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OVERALL CERTIFICATE   

FOR FINANCIAL STATEMENTS  

COMPANIES ACT 2014  

 
 
Company Name: Computer Applied Techniques Limited 

Company Number: 69038 

Financial Year: 31 May 2025 

 

CERTIFICATE:   

 
WE HEREBY CERTIFY that all documents which are required under Part 6 of the Companies Act 2014 to be 
annexed to this annual return, have been so annexed, and that they are true copies of the originals laid or to be 
laid before the relevant general meeting, or presented to the members. 
 
 

 
Signature: __________________________               Signature: _________________________ 

          Secretary                                                                           Director 

 

Name: _____________________________                Name: ____________________________                                                                

            Jonathan M Kennedy              Nicholas P Kennedy                                                                                  

 

Date: __19/1/2026                                                    Date: 19/1/2026 

(This document requires two signatures. The same person cannot sign as both Director and Secretary) 
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Directors’ Responsibilities Statement 
 
 
The directors’ are responsible for preparing the directors’ report and the financial statements in 
accordance with applicable Irish law and regulations. 
 
Irish Company law requires the directors to prepare financial statements for each financial year. Under 
the law the directors have elected to prepare the financial statements in accordance with Companies 
Act 2014 and accounting standards issued by the Financial Reporting Councilincluding FRS 102 The 
Financial Reporting Standard applicable in the UK and Ireland (Generally Accepted Accounting 
Practice in Ireland). Under company law, the directors must not approve the financial statements 
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial 
position of the company as to the financial year end and of the profit or loss of the company for the 
financial year and otherwise comply with the Companies Act 2014. 
 
In preparing those financial statements, the directors are required to:  
 

 Select suitable accounting policies and then apply them consistently  

 Make judgements and estimates that are reasonable and prudent  

 State whether the financial statements have been prepared in accordance with applicable 
accounting standards, identify those standards and note the effect and the reasons for any 
material departure from those standards  

 Prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the company will continue in business  

 
The directors are responsible for ensuring that the company keeps or causes to be kept adequate 
accounting records which correctly explain and record the transactions of the company, enable at 
any time the assets, liabilities, financial position and profit or loss of the company to be determined 
with reasonable accuracy, enable them to ensure that the financial statements and directors report 
comply with the Companies Act 2014 and enable the financial statements to be audited. They are 
also responsible for safeguarding the assets of the company and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities. 
 
 
 
On behalf of the board 
 
 
             
Jonathan M Kennedy      Nicholas P Kennedy 
Director                  Director 
 
DATE:   19/1/2026 
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Directors’ Declaration on Unaudited Financial Statements 

 
 
In relation to the financial statements as set out on pages 6 to 16 
: 
 
 The directors approve these financial statements and confirm that they are responsible for them, 

including selecting the appropriate accounting policies, applying them consistently and making, on 
a reasonable and prudent basis, the judgments underlying them.  They have been prepared on 
the going concern basis on the grounds that the company will continue in business. 

 
 The directors confirm that they have made available to John McGoldrick the company’s 

accounting records and provided all the information necessary for the compilation of the financial 
statements. 

 
 The directors confirm that to the best of their knowledge and belief, the accounting records reflect 

all the transactions of the company for the year ended 31 May 2025 
 
 
On behalf of the board 
 
             
Jonathan M Kennedy      Nicholas P Kennedy 
Director                  Director 
 
 
 
DATE: 19/1/2026   
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Balance Sheet     

For the Year ended 31 May 2025     

     

  2025  2024 

 Notes €  € 

     

Fixed assets      

Tangible assets  2 1,655,963  1,642,755 

     

     

     

Current assets      

Cash at bank and in hand  83  648 

  83  649 

 

 

 
   

Creditors: amounts falling due within one year  3 (419,345)  (383,781) 

     

Net current (liabilities)/assets   (419,262)  (383,133) 

     

Total assets less current liabilities   1,236,701  1,259,622 

     

Creditors: amounts falling due after more than one 
year 

 -  - 

     

Net Assets   1,236,701  1,259,622 

     

Capital and reserves      

Called up share capital  429  429 

Profit & Loss  564,709  587,630 

Deferred Tax  570,000  570,000 

Capital Reserve  101,563  101,563 

     

