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JEMS BULK TRANSPORT LIMITED

DIRECTORS RES LITIES STATEMENT

The directors' are responsible fbr preparing the directols' report and the financial statelxents in accordance
rvith applicable Ir:ish larv and regulations.

lrish Company law requires the directors to prepare financial staternents for each financial year.
Under the law the directors have elected to prepare the financial statements in accordance with
Companies A* ZAM and accounting standards issued by the Financial Reporting Councit [and
promulgated by Chartered Accountants lrelandl, including FRS 102 The Financial Reporting
Standard applicable in the UK and lreland {Generally Accepted Accounting Practice in lreland).
Under company law, the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the assets, liabilities and financial position of the
company as to the flnancial year end and of the profit or loss of the company for the financial year
and otherwise comply with the Companies Ac-2014.

In preparing those financial stalements, the directors are required to:

o Select siritable accounting policies and dren apply rhern consistentlv
o lvlake j Lrdeernents and estimates that are re ascrnable and prudent
o State ii,Iiether tlre flnancial statements havc been prepared in accordance rvitir applicabie accountin,e

standarrls. identi[' those standards and note the effect and t]re reasons lor any material deparlure frorr
those standards

o Prepare the ftnar:cial statetnents on the going concern basis unless it is inappropriate to presume tirat
the compan;,, will continue in business

'[he directors are respol-lsible for ensuring that the compan,v keeps or callses to be kept adequate accounting
records ri'hich correctll' explain and recorcl the transactions ol the company. enable 3t all, time tfie assets.
Iiabilities, t-rnancial position and profit or loss o1'thc company to be determined vi,ith reasonabie acclrracv"
enable them to ersure that tlie llnanciai slatements and directors repo$ compl-v with the Companies Act 2014
and enable the flnancial statenrents to be compiled. They are also responsible tor saf'eguarding the assets ol
the coinpanl' and hence for taking reasonable steps ibr the prevention and detection of tiaud and other
irreguiarities.

f he directors are respollsible lor the nraintenance and integritl, of the corporate and finaricial intbrmation
included on the company's u'ebsite. Legislation in lrelancl governing the preparation and disserlination of
flrancial staterrents rnay'differ fionr legislation in other jr,rrisdicrions.
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JEMS BULK TRANSPORT LltrdlTFP

DIRECTORS RESPONSIBILITIES STATEMENT

Directors' Declaration on Unaudited Financial Statements

ln relation to the financial statements as set out on pages 5 to '14

The directors approve these financial statements and confirm that they are responsible for them,
including selecting the appropriate accounting policies, applying them consistently and making,
on a reasonable and prudent basis, the judgments underlying them. They have been prepared
on the going concern basis on the grounds that the company will continue in business,

The directors confirm that they have made availahle to Francis McCarthy & Co., the company's
accounting records and provided all the information nece$sary for the compilation of the financial
statements.

The directors confirm that to the best of their knowledge and belief, the accounting records
reflect all the transactions of the company for the year ended 30th April 2025.

Frederick H

Director
Eileen
Director

I
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JEnds BULK TRAry$qOFr LtrirFp

BALANCE SHEET 3S AT THE 30th APRIL 2OEg

Notes

Fixed Assets
Tangible Assets

Current Assets
Debtors & Prepayments
Cash at Bank and in hand

Creditors : amounts falling due within one year 6

Net Gurrent Assets

Total assets less current liabilities
Creditors : amounts falting due after rnore

than one year

Capital and reserves
Called Up Share Capital
Profit and loss account
Shareholders' funds - equity interest

2025 2024

176,476 176,095

€e

3

4
5

192,413
64,336

25A,749

(143,097)

113.652

290,128

(70,484)
219,€44

2
219,642
u3$44

113,256
33,231

146,487

(1402a8)

6,249

182,344

(71,738\
liL0-006

2
1 10,604
1r!s06

7
I

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with Financial Reporting
Standard FRS 102'The Financiai Reporting Standard applicable in the UK and Republic of lreland'.-
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JEMS BULK TRANSPORT LIMITED

BALANCE AS AT THE 30th L 2425

We, as director(s) of Jems Buik Transport Limited, state that:

(a) the company is availing itself of the exemption provided for by Chapter '15 of Paft 6 of the Companies Act

