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Doran & Malone Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 30 September 2023

The directors are responsible for preparing the Directors' Report and the financlal statements in accordance with
applicable Irish taw and regulatlons,

Irish company law requires the directors to prepare financhal statements for each financlal year. Under the law the
diractors have elecled to prepare the financlal statements In accordance wilh the Gompanles Act 2014 and FRS 102
"The Financlal Reporiing Standard applicable in the UK and Republic of lrefand” Issued by the Financial Reporiing
Council. Under company law, the direclors must not approve the financlal statements unless they are salsfied that
thay give a true and fair view of the assets, liablliles and financlal position of the company as at the financial year end

date and of the profit or loss of the company for the financlal year and otherwise comply with the Companies Ast
2014,

In prepating these financlal slatements, the diractors are required to:

u  selsol sulteble accounting policles for the company financlal stalements and then apply them consistently;

m  make judgements and accounling estimales that are reasonable and prudant;

m state whalher the financlal slatements have been prapared In accordance with applicable accounting slandards,
-denlify those standards, and note the effect and the reasens for any materlal depariure from those standards; and

w prapara the financial statements on the going concermn basis unless 1t Is Inappropriate to presume that the
company will continue In business.

The directors are raspansible for ensuring that the company keeps or causes lo be kept adequate accounting racords
which correctly explaln and record the transactlons of the company, enable at any time the assets, fiabilities, financlal
position and profit ar loss of (he company 1o be dalermined with reasoneble aceuracy, enable them fo snsure that the
financial statements and Direclars' Report camply with the Companles Act 2014 and enable the financial statements
to ba readily and properly audlted, They are also responsible for safeguarding the assets of the company and hence
for takin sonable steps for the prevenlion and detaction of fraud and other Iregularities.

Nf the Boagd

Patrick Doran -~
Diractor

Foaw i~

Peter Malone
Dlrector

14 February 2025




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF DORAN & MALONE LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Oplnion

In our opinion the directars are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financiat statements have been properly prepared
pursuant to the provisions of section 353 of that Act (exemptions available fo small companies).

Basis of opinion

We have examined :

(i the abridged financlal statements for the financlal year ended 30 September 2023 on pages B to 14 which the
directors of Doran & Malone Limited propose to annex to the annual return of the company; and

(Ii} the financlal statements to be laid before the Annual General Meeling, which form the baslis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entifled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companles Act 2014, frem the financial statements to be lald before the
Annual General Meeling.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014. |t is our responsibility to form an independent cplnlon that the directors ate entilled under section 352 of the
Companles Act 2014 to annex abridged financial statemenis to the annual return of the company and lhat those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinicn to you.

This report Is made solely to the company's direclors, as a hody, in agcordance with section 356(2} of the Companies
Act 2614. Our work has been undertaken so thal we might state o the directors those matlers we are requlied o
state to them in our report under section 356(2) of the Companies Act 2014 and for ne other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for
this report, or for the cpinlons we have formed,

Other Information required by the Companies Act 2014
On 14 February 2025 we reported to the members on the company's financlal statements for the financlal year ended
30 September 2023 and our report was as follows:

"Raport on the audit of the financial statemonts

Oplnion

We have audited the financial statements of Doran & Maione Limited {the company") for the financial year ended 30
Septamber 2023 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity
and the refated notes o the financial statements, including the summary of significant accounting policies set cut in
note 2. The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 “The
Financial Reporling Standard applicable in the UK and Republic of Ireland” issued in the United Kingdom by the
Financial Reporting Councit,

In our oplnion the financial statements:

w give a true and fair view of the assets, liabiiities and financial position of the company as at 30 September 2023
and of its profit for the financlal year then ended;

m have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”; and

u have been properly prepared in accordance with the requirements of the Companles Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (reland) (iSAs (lreland)} and
applicable law. Qur responsibilities under those standards are described below In the Audltor's responsiblliiles for the
audit of the financial statements section of our report, We are independent of the company in accordance with the
ethical requlrements that are refevant to our audit of financlal statements in Ireland, inchiding the Ethical Standard for
Auditors {lreland) issusd by the Irish Auditing and Accouniing Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibiliies in accordance with these requirements. We believe lhat the audit evidence we have
obialned Is sufficlent and appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF DORAN & MALONE LIMITED
pursuant to section 356{1) and 356(2) of the Companies Act 2014

Conclusions relating to golng concern
In auditing the flnanclal statements, we have concluded thal the directors' use of the gelng concern basls of
accounting in the preparation of the financlal statements is appropriate.