  1,236.701  1,259,622 

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     
 



  

Computer Applied Techniques Limited 
 

Year Ended 31 May 2025 
 

 

7 

 

     

We, as directors of Computer Applied Techniques Limited, state that: 
 
(a) The company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the 
Companies Act 2014, 
 
(b) The company is availing itself of the exemption on the grounds that the conditions specified in 
Section 358 is complied with, 
 
 
(c) No notice under subsection (1) of section 334 has in accordance with subsection (2) of that section 
been served on the company, and 
 
 
 (d) We acknowledge the company’s obligations under the Companies Act 2014, Companies 
(Accounting) Act 2017, to keep adequate accounting records and prepare Financial Statements which 
give a true and fair view of the assets, liabilities and financial position of the company at the end of its 
financial year and of its profit or loss for such a year and to otherwise comply with the provisions of 
Companies Act 2014,Companies (Accounting) Act 2017 relating to Financial Statements so far as they 
are applicable to the company. 
 
(e) We, as directors of Computer Applied Techniques Limited, state that - The company has relied on 
the specified exemption contained in section 352 Companies Act 2014; the company has done so on 
the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the 
abridged Financial Statements have been properly prepared in accordance with section 353 
Companies Act 2014 
 
The financial statements were approved by the Board of Directors on 19/1/2026 and authorised for 
issue on that date.  
They were signed on its behalf by 
 
 
 
 
 
 
 
 
           
 
Micholas P Kennedy     Jonathan M Kennedy 
Director                             Director 
 
 
 
 
 
DATE:  19/1/2026   
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1.       ACCOUNTING POLICIES 
 
Computer Applied Techniques Limited is primarily engaged in the provision of computer software to 
commercial sectors from their operations base at 3 James’ Terrace Malahide Co Dublin 
 
The company is a limited liability company incorporated and domiciled in Ireland under CRO 
reference 69038. . The company is tax resident in Ireland. 
The significant accounting policies adopted by the Company and applied consistently in the 
preparation of these financial statements are set out below. 
 
The significant accounting policies adopted by the Company and applied consistently are as follows: 
 
(a) Basis of preparation  
 
The Financial Statements are prepared on the going concern basis, under the historical cost 
convention, [as modified by the revaluation of certain tangible fixed assets] and comply with the 
financial reporting standards of the Financial Reporting Council and the Companies Act 2014.  
 
The financial statements are prepared in Euro which is the functional currency of the company.   
 
(b) Currency 

 
(i) Functional and presentation currency 

Items included in the financial statements of the company are measured using the currency of 
the primary economic environment in which the company operates ("the functional currency"). 
The financial statements are presented in euro, which is the company's functional and 
presentation currency and is denoted by the symbol "€". 

 
(ii) Transactions and balances  

Foreign currency transactions are translated into the functional currency using the spot 
exchange rates at the dates of the transactions.   
 
At each period end foreign currency monetary items are translated using the closing rate.  
Non-monetary items measured at historical cost are translated using the exchange rate at the 
date of the transaction and non-monetary items measured at fair value are measured using 
the exchange rate when fair value was determined. 
 
Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents 
are presented in the profit and loss account within ‘finance (expense)/income’. All other 
foreign exchange gains and losses are presented in the profit and loss account within ‘Other 
operating (losses)/gains’. 
 

(c) Investments in Subsidiary Undertakings 
 

Investments in subsidiary undertakings are shown at cost less provision for impairments in value. 
 
(d) Revenue recognition 
 
Revenue is recognised to the extent that the company obtains the right to consideration in exchange 
for its performance.   Revenue comprises the fair value of consideration received and receivable 
exclusive of value added tax and after discounts and rebates. 
 
Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement 
constitutes a financing transaction, the fair value of the consideration is measured as the present 
value of all future receipts using the imputed rate of interest. 
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Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of 
the goods have passed to the buyer, usually on dispatch of the goods, the amount of revenue can be 
measured reliably, it is probable that the economic benefits associated with the transaction will flow 
to the entity and the costs incurred or to be incurred in respect of the transaction can be measured 
reliably. 
 
Revenue from the provision of services is recognised in the accounting period in which the services 
are rendered and the outcome of the contract can be estimated reliably.  The company uses the 
percentage of completion method based on the actual service performed as a percentage of the total 
services to be provided.   
 
