DO1 X9Y5, Ireland.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard
102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute
comprising of the Companies Act 2014,

The financial statements are presented in Euro, which is the functional currency of the Company.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 1 — accounting estimates and judgments).

The immediate parent company is Lumen Technologies Europe Holdings Limited, a company
registered in the United Kingdom. The ultimate parent company is Lumen Technologies, Inc., a company
registered in the state of Louisiana, USA. The Company's ultimate parent undertaking, Lumen
Technologies, Inc., includes the Company in its consolidated financial statements. The consclidated
financial statements of Lumen Technologies, Inc., are available to the public and may be obtained from
Investor Relations, 100 CenturyLink Drive, Monroe, Louisiana, 71203, United States of America.

In these financial statements, the Company is considered to be a qualifying entity (for the
purposes of this FRS) and has applied the exemptions available under FRS 102 in respect of the
following disclosures:

+ the requirements of Section 4 Statement of Financial Position paragraph 4.12(a){iv);
* the requirements of Section 7 Statement of Cash Flows;
+ the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

* the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a) (iii), 11.48(a) (iv), 11.48(b) and 11.48(c};

* the requirements of Section 12 Other Financial Instruments paragraphs 12.27, 12.29(a), 12.29(b)
and 12.29A;

+ the requirements of Section 33 Related Party Disclosures paragraph 33.7, including disclosure of
key management personnel; and

+ the requirements of Section 26 Share-Based Payment paragraphs 26.18(b), 26.19 to 26.21 and
26.23.

The accounting policies set out below have, unless otherwise stated, been applied consistently to
all periods presented in these financial statements.

14



Lumen Technologies CDN Ireland Limited
NOTES TO FINANCIAL STATEMENTS

Accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Preparation of financial statements pursuant to FRS 102 requires management to make
judgements, estimates, and assumptions that affect the application of policies and reported amounts of
assets and liabilities, income and expenses.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the year in which the estimates are revised and in any future
years affected. The estimates and assumptions that have a significant risk of causing a material
adiustment to the carrying amounts of assets and liabilities within the next year are geing concem,
recoverability of receivables is considered based on expected collections and impairment of assets is
assessed based on estimated recoverable value at each reporting date. The estimation of impaiment
provisions for trade and intercompany debtors involves judgement, particularly in assessing future cash
flows, the financial position of counterparties and, where relevant, the availability of group support.

Going concern

The Directors have considered the liquidity of the Company going forward, including the impact of
the transfer of the CDN contracts, they believe that the Company is well placed to manage its financing
and future commitments over a period of at least twelve months from the signing date of the financial
statements. While the transfer of the CDN contracts will impact future tumover, the corresponding
expenses of the entity have also been reduced. Lumen Technologies, Inc., the ultimate parent Company.
Lumen Technologies, Inc., has provided the Company with an undertaking that for at least 12 months
from the date of approval of these financial statement, it will continue to make available such funds as are
needed by the Company.

The company has positive net assets of €5,034,312 (2023: €4,942,339), net current assets
€5,027,219 (2023: €4,934 441), and total comprehensive income €91,973 (2023: €316,282). On this basis
the directors have concluded that it is appropriate to prepare the financial statements on the going
concern basis.

Measurement convention
The financial statements are prepared on the historical cost basis.
Turnover

Tumover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. The Company’s turnover represents the invoiced
value excluding value added tax in respect of telecommunications services provided to third parties, and
transfer pricing, in the current accounting period.

The Company entered into the Amended Intercompany Telecommunications Services Agreement
with effect from 1 January 2024 (“ITSA"). The agreement centralizes the administrative functions relating
to intercompany telecommunications services in Lumen Technologies CDN Ireland Limited, a Lumen
entity incorporated in Ireland. The ITSA also details the terms upon which the Company procures or sells
telecommunications services with other members of the Group. The Company's arm’'s length
compensation is based on five percent of qualifying operating expenses (excluding third party network
expenses and certain other expenses) in accordance with the [TSA.

