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MNewmark Ireland Real Estate Limited

DIRECTOR'S REPORT

The Direclor presents the Annual Report comprising fhe director's repor, siatemenl of dinechor's
responsibiities and the audited financial stastements of Newmark Ireland Real Estate Limited (the “Company™)
for the financial year anded 31 Decambar 2024

Principal activities

The principsl activity of the Company i provision of commercial real estale advisory and faciity management
services. The first employes of the Company was hired on 01 January 2023 and the Company & apphying for
the licence on brokerage and capilal market activities with the Irsh Property Senvices Regulatory Authority.

Results and dividends for the year
The results for the financial year and the Company's inancial position for the financial year-ended are set out
mhmﬂpmnrmmmmmﬁw:mmtﬁmmmm

pages 9 and 10 respactivaly

Th kiry parformancs indscalon Tof the company am a8 follows:

Yoear ended Year ended

31 December 3 Decombar
2024 2023
i e
Prafit after Tax T 2ee%0 IR

The Company recorded iotal revenue of €871,.7T18 (2023 €464,304). After inking inlo consideralion
adminiatration expanses of 840,778 (2023 €476 484) the Company recorded a profil after lax of €26.950
(2023; €11,1%2)

Tha direcior did not recomenand the payment of a dividend during the financial years ended 31 Decembar
2024 and 2023

Gaing Concarm

The direcior has evaluabed the relevant condifions and events that ane known and reascnably knowable af the
dade that the financial siiements are appraved. Mewrmark Graup Ing, parant enlity of Newmark Partners LP
{Company's parant entity], has also indicated in writing through a letber of suppen that # will provide such
financial support 1o the company, in the evenl that funds are nol otherwise avallable, fo enalble i o meat its
obligations as they fall due for a pericd of twelve months from the date of approval of B financisl statements.
Tha direcior has a reasonable expectation, based on his reviaw of the projecied business oparations and the
financial support that will be provided by Mewmark Group, Ins., that the Company has sdequabe resources o
continue in oparational existence for @ period of al leas! twebre months from the date of approval of these
financial sisdements. The Company therefore confinues o adopt the going concam bests in prepanng Bs
firancial statements.

Principal risks and uncertaintios
Thea Company faces credit risk, Bquidity risk and operational risks in the course of its nonmal business.

Credil sk = the sk that 8 counlespany o 8 rensacton could default before the final sattlement of tha
tramsaction cash fiow resulting in inancial loss to the Company.

Liquidity risk is the risk that the Company doss nol have sufficient financial resounces to meed its obligations
whan they fall due.

Operational risk (s he ek thai the Company may incur lesses &8 8 result of the business envonmn in which
it aperales, failed inbernal procasses, ils glaff and the systems or facilities that it uses

In relation 1o the above risks the direcior places relisnce on the Newmark Group Inc's Risk Management
funclion fo manage and monitor risks as well as athar related matiars and recehves regular raports on Specific
risks affecting the Company. The Company relias on NMewmark Group Inc. 1o provide financial support,
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Mewmark ireland Real Estate Limited

Director and company secratary
The director and the company secretary are listed on page 2 and axcept whene indicated, have senved for the
anlire financial yoar

The difacior and company secratary who held office a= at 31 Decamber 2024 had no dinect of Indinect benafical
inberast in Hhe shares of the Company or any group companies al year end o at any tima dunng the year.
There were no changes in shareholdings between 31 December 2024 and the date of signing the Enancial
statemants

Related party transactions
The company has avaied of the exempton under FRS 102 Section 33.1A in refation to the disciosure of
irsnpetions with group undertakings.

Pelitical Donations
Wo political donations were made during the financial year [2023: N

Relevant Audit information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who is dinecior al
the tirne this report s approved |s awane, there is no rlevant audd informaticn which the statubosy audilors are
unawang. The director has taken all the steps that ha ought o have taken to maka himeel| awane of any relevant
audit information and to establish that the stabutory aucitors are ewane of thal infsrmation

Ageounting records

Tha drector i@ responsible for ensuring that adequate accourling records, as cutfined in Section 281 to 285
of the Companies Act 2014, are kept by the Company. The measures taken by the director o ensure
compliance with the company’s obligation to keep proper books of account are the use of appropriaie systems
and procedures and by ensuring that & compelenl aervice provider is responsible for the preparstion and
maintenance of the books of account. The books of account ane kept af the company's registened office al First
Floaor, Panrose 2, Pendross Dock, Cork, Ireland.

Director's compliance statemant
The Company doas nel meel the qualifying condifions in accordance with Section Z25(T) of the Comparnsas
Act 2014 for the requiremend to provide a “Compliance Policy Statement”,

Events after the end of the financial year
Events snce the end of the financial year ane disclosad in Mate 12 to the fingncial stafements.

Indopendent auditor

Pursuant to Section 383(2) of the Companies Act 2014, the suditor, Ernst & Young, Charened Accountants,
have expressed thelr wilingnass bo confinue in office.

&n behalfl of the board

Al Z=—

Director

Date: 16 December 2025



Mowmark ireland Real Estate Limited

STATEMENT OF MRECTOR'S RESPONSIBILITIES

The direcior s responsitie for preparing the direcior's report and the financial stabements in accordanca with
Irish larw.

Irish lew requires the direcior to prepare financial statements for aach financaal year giving & trwe and falr view
of the Comparny's assels, liabilities and financial pesition a1 the end of the financial yesr and the profit or loss
of the Company for the fnancial year, Under thal law the direchor has prepaned he fnancia! sialements in
sccordance with Irish Generally Accepled Accounting Practice (United Kingdom Accounting Standands,
comprising FRS 102 The Financial Reporing Standard applicable in the UK and Republic of Ireland’.