(e) Interest income 
 
Interest income is recognised using the effective interest method. 
 
(f) Dividend distribution 
 
Dividend distribution to the company’s shareholders is recognised as a liability in the Company’s 
financial statements in the period in which the dividends are approved by the company’s 
shareholders. 

 
(g) Taxation 
 
The company is managed and controlled in the Republic of Ireland and, consequently, is tax resident 
in Ireland.  Tax is recognised in the profit and loss account, except to the extent that it relates to 
items recognised in other comprehensive income or directly in equity.  In this case tax is also 
recognised in other comprehensive income or directly in equity respectively. 
 
(i) Current tax 

Current tax is calculated on the profits of the period. Current tax is determined using tax 
rates (and laws) that have been enacted or substantively enacted by the balance sheet 
date. 

 
(ii) Deferred tax  

Deferred tax arises from timing differences that are differences between taxable profits and 
total comprehensive income as stated in the financial statements. These timing differences 
arise from the inclusion of income and expenses in tax assessments in periods different from 
those in which they are recognised in financial statements. 
 
Deferred tax is provided in full on temporary differences arising between the tax bases 
of assets and liabilities and their carrying amounts in the financial statements. Deferred 
tax is determined using tax rates (and laws) that have been enacted or substantively 
enacted by the balance sheet date and are expected to apply when the related 
deferred income tax asset is realised or the deferred tax liability is settled. 
 

Deferred tax assets are recognised to the extent that it is probable that future taxable 

profits will be available against which the temporary differences can be utilised. 

 

Current or deferred taxation assets and liabilities are not discounted.   
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(h) Tangible fixed assets 
 
(i) Cost 

Tangible fixed assets are recorded at historical cost or deemed cost, less accumulated 
depreciation and impairment losses. Cost includes prime cost, overheads and interest 
incurred in financing the construction of tangible fixed assets. Capitalisation of interest 
ceases when the asset is brought into use. 
 
Fixtures and fittings, computer equipment and motor vehicles are stated at cost less 
accumulated depreciation and accumulated impairment losses.   

 
(ii) Depreciation  

Depreciation is provided on property, plant and equipment, on a straight-line basis, so as to 
write off their cost less residual amounts over their estimated useful economic lives. 

 

The estimated useful economic lives assigned to property, plant and equipment are as 

follows: 

  Freehold Property   Over 50 years 
Office Equipment, fixtures & fittings 20% straight line on cost 
Computer equipment   20% straight line on cost 
Motor Vehicles     20% straight line on cost 

 
The company’s policy is to review the remaining useful economic lives and residual values 
of property, plant and equipment on an on-going basis and to adjust the depreciation 
charge to reflect the remaining estimated useful economic life and residual value. 
 
Fully depreciated property, plant & equipment are retained in the cost of property, plant 
& equipment and related accumulated depreciation until they are removed from service. In 
the case of disposals, assets and related depreciation are removed from the financial 
statements and the net amount, less proceeds from disposal, is charged or credited to the 
income statement. 

 
(iii) Impairment  

Assets not carried at fair value are also reviewed for impairment whenever events or 
changes in circumstances indicate that the carrying amount may not be recoverable. An 
impairment loss is recognised for the amount by which the asset’s carrying amount 
exceeds its recoverable amount.  
 
The recoverable amount is the higher of an asset’s fair value less costs to sell and value in 
use.  Value in use is defined as the present value of the future pre-tax and interest cash 
flows obtainable as a result of the asset’s continued use.  The pre-tax and interest cash 
flows are discounted using a pre-tax discount rate that represents the current market risk 
free rate and the risks inherent in the asset.  For the purposes of assessing impairment, 
assets are grouped at the lowest levels for which there are separately identifiable cash 
flows (cash-generating units).   
 
If the recoverable amount of the asset (or asset’s cash generating unit) is estimated to be 
lower than the carrying amount, the carrying amount is reduced to its recoverable amount.  
An impairment loss is recognised in the profit and loss account, unless the asset has been 
revalued when the amount is recognised in other comprehensive income to the extent of 
any previously recognised revaluation.  Thereafter any excess is recognised in profit or 
loss. 
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If an impairment loss is subsequently reverses, the carrying amount of the asset (or asset’s 
cash generating unit) is increased to the revised estimate of its recoverable amount , but 
only to the extent that the revised carrying amount does not exceed the carrying amount 
that would have been determined (net of depreciation) had no impairment loss been 
recognised in prior periods.  A reversal of an impairment loss is recognised in the profit and 
loss account. 

