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BABETTE LIMITED

ABRIDGED STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2025

2025 2024
Note € €

Current assets

Debtors: amounts falling due within one year 5 157,766 160,008

Cash at bank and in hand 7,406 2,293

165,172 162,301

Creditors: amounts falling due within one year 6 (569,461) (564,087)

Net current liabilities (404,289) (401,786)

Total assets less current liabilities (404,289) (401,786)

Net liabilities (404,289) (401,786)

Capital and reserves

Called up share capital presented as equity 3 3

Profit and loss account (404,292) (401,789)

Shareholders' funds (404,289) (401,786)

We, as directors of Babette Limited, state that:
(a) these financial statements have been prepared in accordance with the small  companies regime.
(b) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014.
(c) the company is availing itself of the exemption on the grounds that the conditions specified in section 359 are satisfied.
(d) the members of the company have not served a notice on the company under section 334(1) in accordance with section
334(2).
(e) We acknowledge the company's obligations under the Companies Act 2014, to keep adequate accounting records and
prepare financial statements which give a true and fair view of the state of the assets, liabilities and financial position of the
company at the end of its financial year and of its profit or loss for such a year and to otherwise comply with the provisions
of Companies Act 2014 relating to financial statements so far as they are applicable to the company.
(f) the company has relied on the specific exemptions contained in section 352 of the Companies Act 2014; the company
has done so on the grounds that it is entitled to the benefit of that exemption as a small company and the abridged financial
statements have been properly prepared in accordance with section 353 of the Companies Act 2014.

The financial statements were approved and authorised for issue by the board:

Michael Tiernan Mark Tiernan
Director Director

Date: 27 January 2026 Date: 27 January 2026

The notes on pages 3 to 5 form part of these financial statements.

Page 1



BABETTE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2025

Called up
share capital

Profit and
loss account Total equity

€ € €

At 1 May 2023 3 (369,534) (369,531)

Loss for the year - (32,255) (32,255)

At 1 May 2024 3 (401,789) (401,786)

Loss for the year - (2,503) (2,503)

At 30 April 2025 3 (404,292) (404,289)

The notes on pages 3 to 5 form part of these financial statements.
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BABETTE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

1. General information

Babette Limited is a company limited by shares incorporated and registered in the Republic of Ireland. The
registered number of the company is 147323. The registered office of the company is Arthur's Quay Centre, Arthurs
Quay, Limerick which is also the principal place of business of the company. The nature of the company's operations
and its principal activities are set out in the Directors' Report. The financial statements have been presented in Euro
(€) which is also the functional currency of the company. These financial statements are individual entity financial
statements.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2014.

The following principal accounting policies have been applied:

2.2 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any impairment.

2.3 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.

2.4 Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised
as other comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed
by the reporting date, except that:

 The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and

 Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and
the future tax deductions available for them and the differences between the fair values of liabilities acquired
and the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been
enacted or substantively enacted by the reporting date.

  

2.5 Ordinary share capital

The ordinary share capital of the company is presented as equity.
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BABETTE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

3. Going concern

The company has received a letter of support from its ultimate parent company with respect to repayments of
amounts owed to group companies and on that basis, is preparing its financial statements on a going concern basis.

4. Employees

The average monthly number of employees, including the directors, during the year was as follows:

        2025         2024
            No.             No.

Directors 3 3

5. Debtors

2025 2024
€ €

Amounts owed by group undertakings 154,891 154,891

Other debtors 2,875 5,117

157,766 160,008

6. Creditors: Amounts falling due within one year

2025 2024
€ €

Trade creditors - 15,068

Amounts owed to group undertakings 569,309 538,867

Accruals 152 10,152

569,461 564,087

7. Capital commitments

The company had no material capital commitments at the financial year-ended 30 April 2025. 

8. Related party transactions

The company has availed of the exemption contained in FRS 102 Section 1A in relation to the disclosure of
transactions with group companies.
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BABETTE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

9. Parent and ultimate parent company

The company's parent undertaking is T.C.E. Management Limited, a company registered in Ireland.

The company's ultimate parent undertaking is Tiernan Properties Holdings Unlimited Company, a company
registered in Ireland.

The company's beneficial owners are Dr. Maeve Tiernan and the Tiernan Family.

10. Post balance sheet events

There have been no significant events affecting the company since the financial year-end.

11. Approval of financial statements

The board of directors approved these financial statements for issue on 27 January 2026
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