Based on the work we have performed, we have not identified any materdal uncertainties relating to events or
conditions that, individually or collectively, may cas! significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financlal statements are authorised for issue.

Our respansibilities and the responsibilities of the directors with respect to going concern are dascribed in the relevant
seclions of this report.

Other Information

The direclers are responsible for the other Information. The other Information comprises the information included in
the annual report other than the financial stalements and our Audilor's Report therecn. Our opinion on the financial
statements does not cover the cther Information and, except to the extent otherwise explicitly stated In our report, we
do nol express any form of assurance conclusion therecn.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
Incensistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatlements, we are
raquired to determine whether there Is a material misstatement in the financial statements or a material misstatement
of the other information, If, based on the work we have performed, we conclude that there is a material misstaterment
of this cther information, we are required to report that fact. We have nothing 1o report in this regard,

Opinions on other matters prescribed by the Companles Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

= the information given in the Directors’ Report for the financial year for which tha financlal statements are prepared
Is consistent with the financial statements; and

x the Direclors' Report has heen prepared in accorcdance with applicable legal requirements.

Wa have cbtainad all the information and explanations which, to the best of our knowledge and bslief, are necessary
for the purposes of our audit,

In our opinfon the accounting recerds of the company were sufficlent to permit the financlal statements to be readily
and properly audited and the financial statemenis are in agreement with The accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audi,
we have not Identified any materlal misstatements In the directors’ report.

The Companies Act 2014 requires us to report to you If, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully In the Directors' Responsibilities Statement set out cn page 3, the directors are responsible
for the preparation of the financial staternents in accordance with the applicable financial reporting framework that
give a tnue and fair view, and for such Interna! contrel as they determine is necessary to enable the preparation of
financiat statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responstble for assessing the company's ability to continue as
a golng concern, disclosing, if applicable, matlers related to golng concern and using the golng concern basls of
accounting unless management either intends to liquidate the company or {o cease aperation, or has no realistic
alternative but to do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF DORAN & MALONE LIMITED
pursuant to section 356(1) and 356(2) of the Companles Act 2014

Audltor's responsibllities for the audit of the financlal statements

Our oblectives are lo oblain reasonable assurance about whether the financlal statements as & whols are fras from
material misstatament, whether due le fraud or error, and to Issue an Auditor's Report that includes our opinlon.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducled In accerdance with
18As (Iretand) will always detect a material misslatement when it exists. Misstalements can arlse from fraud ar error
and are considerad material If, Individually or n the aggregate, they could reasonably be expected to Influence the
economic decislons of users taken on the basis of these financlal statements,

A furiher description of our responsibliities for the audit of the financlal statemants Is contained In the appendix te fhis
raport, located at page 7, which Is 1o be read as an integral part of our report,

The purpose of our audit work and to whom we owe our respensibliities

Our report Is made solely to the companys shareholders, as B body, in accordance with sectlon 391 of the
Companles Act 2014, Our audit work has besn undertaken so that we might state fo the company's shareholders
those matiers we are required to stale ta them In an Auditor's Report and for no other purpose, To the fullest extent
pemmitted by law, we do not accept or assume any responsiblilty 1o anyone other than the company and the
company's sharehalders, as a body, for our audit work, for this report, or for the oplnlons we have formed.”

David Crean

for and on behalf of

CREAN & CO ACCOUNTANTS LIMITED
Lanesboro Strest

Rascommeon Town

Rascommon

F42 DA32

Ireland

We certiff 3h ‘éﬁdiug's repart on pages 4 - 8 made pursuant to section 386{1) of the Companles Act 2014 is a
opy of thengligial, ™.

Patrick Doran
Secretary

e (o

Pater Malone
Diractor

14 February 2025




Doran & Malone Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit In accordance with ISAs {lreland), we exercise professional jJudgement and maintain professional
sceplicism throughout the audit, We alsc:

Identify and assass the risks of malerial misstatement of the financial statements, whether due to fraud or error,
deslgn and perform audit pracedures responsive to lhose risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basls for our opinlon. The risk of not detecting a materlal misstatement resuiting from
fraud Is higher than for one resuliing from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of infernal cantral.

