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Tiny Elephant Limited
DIRECTORS' REPORT

for the financial year ended 9 December 2025

The direclors present their report and the audited financial statements for the financial year ended 9 December 2025.

There has been no significant change in these activities during the financial year ended 9 December 2025.

Results and Dividends
The loss for the financial year after providing for depreciation amounted to €(103) (2024 - €(942)).

The directors do not recommend payment of a dividend.

At the end of the financial year, the company has assets of €1,046 (2024 - €1,241) and liabilities of €7 (2024 - €99).
The net assels of the company have decreased by €(103).

Directors and Secretary
The directors who served throughout the financial year were as follows:

Mr Sinisa Mesaric
Mrs Susan Cabezas

The secretary who served throughout the financial year was Mr Sinisa Mesaric.

The directors and company secretary had no direct beneficial interest in the shares of the company at the beginning
or end of the financial year.

There were no changes in shareholdings between 9 December 2025 and the date of signing the financial statements.

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-election.

Future Developments

The company plans to continue its present activities and current trading levels. Employees are kept as fully informed
as practicable about developments within the business.

Post Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Auditors

Donal Ryan & Associates, (Chartered Certified Accountant), were appointed auditors by the directors to fill the casual
vacancy and they have expressed their willingness to continue in office in accordance with the provisions of section
383(2) of the Companies Act 2014.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Castlesheppard
House, Castlesheppard, Ballingarry, Tippearary, E53 HW90.

Signed on behalf of the board

/(/JQ ==l
Mr Sinisa Mesaric
Director

Q_ A O

‘M¥s Susan Cabezas
Director

12 February 2026
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Tiny Elephant Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 9 December 2025

The directors are responsible for preparing the Directors’ Report and the financlal statements in accordance with
applicable lrish law and regulations,

Irish company law requires the directors to prepare financial stalements lor each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of hat
Standard, issued by the Financial Reporting Council. Under company law, the directors musl not approve the financial
statements unless they are satisfied that they give a true and fair view of the assels, liahilities and financial position of
the company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statemenls and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards.
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequale accounting records
which cormrectly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial stalements
to be readily and properly audited. They are also responsible for safeguarding the assels of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularilies.

Signed on behalf of the board

//L{qu”rc/

Mr Sinisa Mesaric

“Mps Susan Cabezas
Director

12 February 2026




INDEPENDENT AUDITOR'S REPORT

to the Shareholders of Tiny Elephant Limited

Repatt on the audit of the financial statements

Opinion

AW have audited e inaneial statementa of Tiny Elophant Limitod (tho compiny') for the financlal year ended 9
O0eember 200 Whiel compaise the Pt and Loas Acoount, he Blaneo Shoot, tho Statomaont of Changos in Equity
A e e nates o e iansal statements, including the sumimary of signiicant nccounting policios set out in
nole e oaneal eporkinn famewark that has boen appliod b thole propaation 1s drish Law and FRS 102 “The
Ponncial Repaitig Standant applicable i the LI and Repuhlic of oland”, Issaod in the United Kingdom by the
Eianaal Repotin Covnetl; applying Section VA of that Standard,

T our apinion e inansial slatements

e A e and e view of e assets, liabilities and tinanclal position ol the company as at 9 December 2025 and
OE s R o e iinaneal yean then ended,
have been provedy drepared in accordance with FRS 102 "The Financial Roporling Standard applicable in the UK
and Repubie of reland”, applving Section 1A af that Standard; and
Nave Been prapery prepared naccondance with the requiremeants of tho Companies Act 2014.

Rasis for opinion

We conducted o avdit in accordance with International Standards on Auditing (reland) (ISAs (lreland)) and
apehcable aw . Ouir responsibiities under those slandards are doscribod below in the Audilor's responsibilities for the
Audid o e Iinanaial statements section of our report. We are indopendent of the company in accordance with the
athical tequiremonts that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditons (reland) issued by he ish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responstblitos i accondance with these requirements, We believe that the audit evidence we have
abtamed s sufticent and appropriate to provide a basis for our opinion.