2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in Section 358

is complied with,

(c) no notice undei"subsection (1) of section 334 has in accordance with subsection (2) of that section been

served on the comPanY. and

(d) we acknowledge the company's obligations under the Companies Act 2014.1o keep adequate accounting

records and prepare Financial Statements which give a true and iair view of the assets. liabilities and financial

position of the company at the end of its financial year and of its profit or loss for such a year and to otherwise

comply with the provisions of Companies Act 2014 relating to Financial Statements so far as they are

applicable to the comPanY.

lA/r/e, as director(s) of (company name), state that - The company has relied on the specified exemption

contalned in section 352 Companies Act 2014, lhe con'!pany has done so on the grounds that it is entitled to

the benefit of that exemption as a company the qua[fies for the small companies regime and confirm that the

abridged Financial Statements have been properly prepared in accordance with section 353 Companies Act

2014.

The financial statements were approved by the Board of Directors an 14th February 2026 and authorised for

issue on i4th FebruarY were signed on its behalf bY

Frecierick
Director

Eileen
Director

Date th
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JEM$ FULK TRANSPORT LtMtTEp

ry91:FS.T9 THE ABRIDGED FINANCTAL STATEMENTS FOR THE YEAR ENpEp 3O*'
APRIL 2025

1. ACCOUNTING POLICIES

The activities of the company consist of haulage services. The company operates from a premises at
17, St Catherine'sAvenue, Rush, Co. Dublin.

The significant accounting policies adopted by the company and consistently applied are as follows:

Basis of preparation of the financial statements
The financial statements are prepared on a going concern basis, under the historical cost convention,
and comply with the financial reporting standards of the Financial Reporting Council (and promulgated
by the lnstitute of Certified Accountants in lreland) and the Companies Ac|2014.

The financial statements are prepared in Euro which is the functional currency of the company.

Turnover
Turnover represents amounts receivable for goods and services net of Vat and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets under the cost rnodel are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure which is direcily
attributable to bringing the asset to the location and condition necessary for it to be capable of operating
in the manner intended by management.

Depreciation is provided at rates calculated to write off the cost less estimated residual value of each
asset over its expected useful life, as follows.

Fixtures & Fittings
Equipment

12.5% Reducing Balance
12.5o/o Reducing Balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
rl ata

Trade and other debtors
Trade and other debtors including amounts owed from group companies are recognised initially at
transaction price (inciuding transaction costs) unless a frnancing arrangement exists in which ease
they are measured at the present value of future receipts discounted at a market rate. Subsequenily
these are measured at amortised cost less any provision for impairment. A provision for impairment
of trade debtors is established when there is objective evidence that the company will not be able to
collect all amounts due according to the original terms of receivables. The amount of the provisron rs
the difference between the asset's carrying amount and the present value of estimated future cash
flows, discounted at the effective interest rate. All movements in the level of the provision required
are recognised in the profit and loss.
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JFMS BULK TR,ANSPORT LIMITED

NOTES TO THE ABRIDGED FINANCIAL ATEMENTS FOR THE YEAR ENDED 30th
APRIL 2025

Cash at bank and on hand
Cash and at bank and on hand include cash on hand, demand deposits and other term highly liquid
investments regardless of maturity. Bank overdrafts are shown within borrowings in current liabilities
on the statement of financial position.

Creditors and Accruals
Creditors and accruals are classified as current iiabilities if payment is due within one year or less. lf
not, they are presented as non-current iiabilities. Trade payables are recognised initially at the
transaction price and subsequently measured at amortised cost using the effective interest method.

Leasing and Hire Purchase Committments
Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their usefui lives. Obligations under such agreements
are included in creditors net of the finance charge allocated to future
periods. The finance element of the rental payment is charged to the profit and loss account
so as to produce a constant periodic rate of charge on the net obligation outstanding in each
period

Rentals payable under cperating leases are charged against income on a straight line basis
over the lease term

Share Capital
Ordinary shares are classified as equity. lncremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Taxation
The charge to taxation is based on the profit for the year. Deferi'ed taxation is provided in full in respect
of taxation deferred by timing differences between the treatment of certain items for taxation and
accounting purposes. Discounting is used in calculating deferred tax.

Pensions
The company operates a defined contribution scheme for the benefit of its employees. Contributions
payable are charged to the profit and PrcfiU(Loss) in the period they are payable.