Obtain an underslanding of internal control relevant to tha audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's intemnal contrel.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Cenglude on the apprepriateness of the directors' use of the going concern basls of acecounting and, based on the
audit evidence obtained, whether a material uncerainty exists related to events or condifions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertalnty exists, we are required to draw attention in our Auditer's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinfon. Qur conclusions are based on
the audit evidence oblained up to the date of our Auditor's Report. However, fulure events or conditions may
cause the company to cease to continue as a golng concemn,

Evaluate the ovarail presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves falr
presentation.

We communicate with those charged with governance regarding, among other matiers, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal cenlrol that we identify
during our audit.




Doran & Malone Limited
BALANCE SHEET

as at 30 September 2023

Fixed Assets
Intangibls assels
Tangible assels
Fixed Assata
Current Assets

Deblors
Cash and cash equivalents

Cradltors: amounts falling dua within one year
Nat Current Assels
Total Assets less Current Llabilittes

Craditors:
amounts falling due after mors than one year

Net Assets
Capital and Reserves
Called up share capltal presenied as equity

Retained eamnings

Equity attributable to ewners of the company

We as Directors of Doran & Malone Limited, state that -

Notes

10

11

2023

150,000
69,306

219,306

2,212,242
30,351

2,242,593
(451,456)
1,791,137

2,010,443

(27,9086}
1,982,537

=

100
1,082,437

1,982,837

2022

150,000
112,009

—_——

262,008

1,883,943
139,301

2,023,244

(493,480)
1,629,764
1,791,773

(43,043)
1,747,830

100
1,747,730

1,747,830

BTy

The company has relled on the specifled exemplion contalned in sectlon 352 Companles Act 2014, The company has

done so an

e grounds that it Is entitied to the benefit of that examption as a small company and confirm that the

abridged finanglal sjatements have been properly prepared In accordance with section 353 Companles Act 2014 and

\g\n

Patrick Doran
Diractor

Peter Malone
Director

‘14‘F\ebruary 2025 and signod on ita behalf by:

The noles on pages 10 to 14 form parl of the abridged finenclel siatamanis



Doran & Malone Limited

STATEMENT OF CHANGES IN EQUITY
as at 30 September 2023

At 1 October 2024

Profit for the financlal year
At 30 September 2022
Prafit for the financial year

At 30 September 2023

Called up Refalned Total

share earnlngs
capital

€ € €

100 1,484,655 1,484,755

- 263,075 283,075

100 1,747,730 1,747,830

- 234,707 234,707

100 1,982,437 1,982,537




Doran & Malone Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financlal year ended 30 Seplember 2023

1.

General Information

Daran & Malone Limited is a company limited by shares incorporated and registered in lreland. The regislered
number of the company is 527540, The registered office of the company is 17 The Siiles Road,, Clontarf,
Dublin 3, DO3 YN185, Ireland which Is also the principal place of business of the company. The company
provides courler and distribution services The financlal statements have been presented In Euro (€) which Is
also the functienal currency of the company.

Summary of Significant Accounting Policies

Tie following accounting policies have been applied consistently in dealing with ltems which are considered
material in relation to the company's financial statements.

Statement of compllance

The financlal statements of the company for the financial year ended 30 September 2023 have been prepared
on the going concem basls and in accordance with FRS 102 “The Financial Reporting Standard applicable In
the UK and Republic of Ireland” {FRS 102).

Basis of preparation

The financial statements have been prepared on the golng concern basis and in accordance with the hislerical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
o falr values, as explalned In the accounting poficies below. Histarical cost is generally based on the falr
value of the conslderation given in exchange for assets. The financial reporting framework that has been
applied in their preparation Is the Companies Act 2014 and FRS 102 "The Financlal Reparling Standard
applicable in the UK and Republic of Ireland” Issued by the Financlal Reporting Councl.

The company qualifies as a smail company as defined by section 280A of the Companles Act 2014 in respect
of the financlat year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280G of the Companles Act 2014,

Cash flow statement
The company has availed of the exempticn in FRS 102 from the requirement to prepare a Stalement of Cash
Flows hecause It is classified as a smalf company.