   
(i) Work in progress 
 
Work in progress has been valued by the directors to include direct cost and labour. 
 
At the end of each reporting period work in progress is assessed for impairment and the loss is 
reflected in profit & loss account.   
 
(j) Trade and other debtors 
 
Trade and other debtors including amounts owed to associated companies are recognised initially 
at transaction price (including transaction costs) unless a financing arrangement exists in which 
case they are measured at the present value of future receipts discounted at a market rate.  
Subsequently these are measured at amortised cost less any provision for impairment.  A provision 
for impairment of trade debtors is established when there is objective evidence that the company 
will not be able to collect all amounts due according to the original terms of receivables.  The 
amount of the provision is the difference between the asset’s carrying amount and the present value 
of estimated future cash flows, discounted at the effective interest rate.  All movements in the level 
of the provision required are recognised in the profit and loss. 
 
(k) Cash and cash equivalents 
 
Cash and cash equivalents include cash on hand, demand deposits and other short- term highly 
liquid investments with original maturities of three months or less.  Bank overdrafts are shown within 
borrowings in current liabilities on the statement of financial position. 
 
(l) Trade and other creditors 
 
Trade and other creditors are classified as current liabilities if payment is due within one year or 
less.  If not, they are presented as non-current liabilities.  Trade payables are recognised initially at 
the transaction price and subsequently measured at amortised cost using the effective interest 
method. 

 
(m) Provisions 
 
Provisions are recognised when the company has a present legal or constructive obligation as a 
result of past events; it is probable that an outflow of resources will be required to settle the 
obligation; and the amount of the obligation can be estimated reliably. 
 
Where there are a number of similar obligations, the likelihood that an outflow will be required in 
settlement is determined by considering the class of obligations as a whole.  A provision is 
recognised even if the likelihood of an outflow with respect to any one item included in the same 
class of obligations may be small. 
 
Provisions are measured at the present value of the expenditures expected to be required to settle 
the obligation using a pre-tax rate that reflects current market assessments of the time value of 
money and the risks specific to the obligation. The increase in the provision due to passage of time 
is recognised as a finance cost. 
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(n) Contingencies  
 
Contingent liabilities, arising as a result of past events, are not recognised when (i) it is not probable 
that there will be an outflow of resources or that the amount cannot be reliably measured at the 
reporting date or (ii) when the existence will be confirmed by the occurrence or non-occurrence of 
uncertain future events not wholly within the company’s control.  Contingent liabilities are disclosed 
in the financial statements unless the probability of an outflow of resources is remote. 
 
Contingent assets are not recognised.  Contingent assets are disclosed in the financial statements 
when an inflow of economic benefits is probable. 
 

Employee Benefits  
 
The company provides a range of benefits to employees, including annual bonus arrangements, 
paid holiday arrangements and defined contribution pension plans. 
 

(i) Short term benefits  
Short term benefits, including holiday pay and other similar non-monetary benefits, are 
recognised as an expense in the period in which the service is received. 
 

(ii) Contribution pension plan 
The Company operates a directors’ contribution plan.  The company is not obliged to make 
annual contributions and where contributions are made this is made to Computer Applied 
Techniques Limited private pension scheme which is administered by the trustees. 
 
 
. 

(o) Dividend distribution 
 
Dividend distribution to equity shareholders are recognised as a liability in the company's financial 
statements in the period in which the dividends are approved by the equity shareholders.  These 
amounts are recognised in the statement of changes in equity.   
 
(p) Share capital 
 
Ordinary shares are classified as equity.  Incremental costs directly attributable to the issue of new 
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds. 
 
 
(a) Holiday pay accrual  
 
 
FRS 102  
FRS 102 requires short-term employee benefits to be charged to the profit and loss account as the 
employee service is received. 
 
Impact  
The company has reviewed the payroll records of all staff and has confirmed that all annual leave 
has been accrued for unclaimed holiday pay.   
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(b) Loans payable to company directors 
 
FRS 102  
FRS 102 defines director’s loans as debt instruments and requires these instruments to be measured 
at the present value of the future payments discounted at a market rate of interest for a similar debt 
instrument.  Subsequently they are measured at amortised cost using the effective interest method.   
 