15



Lumen Technologies CDN Ireland Limited
NOTES TO FINANCIAL STATEMENTS

Foreign currencies

Transactions in foreign currencies are translated to the Company’'s functional currency at the
foreign exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies at the Balance sheet date are retranslated to the functional currency at the foreign
exchange rate ruling at that date.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign
currency are translated using the exchange rate at the date of the transaction. Foreign exchange
differences arising on translation are recognised in the profit and loss account.

Tangible assets

Tangible assets are stated at cost or at valuation, less accumulated depreciation and any
provision for impairment. Depreciation is charged to the profit and loss account on a straight line basis on
all tangible assets once in use, in order to write off the assets to their residual over their expected useful
lives which are as follows:

Network assets 3 years
Computers 3 years
Equipment 4 years

Trade and other debtors

Trade and other debtors are initially recognised at fair value, which is usually the original invoiced
amount and subsequently carried at amortised cost using the effective interest method less any provision
made for impairment.

Trade and other creditors

Trade and other creditors are initially recorded at fair value, which is usually the original invoiced
amount, and subsequently carried at amortised cost using the effective interest method.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the
recognition of financial assets and liabilities like related party receivables and other debtors and creditors
and loans from related parties.

Debt instruments {other than those wholly repayable or receivable within one year), including
loans and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction, like
the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest that
is not a market rate or in case of an out-right short-term loan not at market rate, the financial asset or
liability is measured, initially, at the present value of the future cash flow discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each

reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Profit and loss account.

16



Lumen Technologies CDN Ireland Limited
NOTES TO FINANCIAL STATEMENTS

For financial assets measured at amortised cost, the impairment loss is measured as the
difference between an asset's carrying amount and the present value of estimated cash flows discounted
at the asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impaiment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the Company would receive for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

The Company’s financial assets and liabilities are all measured at amortised cost.
Share capital

Financial instruments that have been issued are classified as equity where they meet the
definition of equity and confer on the holder a residual interest in the assets of the company. Ordinary
shares are classified as equity.

Preference shares

Holders of the 7.5% series “A” cumulative redeemable convertible preference shares have the
right to receive, in priority to the holders of any other class of share, a fixed cumulative dividend of 7.5%
on the total paid up capital including share premium and any dividend paid to ordinary shareholders into
which these shares may convert. These shares rank first for any repayment or reduction in the share
capital of the company. The shares are convertible into ordinary shares at the consent of the majority of
the holders of the preference shares. The Company is only required to settle the dividends upon
liquidation, floatation, or sale of the Company. The instrument is an equity instrument as the entity has no
obligation to deliver cash or another financial asset and the dividend is deemed as a distribution of profit
depending upon the occurrence or non-occurrence of future events. The redemption of the shares is also
at the Company's discretion. The holders of the ordinary shares and preference shares are also the
same. Hence the Company has classified the preference shares as an equity instrument.

lLeases

Leases in which the company assumes substantially all of the risks and rewards of ownership of
the leased asset are classified as finance leases. All other leases are classified as operating leases.
Leased assets acquired by way of finance leases are stated on initial recognition at an amount equal to
the lower of their face value and the present value of the minimum lease payments at inception of the
lease, including any incremental cost direclly attributable to negetiating and arranging the lease. At initial
recognition a finance lease liability is recognised equal to the fair value of the lease asset or, if lower, the
present value of the minimum lease payments. The present value of the minimum lease payments is
calculated using the interest rate implicit in the lease.

Finance lease charges are recognised in profit or loss, within interest payable and similar
charges, using the effective interest method.

Operating lease charges are recognised in profit or loss on a straight-line basis over the term of

the lease. Lease incentives are recognised in profit or loss over the term of the lease as an integral part of
the total lease expense.