Conclusions relating to qoing concern
In auoting the financial statements, we have concluded that the directors’ use of the going concern basis of
accaunting i the preparation of the inancial statements is appropriale,

Rased on the work we have parformed. we have not identified any material uncertainties relating to events or
condtions that indnadually or collectively, may cast significant doubt on the company's ability to continue as a going
concem far a penad of at least twelve months from the date when the financial statements are authorised for issue.

Qur responsibilites and the responsibilities of the directors with respect to going concern are described in the relevant
sections of thes report.

Other Information

The drectors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
slatements does not cover the other informalion and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Qur responsiility is to read the other information and, in doing so, consider whether the other information is materially
meonsstent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be matenally nusstated. If we wdentify such material inconsistencies or apparent material misstatements, we are
required 1o determine whether there is a material misstatement in the financial statements or a material misstatement
af the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion. based on the work undertaken in the course of the audit. we report that:

- the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

\We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.
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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Tiny Elephant Limited

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and ils environment obtained in the course of the sudit,
we have nol idenlified any malerial misstalemenls in the directors' report,

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 5085 to 417
of the Act, which relate to disclosures of direclors' remuneration and transactions are: not cormpled it iy the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 5, the directorsy are: resoonsile
for the preparation of the financial statemenlts in accordance with the applicable financial reportineg frameory. thast
give a true and fair view, and for such internal conlrol as they delermine is necessary to enable the prepacstion of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue 22
a going concern, disclosing, if applicable, matters related to going concern and using the going concern oasis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realstic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 3 whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
repor, located at page 8, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 331 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders
those matters we are required {o state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.

D2 ‘g

Donal Ryan FCCA AITI

for and on behalf of

DONAL RYAN & ASSOCIATES

Chartered Certified Accountant and Statutory Auditor
34 Manor Street

Dublin 7

Co. Dublin

12 February 2026




Tiny Elephant Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland). we exercise professional judgement and mz ntzin profecsonsl
scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whetrer due to fraud or e

design and perform audit procedures responsive to those risks. and obtain audit esidence thal is suficert z04

e

appropnate to provide a basis for our opinion. The risk of not detecting a material missta'ement resuivrg rom

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intetonal o<
misrepresentations, or the override of internal control.

Obtain an understanding of intemnal control relevant to the audit in order to design zudit D’Cf.&_‘f’f-’:s thzt are
appropriate in the circumstances, but not for the purpose of expressing an opirion on the sfiectiveness of tre
company's intemal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accountng estimzies and
related disclosures made by the directors.

uncertainty exists, we are required to draw attention in our Auditor's Report to the relzted ?-?Jﬁjrﬁ n tre
firancial statements or, if such disclosures are inadequate. to modify our cpinion. Cur condusions zrz ‘aa:—:::x on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditons mzy

cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements. including The disclosures ard

whether the financial statements represent the underlying transactions and events in a marnsr that achsvas
presentation.

We communicate with those charged with governance regarding. among other matters, the piznnad SCopE and tmin
of the audit and significant audit findings, including any significant deficiercies in intemal control that we identf,
during our audit.
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Tiny Elephant Limited
PROFIT AND LOSS ACCOUNT

for the financial year ended 9 December 2025

2025 2024

Notes € €

Turnover ’ 8,058 14.965
Gross profit 8,058 14,965

Administrative expenses (8,359) (15,907)
Other operating income 198 -
Loss before taxation (103) (942)
Tax on loss - =
Loss for the financial year (103) (942)

Total comprehensive income (103) (942)

Apprové;ythe board on 12 February 2026 and signed on its behalf by:
e

Mr Sinisa Mesaric
Director

Qe AOA

Mrs-Susan Cabezas : —
Director

The notes on pages 12 to 14 form part of the financial statements 9




Tiny Elephant Limited
BALANCE SHEET

as at 9 December 2025

Fixed Assets
Tangible assets

Current Assets
Debtors
Cash and cash equivalents

Creditors: amounts falling due within one year

Net Current Assets

Total Assets less Current Liabilities

Capital and Reserves

Called up share capital presented as equity

Retained earnings

Equity attributable to owners of the company

2025
Notes €

5 220

6 251
575

826
7 (7)
819

1,039

100
939

1,039

2024

601
640

1,241
(99)
1,142

1,142

100
1.042

1,142

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard.