Impact  

Loans from directors are interest free and repayable on demand.  In accordance with FRS 102 the 
fair value of an amount repayable on demand is not less than its face value and the value of loans 
are carried at the undiscounted consideration expected to be repaid. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

0 
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1. CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES  
 
The preparation of these financial statements requires management to make judgements, estimates 
and assumptions that affect the application of policies and reported amounts of assets and 
liabilities, income and expenses. 
 
Judgements and estimates are continually evaluated and are based on historical experiences and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances. 
 
The company makes estimates and assumptions concerning the future. The resulting accounting 
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions 
that have a significant risk of causing a material adjustment to the carrying amounts of assets and 
liabilities within the next financial year are discussed below. 
 
(a) Establishing useful economic lives for depreciation purposes of property, plant and 

equipment 
 
Long-lived assets, consisting primarily of property, plant and equipment, comprise a significant 
portion of the total assets.  The annual depreciation charge depends primarily on the estimated 
useful economic lives of each type of asset and estimates of residual values.  The directors 
regularly review these asset useful economic lives and change them as necessary to reflect current 
thinking on remaining lives in light of prospective economic utilisation and physical condition of the 
assets concerned.  Changes in asset useful lives can have a significant impact on depreciation and 
amortisation charges for the period.  Detail of the useful economic lives is included in the accounting 
policies.  
 
(b) Inventory provisioning  
The company is involved in the construction industry and are engaged in a number of long term 
contracts at the year end.   As a result it is necessary to consider the recoverability of the cost of 
inventory and the associated provisioning required.  When calculating the inventory provision, 
management considers the stage of completion, the estimated realisable value and the estimated 
costs to completion.   The level of provision required is reviewed on an on-going basis. See note X 
for the movement in the provision. 
 
(c) Providing for doubtful debts 
The company makes an estimate of the recoverable value of debtors.  The company uses estimates 
based on historical experience in determining the level of debts, which the company believes, will 
not be collected.  These estimates include such factors as the current credit rating of the debtor, the 
ageing profile of debtors and historical experience.  Any significant reduction in the level of 
customers that default on payments or other significant improvements that resulted in a reduction in 
the level of bad debt provision would have a positive impact on the operating results. The level of 
provision required is reviewed on an on-going basis.  
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2. TANGIBLE FIXED ASSETS 

 

Freehold 
Property  

 

Vehicle 

  

Total 

 
€ 

 

€ 

  

€ 

Costs 
 

 
 

  
 

At beginning of year 2,476,082  22,938   2,499,020 

Addition 13,208     13,208 

       

At end of year 2,489,020 

 

22,938 

  

2,512,228 

  
 

 
  

 
Depreciation 

 
 

 
  

 
At beginning of year 833,327 

 

22,938 

  

856,265 

Charge for Year 
 

 

    

On disposals -  

 

- 

  

- 

At end of year 833,327 

 

22,938 

  

856,265 

  
 

 
  

 
Net book value   

 

  

  

  

At 31 May 2025 1,655,963 

 

- 

  

1,655,963 

 
  

 

  

  

  

At 31 May 2024 1,642,755 

 

- 

  

1,642,755 

  
 

 
  

 
 

3. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

 
2025 

 

2024 

 
€ 

 

€ 

Trade creditors 5,942 
 

5,942 

Loan Estate A Kennedy  302,825 
 

327,926 

Redundancy       

Bank of Ireland 12,988  5,442 

Director’s loan J Kennedy 59,340  28,221 

Loan S Kennedy 30,000  10,000 

Other taxation and social security 
   

Other creditors and accruals 8,250  6,250 

 
419,345 

 
383,781 

Amounts owed to directors are unsecured, interest free and repayable on demand.   

 

4. SHARE CAPITAL  

 
2025 

 

2024 

 
€ 

 

€ 

Authorised share capital  
  

 10,000 ordinary shares of €1.269938 each  12,699 

 

12,699 

 
 

 

 

Allotted, called up and fully paid share capital  
 

 
 

337 ordinary shares of €1.269938 each 429 

 

429 
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