17



Lumen Technologies CDN Ireland Limited
NOTES TO FINANCIAL STATEMENTS

Interest receivable and interest payable

Interest payable and similar charges include interest payable and net foreign exchange losses
that are recognised in the profit and loss account (see foreign currency accounting policy).

Interest receivable and similar income includes interest receivable on intercompany loans, and
net foreign exchange gains.

Interest income and interest payable are recognised in the profit and loss account as they accrue,
using the effective interest method.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the
profit and loss account except to the extent that it relates to items recognised directly in equity or other
comprehensive income, in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using rates enacted or substantively enacted at the Balance sheet date, and any adjustment to tax
payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in the financial
statements. The following timing differences are not provided for: differences between accumulated
depreciation and tax allowances for the cost of a fixed asset if and when all conditions for retaining the tax
allowances have been met, to the extent that it is not probable that they will reverse in the foreseeable
future, and the reporting entity is able to control the reversal of the timing difference.

Deferred tax is not recognised on permanent differences. These differences arise because certain
types of income and expense are non-taxable or are disallowable for tax, or because certain tax charges
or dllowances are greater or smaller than the corresponding income or expense in the financial
statements.

Deferred tax is provided in respect of additional tax that will be paid or avoided on differences
between the amount at which an asset (other than goodwill) or liability is recognised in a business
combination and the corresponding amount that can be deducted or assessed for tax. Goodwill is
adjiusted by the amount of such deferred tax.

Deferred tax is measured at the rate that is expected to apply to the reversal of the related
difference, using tax rates enacted or substantively enacted at the Balance sheet date. Deferred tax
balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabiliies or other future taxable
profits.

Share-based payments

The share programme of the ultimate parent undertaking allows certain employees of the
Company to acquire shares of Lumen Technologies, Inc.

The entity is part of a group share-based payment plan of Lumen Technologies, Inc., and it
recognises and measures its share-based payment expense on the basis of accelerated vesting method.

Lumen Technologies, Inc., the Group's ultimate parent company, (together with its subsidiaries)
issues equity-settled share based payments to certain employees under the terms of the long-term

18



Lumen Technologies CDN Ireland Limited
NOTES TO FINANCIAL STATEMENTS

incentive plans. The Group estimates the fair value of its Resfricted Stock Units on the grant date, using
the fair market value of the stock at grant date.

The fair value of share based payments awards granted to employees is recognised as an

employee expense, with a corresponding increase in liability to Lumen Technologies, Inc., over the peried
in which the employees become unconditionally entitled to the award.

Note 2 — Turnover

Total Tumover for the Company is €2,162,430 (2023: €12,909,090) and is comprised of transfer
pricing of €264 ,474 (2023: €Nil) and third-party turnover as follows:

Years Ended 31 December

2024 2023
€ €

Geographical Segments:

Europe 1,162,135 7,488,125
Asia-Pacific 351,563 2,432,937
North America 366,704 2,408,217
Other 17,554 579,811
Total Third-Party Turnover 1,897 956 12,909,090

Approximately 46% of total turnover for the year ended was the result of delivery of CDN
services. In the prior accounting period approximately 97% of total urnover was the result of delivery of
CDN services. The decline is a result of the sale of certain CDN contracts in EMEA.

Note 3 — Operating (Loss) Profit

Operating profit is stated after charging the following in Administration expenses.