Turnover
Turnover comprises the Inveice value of goods supplied by the company, exclusive of frade disceunts and
vaiue added tax.

Franchise
Franchise are valued at cost less accumulated amortisation.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated {o wiite off the original cost or valuation of tangible assets, less their estimaled residual value,
over their expecled useful lives as follows:

Motor vehicles - 20% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes In circumstances Indicate the carrylng value may not be reccverable.

Leasing and hire purchases

Tangible assets held under |easing and Hire Purchases arrangements which transfer substantially all the risks
and rewards of ownership to the company are capitalised and Included in the Balance Shest at their cost or
valuaticn, Jess depreciation. The corresponding commitments are recorded as Hiabllities. Payments In respect
of these obiigatlons are treated as consiating of capilal and interest elemants, with inlerest charged to the
Profit and Loss Account.

Trade and other debtors

Trade and other debtors ara initially recognised #t fair value and thereafter stated at amortised cost using the
effective interest method less Impalrment losses for bad and deubtful debts except where the effect of
discounting would be immaterlal. In such cases the receivables are stated at cost less impalrment losses for
bad and doubtful debts.

10




continued
Doran & Malone Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 September 2023

Borrowing costs

Borrowing costs relating to the acquisition of assels are capitalised at the appropriate rate by adding them to
the cost of assels belng acquired. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on the assels is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs ara recognised in profit or loss in the pariod in which they are incurred,

Trade and other creditors

Trade and cther creditors are initlally recognised at fair value and thereafter stated al amortised cost using the
effective Interest rate method, unless the effect of discounting would be immaterial, In which case they are
stated at cost.

Employee benefits

The company operates a defined contribution pensicn scheme. The assets of the scheme are held separalely
from those of the company in an independently administered fund, The company also operates a defined
benefit pension scheme for Its employees providing benefits based on final pensionable pay. The assels of
this scheme are also held separately from those of the company, being invested with pension fund managers.

Taxation and deforred taxation

Current tax represents the amount expacted to be paid or recovered in respect of taxable profits for the
financlal year and is calcutated using the tax rates and laws that have been enacted or subslantially enacted
at the Balance Sheet date.

Deferred tax is recognised In respect of all timing differences that have originated but not reversed at the
balance shaot date where transactions or evenls have accurred at that date that will resull in an abligation fo
pay more tax in the future, or a right to pay less tax In the future. Timing differences are temporary diffarences
between the company's taxable profits and #s results as stated in the financlal statements.

Daferred tax Is measured on an undiscounted basis at the tax raies that are anticipated to apply in the periods
in which the timing differences are expected fo reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Foreign currencies

Monetary assets and liabilltles dencminated in foreign currencles are franslated at the rales of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the dale of the fransaction. Non-maonetary items that
are measured at fair value in a foreign currency are translated uging the exchange rates al the date when the
fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Ordlinary share capltal
The ordinary share capltal of the company Is presented as equity.

3. Operating profit 2023 2022
€ €

Operating profit is stated after charging/(crediting):
Depreciation of fangible assets 42,703 59,5699
(Profit} on disposal of tangible assels " {16,853)
4, Interest payable and simllar expenses 2023 2022
€ €
Interast 3198 11,113

11




conlinued
Doran & Malone Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 Septernber 2023
5. Employees

The average monthly number of employees, including directors, during the financial year was 19, (2022 - 24).

2023 2022
Number Number
Administration 3 3
Drivers 13 18
Management 3 3
19 24
6. Tax on profit
2023 2022
€ €
{a) Analysis of charge in the financlat year
Current tax:
Cuorporation fax at 12.50% (2022 - 12.60%) 39,320 (59,043}
Under/over provision in prior financial year (14,951) -
Tolal current tax 24,369 {59,043)

() Factors affecting tax charge for the financlal year

The tax assessed for the financia year differs from the standard rate of corporation tax in the Republic of
freland 12.50% (2022 - 12.50%). The differences are explained below:

2023 2022

€ €
Proflt taxable at 12.50% 259,076 204,032
Profit before tax
muitiplied by the standard rate of corporation tax
in the Republic of Ireland at 12.50% (2022 - 12.50%) 32,385 25,504
Effects of:
Depreclation in excess of capital ailowances for period 1,756 714
Penalties 3,575 2,621
Cther adjustments - 8,386
Adjustment o tax charge in respect of previous periods {13,347} (96,268)
Total tax charge for the financlal year (Note & (a)) 24,369 (59,043)

7. Intangible assuts
Franchise Total

€ €
Cost
At 1 October 2022 150,000 150,000
At 30 September 2023 150,000 150,000
Net book value
At 30 September 2023 150,000 150,000
At 30 Septernber 2022 150,000 150,000

12




Doran & Malone Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financlal year ended 30 September 2023

8,

10.

