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Bridge Street (Gort) Management Compay Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

Ko the financial year ended 1 March 2025

The drectors are responsible for preparing the Direciors’ Raport and the financial statements . accordance with
applicable lnsh law and regulations

Insh company law requires the diraciors 0 orepare financial statements for eacr financial year Under (nat law the
direcions have elecied 1o prepare the financal statements ie accordance with the Companies Act 2614 and FRS 102
“The Firancial Reporting Standard appicatie n the UK and Repubhe of Ireland” issued by the Financial Reporting
Councii Under company law the directors must not approve the financial statements uniess thay are satisfied thal
they give a true ana fan view of the assaets, liabifitles and financial position of the comgany as at thix financial yaar and
egte and of the surplus or deficit of the company for the financial year and otherwise comply wath the Companies Act
2014

n prepanng thesa financial statements, the directors are required 1o
select suitable accounting policies for the company financial statements and then acply themn consistently

- make judgements and accounting estimates that are reasonable and prudent.

- state whether the financial statements have been prepared in accordance with applicable accountng stanzards
identify those standards, and note the effect and the reasons for any matenal departure from those standards. and
prepare the financial statements on tha going concern basis uniess it 1S inappropnate 10 presume that the
company will continue in business

The directors are responsible for ensuring that the company keaeps or causes o be kept adequate accounting racords
which correctly explain and record the transactions of the company. enable at any time the assets, iabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enabie them to ensure tnhat
the financial statements and Directors' Report comply with the Compantes Act 2014 They are aiso responsibie for
safeguarding the assets of the company and hence for taking reasonable steps for the preventon and detection of
fraud and other iregulanties

Signed on behalf of the board

Mr Patrick Michael Lee MacDon
Director / \/

Brendan Slevin
Director Bﬁ_—/?///’

14 January 2026




Bridge Street (Gort) Management Compay Limited by Guarantee
BALANCE SHEET

as at 1 March 2025

2025 2024
Notes € &

Current Assets
Debtors 5 8,344 4454
Cash and cash equivaients 23,578 14 292
31,809 18 746
Creditors: amounts falling due within one year 8 (14,256) 11,972;
Net Current Assets 17,663 16.774
Total Assets less Current Liabllities 17,653 16.774
]

Reserves

Income and expenditure account 17,653 16 774
Members’ Funds 17,653 16 774
— -

We as Directors of Brdge Street (Gort) Management Compay Limited by Guarantee, state that -
(3) the company s availing dself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is avatling itself of the exemption on the grounds that the conditicns specified in secton 358 are
satisfied,

(c) the members of the company have not served a notice on the company under section 334(1) 1n accordance with
section 334(2),

(d) we acknowledge the company's obligations under the Companies Act 2014. to keep adequate accounting records
and prepare financial statements which give a true and fair view of the assets, hiabiities and financial position of the
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comeiy with
the provisions of the Companies Act 2014 relaling to financial statements so far as they are applcable to the

company,

(e) the company has relied on the specified exemplion contained in section 352 Companies Act 2014 The company
has done so on the grounds that the company 1s enlitled to the benefit of that exemption as a small company and the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and

the small companies' regime

Approved by the board on 14 January 2026 and signed on its behalf by:
Mr Patrick Michael Lee MacDonagh ;
Diractor /) // o (
S iy
Brendan Slevin
Director & . éj

The notes on pages 6 10 7 form part of the abndged financial siateinents

e e—




Bridge Street (Gort) Management Compay Limited by Guarantee
RECONCILIATION OF MEMBERS' FUNDS

as at 1 March 2025

Retained Total
surplus
€ €

At 2 March 2023 7,733 7,733
Surplus for the financial year 9,041 9,041
At 1 March 2024 16,774 16,774
Surplus for the financial year 879 879
At 1 March 2025 17,653 17,653




Bridge Street (Gort) Management Compay Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 1 March 2025

1.

General Information

Bridge Street (Gort) Management Compay Limited by Guarantee is a company limited by guarantee
incorporated in Ireland. Brendan Slevin & Associates,, Mill Court,, Bridge Street, Gort, Co.Galway, Ireland is
the registered office, which is also the principal place of business of the company. The nature of the
company’s operations and its principal activities are set out in the Directors' Report. The financial statements
have been presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 1 March 2025 have been prepared on the going
concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (FRS 102). These are the company's first set of financial statements prepared in
accordance with FRS 102. There have been no transitional adjustments made.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Cash Flow
Statement because it is classified as a small company.

Income
The total turnover of the company for the year has been derived from its fees contributed by the owners of the
estate in order to maintain the grounds and buildings of Bridge Street Management Company Limited

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation

Adoption of FRS 102

This is the first set of financial statements prepared by Bridge Street (Gort) Management Compay Limited by
Guarantee in accordance with accounting standards issued by the Financial Reporting Council, including FRS
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102"). The
company transitioned from previously extant Irish and UK GAAP to FRS 102 as at 1 January 2014.

Employees

The average monthly number of employees, including directors, during the financial year was 0.00|0, (2024 -
0).




Bridge Street (Gort) Management Compay Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 1 March 2025

5.

10.

.

12.

Debtors

Trade debtors
Prepayments

Creditors
Amounts falling due within one year

Trade creditors
Accruals

Status

The liability of the members is limited.

continued

2025 2024

€ €
8,334 2,584

- 1,870
8,334 4,454
2025 2024

€ €
13,333 1,049
923 923
14,256 1,972

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of
the company contracted before they ceased to be members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may

be required, not exceeding € 2.

Income Statement

At 2 March 2024
Surplus for the financial year

At 1 March 2025

Capital commitments

2025 2024
€ €
16,774 7,733
879 9,041
17,653 16,774

The company had no material capital commitments at the financial year-ended 1 March 2025.

Related party transactions

During the year ended 1st March 2025 the amount of service fee received from directors who own units at

Bridge Street was €1,500

Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 14 January

2026.