Years Ended 31 December

2024 2023
€ €
Auditor’'s remuneration 23,000 22,750
Bad debt expense 141,090 539,313
Operating lease charges — 166,072
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Note 4 — Net Finance Income (Loss)

Interest receivable and similar income
Intercompany interest receivable {see Note 8)
Net foreign exchange gains
Other income

Interest payable and similar charges

Net foreign exchange loss
Net finance income (loss)

Note 5 — Employees And Remuneration

Years Ended 31 December

The average monthly number of persons employed by the company was:

Operations

The aggregate payroll costs of these persons were as follows:

Salaries and wages
Severance charges

Social welfare costs

Share based payment charges
Pension confributions

Directors’ remuneration was as follows:

Wages and salaries
Share based payment charges

20

2024 2023
€ €
— 13,146
373,750 —
— 3,565
373,750 16,711
— {139,655)
373,750 {(122,944)
Years Ended 31 December
2024 2023
5 24
5 24
Years Ended 31 December
2024 2023
€ €
619,659 2,086,945
561,000 —
64,490 221,345
4,695 28,924
15452 60,140
1,265,296 2,397,354
Years Ended 31 December
2024 2023
€ €
13,907 165,498
— 10,896
13,907 176,394
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Note 6 — Tax On Profit On Ordinary Activities

There was no corporation tax charge in respect of the current or prior financial year due to the

factors outlined below.

The tax charge for the year differs from the standard rate of corporation tax in Ireland 12.5%

(2023: 12.5%). The differences are explained below:

Profit on ordinary activities before taxation

Tax on profit on ordinary activities at the standard rate of
Corporation tax in Ireland of 12.5% (2023: 12.5%)

Permanent differences

Book depreciation in excess of capital allowances
Unrecognised trading losses utilised

Interest settled in the year

Provisions tax adjustment

Tax charge for the year

Provided asset/{liability)

Years Ended 31 December

2024 2023

€ €
91,973 316,282

11,497 39,535
— 66

172 45,264
(58,622) (77,810)
— (7,238)
46,953 183

Not provided asset/{liability)

2024 2023 2024 2023
€ € € €
Tax on losses available — 2,107 652 2,166,448
— 2,107 652 2,166,448

At 31 December 2024, the amount of trading losses which is available to be carried forward for
offset against trading income is €16,861,215 (2023: €17,331,581). Trading losses are available for an

indefinite period of time.

Deferred tax assets have not been recognised on the basis that there is insufficient certainty in

relation to timing and value of future taxable profits.

International Tax Reform — Pilfar Two Model Rules

The Organization for Economic Co-operation and Development ("OECD") has issued Pillar Two
Global Anti-Base Erosion (*GloBE”) rules introducing a new global minimum corporate tax of 15% for tax
years effective after December 31, 2023, for multinational enterprise groups that meet the €750 million
consolidated revenue threshold. Ireland enacted legislation implementing the OECD Pillar Two rules in
October 2023. The Company is an Irish subsidiary of a US-parented multinational group that meets the

Pillar Two revenue threshold.
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These global minimum tax rules have increased the Company’s compliance requirements but did
not materially impact the 2024 results. We continue to monitor evolving global and domestic tax
legislation and administrative guidance. Based on current information, no material impact is expected in
future reporting periods. There were no other factors that may affect future tax charges.

Note 7 — Tangible Assets

Network
assots Computers Equipment Total
€ € € €
Cost
At 31 December 2023 646,339 87,899 24,950 759,188
Additions — — — —
Transfers — — — —
Disposals (464) (86,465) (12,136) (99,085)
At 31 December 2024 645,875 1,434 12,814 660,123

e e e ———————_————
———————————————§ ————————————————§ ;9 ————————————— ]

Accumutated depreciation

At 31 December 2023 (641,540) (87,899) (21,282) (750,721)
Charge for the year (562) — (812) (1,374)
Transfers — — — —
Disposals 464 86,465 12,136 99,065

At 31 December 2024 (641,638) (1,434) {9,958) (653,030)

Net book value
At 31 December 2024 4 237 — 2,856 7,093
At 31 December 2023 4,799 — 3,668 8,467

Note 8 — Debtors
At 31 December

2024 2023
€ €
Amounts falling due within one year:
Amounts owed by Group companies 3,909,396 905,333
Trade and other receivables, net 301,589 3,179,021
4,210,985 4,084,354

Trade and other receivables are represented net of doubtful debts provision of €673,105 (2023:
€1,209,798).