Approved by the board on 12?uary 2026 and signed on its behalf by:

/(/(é»%otfru

Mr Sinisa Mesaric
Director

SV SN

Witk Susan Cabezas
Director

The notes on pages 12 10 14 form part of the financial slatements

10
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Tiny Elephant Limited
STATEMENT OF CHANGES IN EQUITY

as at 9 December 2025

Called up Retained Total
share earnings
capital

€ € €

At 10 December 2023 100 1,984 2,084
Loss for the financial year - (942) (942)
At 9 December 2024 100 1,042 1,142
Loss for the financial year - (103) (103)
At 9 December 2025 100 939 1,039

"
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Tiny Elephant Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 9 December 2025

1.

General Information

Tiny Elephant Limited is a company limited by shares incorporated and registered in Ireland. The registered
number of the company is 720779. The registered office of the company is Castlesheppard House,
Casllesheppard, Ballingarry, Tippearary, E53 HW90, Ireland. The nature of lhe company's operations and its
principal activities are set out in the Directors' Report. The financial statements have been presented in Euro
(€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 9 December 2025 have been prepared
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the 'Small Companies Regime’ in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. Cost comprises purchase
price and other directly attributable costs.

Biological assets - Biological assets are measured at
cost less any accumulated
impairment losses. No depreciation
is charged on biological assets.

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other

short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the
Balance Sheet bank overdrafts are shown within Creditors.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the

financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

12
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Tiny Elephant Limited ontnes
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 9 December 2025
3. Operating loss 2025 2024 ‘
Operating loss is stated after charging: ¢ € !
Depreciation of tangible assets 100 - ‘
4. Employees
The average monthly number of employees, including directors, during the financial year was 1, (2024 - 2).
2025 2024
Number Number
Directors 1 2
5. Tangible assets
Biological Total
assets 5
€ €
Cost
At 10 December 2024 - N
Additions 320 320
320 320

At 9 December 2025

Impairments
Al 10 December 2024 s «
Charge for the financial year 100 100

At 9 December 2025 100 100
Net book value

At 9 December 2025 220 220

6. Debtors 2025 2024

€ €

Trade debtors 50 -

Directors’ current accounts 200 500
Taxation 1 1
Called up share capital not paid - 100 \
251 601 3
= \
\

{ 7. Creditors 2025 202£€1
\ Amounts falling due within one year € \
\ \
i Taxation 7 99 :
\ 8. Capital commitments ‘
‘ The company had no material capital commitments at the financial year-ended 9 December 2025. |
2024 b
9. Directors' remuneration 2022 » ‘
\
N
3,074 5,540 ‘

Remuneration
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continued

Tiny Elephant Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 9 December 2025

10. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

1. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 12 February
2026.

14




TINY ELEPHANT LIMITED

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 9 DECEMBER 2025

NOT COVERED BY THE AUDITORS REPORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS

L e ————



Tiny Elephant Limited
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

TRADING STATEMENT
for the financial year ended 9 December 2025

2025 2024
Schedule € €
Sales 8,058 14,965
Gross profit Percentage 100.0% 100.0%
Overhead expenses 1 (8,359) (15,907)
(301) (942)
% Miscellaneous income 2 198 -
Net loss (103) (942)

'_-—-d‘_ P

\

i

The supplementary information does not form part of the audited financial statements 16
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Tiny Elephant Limited

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

SCHEDULE 1 : OVERHEAD EXPENSES
for the financial year ended 9 December 2025

Administration Expenses
Wages and salaries (including directors' remuneralion)
Small benefit exemption

Staff training

Commissions

Rent payable

Light and heat

Repairs and maintenance
Printing, postage and stationery
Courier and Delivery Charges
Computer costs

Travelling and entertainment
Bank charges

General expenses

Small tools and equipment
Subscriptions

Depreciation of tangible assets

2025
C

3,074
500

351
900
469

504
565
580
120
706
444
100

8,359

The supplementary information does not form part of the audited financial statements

2024

5,540
2,000
249

3,900
1,277
154
1,043
20

10
752
556
406

15,907

17




Tiny Elephant Limited

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 2 : MISCELLANEOUS INCOME
for the financial year ended 9 December 2025

2025 2024
€ €
Miscellaneous Income

Sundry income 198 -

The supplementary information does not form part of the audited financial statements 18