2, TURNOVER

The total turnover of the company for the year has been derived from its principal activity whoily
undertaken in the Republic of lreland.
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JEMS BULK TRANSPORT LIMITED

ry=oJES TO THE ABRIDGED FINANCIAL STATEMENTS FOR THE YEAR ENDEp 3orh
APRIL 2025

3. TANGIBLE FIXED ASSETS Motor Total
Vehicles

€€'-
Gost
4t01t05t2024
Additions
Disposals

At 30t04t2025

Depreciation
4t 01105t2024
Disposals
Charge for Year

A(130t04t2025

Net Book Value
4t 30104t2025

N3UAN2024

Net Book Value
At 30th April 2025

At 30th April2A24

Depreciation Charge for the year
At 30th April2025

At 30th April 2A24

279,019 279.019

58,424 58,424

44,119

102,543

gqge

9ro95

119,4tf.

u6!L5

234,519
44,500

44,119

102,543

234,519
44,504

lncluded above are assets held under finance leases or hire purchase contracts as follows:

Motor
Vehicles

€

69J60

93.200

l_6-640

20*804

Total

€'

60J60

83200

l_0.640

20.800
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JEMS BULK TRANSPORT LIMITED

NOTES TO E ABRIDGED FINANC ATEMENTS FOR TI{E ENDED 30thIAL
APRIL 2025

4, DEBTORS & PREPAYMENTS

Trade Debtors
Prepayments
RCT Tax Due
Directors Current Acccunt (See Note 6)

5, CASH AND CASH EQUIVALENTS

Cash at bank and in hand

6. CREDITORS : amounts falling due within one year

Trade Creditors
Term Loan
Leasing Liabilities
Other creditors including tax and social welfare

Term Loan
Leasing Liability

2425
€

39,850
1s2.563
1A$3

2025

64,336
A1 ??A

2425

39,221
27,531
29,901
46,444

143.097

44,722
25,762
13-484

2024

11,917
101,339
13250

2424

33,231
33231

2024

44,836
6,766

29,9A1
58J35

u!frB

16,953
16,092
25.690
58J35

2024

17,234
54.504
ilJ3e

€

€€

€€

lncluded in other creditors is amounts relating to taxation, as follows:
Corporatron Tax 1S,Z7T
PAYE Control 9,139
Vat Payable Z2.AZB

49444

7. CREDITORS : amounts falling after mare than ane year
2A25

€€,



8. DETAILS OF BORROWNGS
Within
t Year

Repavable other tban bv lnstalment
Bank Overdraft
Repavable bv I nstalment
Term Loan 27.531
Obligations under
finance leases

9. SHARE CAPITAL

Authorised
100,000 Ordinary Shares of €1.00 Each

Allotted, called up and fully paid
2 Ordinary Shares of €1 .00 Each

10. RESERVES

As at 1"rMay 2023
Profit for the year

Balance as at 30th April2O24

As at lstMay 2A24
Profit for the year
Other Comprehensive lncome

Between
1 &2Year

27,531

Between
2 & 5 Years

17 ,191

After
5 Years

Total

72,253

2A24

t_ooJoo

__-_2

Total
Equitv

€

44,979
65.625

1 10,604
109,038

2025

rco.000

:J

Retained
Earninqs

€

44,979
65,625

110,604
109,038

€€

110.604 110.604

Balance as at 30th April2025 219*442 u9s42

-{0-

JEM$ BULK TRAfr|S.PORT LIHITED

rygJFS,r9 rHE ABRIDGED FINANCTAL STATEMENTS FOR THE YEAR ENpEp 3oth
APRIL 2025
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L
APRI 2025

11. TRANSACTIONS WTH DIRECTORS

Directorc Loans

Opening Balance
Advances to Directors
Closing Balance

Ntlaximum amount outstanding from directors during year

There are no conditions attaching to these loans.

12, DIRECTOR'SINTERESTS
The director's beneficial interests in the shares of the company were stated as below

R

Frederick
Hanratty

(101,339)
(51.224)

(152,563)

(152,56s)

Frederick Hanratty
Eileen Hanratty

,I3. APPROVAL OF THE FIHANCIAL STATEMENTS

The directors approved the financial statements on the t4

Ondinary Shares of €1.00 each
30ffi Aprit 2025 l=t May 2A24

11
11

L/"-'