Amounts owed by Group companies are related to frading activities and were interest free,
unsecured and repayable on demand.
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Note 9 — Creditors: Amounts Falling Due Within One Year

At 31 December

2024 2023
€ €
Amounts owed to Group companies 12623 3,081,631
Accruals and other liabilities 258,721 300,178
Trade creditors 25,951 126,009
Payroll taxes and other taxes — 111,415
297,295 3,619,233

Amounts owed to Group companies are related to trading activiies and were interest free,
unsecured and repayable on demand.

Note 10 — Creditors: Amounts Falling Due After One Year
At 31 December

2024 2023
€ €
Other — 569
— 569
Note 11 — Share Capital
At 31 December
2024 2023
€ €
Authorised
1,032,519 “A” ordinary shares of €0.01 each 10,325 10,325
21,274 448 ordinary shares of €0.01 each 212,744 212,744
6,844 881 7.5% series “A” cumulative redeemable
convertible preference shares of €0.01 each 68,449 68,449
4 .848,152 deferred shares of €0.01 each 48 482 48 482
340,000 340,000
Allotted, called up and fully paid
250,250 “A” ordinary shares of €0.01 each 2,502 2,502
21,205,683 ordinary shares of €0.01 each 212,057 212,057
6,050,777 7.5% series “A” cumulative redeemable
convertible preference shares of €0.01 each 60,508 60,508

275,067 275,067
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Rights attaching to shares

Holders of “A” ordinary shares are not entitled to receive dividends and rank last in relation to any
repayment or reduction in share capital. The “A” ordinary shares are convertible to ordinary shares in the
event of:

+ An offer to purchase at least 50% of the entire issued share capital of the company; or
*  Flotation of the company.

Holders of the 7.5% series “A” cumulative redeemable convertible preference shares have the
right to receive, in priority to the holders of any other class of share, a fixed cumulative dividend of 7.5%
on the total paid up capital including share premium and any dividend paid to ordinary shareholders into
which these shares may convert. These shares rank first for any repayment or reduction in the share
capital of the company. The shares are convertible into ordinary shares at the consent of the majority of
the holders of the preference shares. The Company is only required to settle the dividends upon
liquidation, floatation, or sale of the Company. The instrument is an equity instrument as the entity has no
obligation to deliver cash or another financial asset and the dividend is deemed as a distribution of profit
depending upon the occurrence or non-occurrence of future events. The redemption of the shares is also
at the Company's discretion. The holders of the ordinary shares and preference shares are also the
same. Hence the Company has classified the preference shares as an equity instrument.

Commitments
7.5% series “A” Cumulative, Redeemable, Convertible, Preference Shares

Holders of these shares are entiled to receive cumulative dividends. The cumulative dividend can
only be paid in the event of:

+ The floatation of the company; or
* The liquidation of the company; or
+ The sale of the company.

Note 12 — Share Premium

Share premium account represents the premium on issue of the ordinary shares.

Note 13 — Profit And Loss Account

The profit and loss account represents cumulative gains and losses recognised, net of transfers
toffrom other reserves and dividends paid.

Note 14 — Ultimate Parent Undertaking

The ultimate parent company is Lumen Technologies, Inc., a company registered in the United
States of America. The smallest and largest group into which the results of the Company are
consolidated, is that headed by Lumen Technelegies, Inc., whose accounts can be obtained from Investor
Relations, 100 CenturyLink Drive, Monroe, Louisiana, 71203, United States of America.

Note 15 — Related Party Transactions

The company has availed of the exemption in Section 33.1A of FRS 102 from the requirement to
disclose transactions with wholly owned members of the Lumen Technologies, Inc. Group.
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Note 16 — Subsequent Events

There were no subsequent events noted.

Note 17 — Approval Of Financial Statements

The Boeard of Directors approved the Financial Statements on 27 February 2026.
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