11.

Tangible assets

Cost
At 1 Oclober 2022

At 30 September 2023

Depreciation
At 1 Oclober 2022

Charge for the financlal year
Al 30 September 2023

Net book value
At 30 September 2023

At 30 Septembear 2022

Debtors

Trade debtors

Amounts owed by related parties
Other debtors

Prepayments

Credlitors
Amounts falling due within one year

Amounts cwed lo credit institutions
Net obligations under finance leases
and hire purchase contracts

Trade creditors

Taxation

Accruals

Creditors
Amounts falling due after more than ona year

Finance leases and hire purchase contracis

Net obligations under finance leases
and hire purchase contracts
Repayable within one year

Repayable betwaen one and five years

continued

Motor Total
vehlcles
€ €
229,255 229,255
228,255 229,255
117,246 117,246
42,703 42,703
169,049 159,849
69,306 69,306
112,009 112,009
2023 2022
€ €
261,829 230,117
1,883,250 1,516,481
24,663 78,546
42,500 58,799
2,212,242 1,883,943
2023 2022
€ €
- 2527
16,037 34,413
56,010 123,452
108,615 152,581
270,794 180,607
451,456 493,480
2023 2022
€ €
27,906 43,943
16,037 34,413
27,906 43,943
43,943 78,356

13



continued

Doran & Malone Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financlal year ended 30 September 2023

12.

13

14,

15.

16.

17.

Income Statement

2023 2022

€ €

At 1 October 2022 1,747,730 1,484,655
Profit for the financial year 234,707 263,075
At 30 Seplember 2023 1,982,437 1,747,730

Capital commitments

The company had no material capital commitments at the financlal year-ended 30 Septemnber 2023.

Directors’ remuneration 2023 2022
€ €

Amounts paid to third parties for the service of directors 868 -
Remuneration 161,808 223,608
Pension contributions 110,555 51,235
273,231 274,843

Related party transactions

Net batances with related parties:

2023 2022
€ €
Trading amounts {due from) related pariles {1,883,250)  {1,516,481)

The Company was owed €1,883,250 (2022 € 1,516,481) by Doran Malone Partnership at the balance sheet
date, The debt arises from timing differences on sales to DPD Limited which are passed through the Doran
Malone Partnership to Doran & Malone Limited. Patrick Doran and Pater Malone are each 50% partners In the
Doran Malone Partnership.

Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 14 February
2025,

14



INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS
of Doran & Malone Limited

pursuant to section 356(2) of the Companies Act 2014

"We have examined;

(1) the abridged financlal statements for the financlal year ended 30 September 2023 on pages 8 ic 14 which the
directors of Doran & Malone Limitad propese to annex to the annua!l return of tha company; and

(ii} the financial statements o be laid before the Annual General Meeting, which form the basis for those abridged
financlal statements.’

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the direclors those matters we are required to
stale to them in our report under section 356{(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone ather than the directors for our work, for
this report, or for the opinions we have formed.

Respective responsibllities of directors and auditors

It is your responsibility to prepare abridged financial stalements which comply with the section 352 of the Companies
Act 2014, it is our responsibility to form an independent opinjon that the directors are entitled under section 352 of the
Gompanies Act 2014 to annex abridged financial statements 1o the annual return of the company and that those
abrldgad financial statements have been properly preparad pursuant ic sections 352 and 353 of that Act and to repert
our opinion to you.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual return of the company and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
include examining or dealing with events afler the date of our report en the full financial statements.

Opinion

In cur opinion the directors are entitled under section 352 of the Companies Act 2014 {o annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been properly prepared
pursuant to the provisions of section 353 of that Act (exemptions available to small companies).

CREAN & CO ACCOUNTANTS LIMITED
Lanesboro Street

Roscemmon Town

Roscommon

F42 DA32

Ireland

14 February 2025