Undhar Iriah law, ihe direcior must not approve the financial siplements uniess the direcion is salisfied thal they
give a tree and fair view of the siales of affairs of the Company and of the prof or loss of the compary for that
year. In priparing the financial statements, the director & reguined to;

»  selpct suitable Boccounting policies and then apply Bhem consisiantly,

= state whather applcable Accourting Standards have been lollowed, subject to any matedial depatuies
discloed and explained in the financial statemants;

= miake juggements and accounting estimates that ane reasonable and prudent; and

= prapare the financial stalements on the going concern basis unless i i inappropaate 1o prasume that the
company will continue in business,

The director is responsible for saleguanding the assets of the Company and henca for taking reasonable steps
for the prevention and delection of frawd and olher iregularities. The director is also responsible for keeping
adequata accounting records thal are sufficlent to show and explain the Company's fransactions and disclose
with reassnable sccuracy af any fime the financial position of the Company and enable it to ensure that the
financial statemants comply with the Companies Act 2074,

G behalf of the beard

Abod 5

A.Il-:lnﬁlr Fashay

Cate: 16 Decambor 2025




EY

Shape the future
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEWMARK IRELAND REAL
ESTATE LIMITED

Report on the audit of the financial statements

Opinion

Wa have audited the financial stalements of Newmark Iraland Real Estate Limited {'the Company') for
the year ended 31 December 2024, which comprise the Stalement of profit or loss and other
comprehensive income, Statemeant of financial position, Statement of changes in equity and notes to
the financial statemeants, including the summary of significant accounting policies set out in note 3.
The financial reporting framework that has been applied in their praparation is Irish Law and FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland issued in the United
Kingdom by the Financial Reporting Council.

In aur apinion the financial statements:

= give a true and fair view of the assets, liabilities and financial position of the company as at 31
Decembér 2024 and of its profit for the year then ended;

= have been propery prepared in accordance with FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland; and

# have been propedy prepared in accordance with the requirements of the Companies Act 2014,

Basls for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (Ireland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are further described in the
Auditor's Respensibilities for the Audit of the Financial Statements section of our repart. We are
independent of the Company in accordance with ethical requirements that are relevant o eur audit of
financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and
Accounting Supervisory Authority (LAASA), and we have fulfilled our other ethical responsibilitias in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
for owr opinion,

Conclusions relating to going concern

In auditing the financial staterments, wa hava concluded that the directors’ use of the going concem
basis of accounting in the preparation of the financial statements is appropriate.

Basad on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company's
ability to continue as a going concern for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concem are
described in the ralevant sections of this report. However, bacause nat all future events or conditions
can be predicted, this statement is not a guarantes as lo the company’s ability to continue a% a going
concanm.
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INDEFENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEWMARK IRELAND REAL
ESTATE LIMITED

Other information

The directors are responsible for the othar information, The other information COmprises the
information included in the Direclor's Report and Statement of Director’s Responsibilities ather than
the financial statemants and owr auditor’s repert thereon. Our opinion on the financial statements
does not cover the ather information and, except fo the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

Qur responsibility is to read the other information and, in doing so, consider whether the ather
inforrmation is materially inconsistent with the financial statements or our knowledge abtained in the
audit or otherwise appears to be materially misstated. |f we identify such material inconsistencies or
apparent material misstaternents, we are required o determine whather there is & material
misstatement in the financial statements or a material misstaterment of the other information. If, based
on the work we have performed, we concluda that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing fo report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In sur epinion, based solely on the work underaken in the course of the audit, we report that:

= the information given in the directors' repart for the financial year ended for which the financial
statements are prepared is consistent with the financial staterments; and

* the directors’ report, other than those parts relating to sustainability reporting where required by
Part 28 of the Companies Act 2014, has been prepared in accordance with applicable legal
requiramants,

We have obtained all the information and explanations which, to the best of aur knowladge and belied,
are nesessary for the punposes of our audit,

In our opinion the accounting records of the Company ware sufficient to permit the financial
statemants to be readily and propery audited and the financial statemants are in agreement with the
accounting records,

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have nol identified material misstalements in the direclors’ report.

The Companies Act 2014 requires us to report 1o you i, in our opinion, the disclosures required by
secbons 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions
are not complied with by the Company. We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEWMARK IRELAND REAL
ESTATE LIMITED

Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are
responsible for the preparation of tha financial statements in accordance with the applicabla financial
reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enabla tha preparation of financial statemants that are free from material misstaternant.
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters refated to going concem and
using the going concemn basis of accounting unless managament aither intends to iquidate the
Company orf to cease operations, or has no realistic alternative bul to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whather the financial staternents as a whola
ara fris from matertal misstatement, whather due to fraud or ermor, and to Bsue an auditoss report
that includas our apinion, Reasonable assurance is 2 high level of assurance, but is not a guaraniag
that an audit conducted in accordance with ISAs (Ireland) will always detect a material msstatement
when It exists. Misstalemeants can arse from fraud of amor and ane considered material if, individually
or in the aggregate, they could reasonably ba axpected to influence the economic decisions of users
taken on the basts of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the

IAASA's website at: hitps:/fiaasa iefwp-contenliuploads’docs/mediallAASADocmants/ audil-
t rdeDescription of auditors _responsibilities for it.pdd. This description forms part of our

auditcr’s report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is mada solaly to the Company's membars, as a body, in accordance with section 391 of
the Companies Act 2014, Our audil work has been undertaken so that we might stale to the
Company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To tha fullest extent permitted by kaw, we do not accapt or assume responsibility to
anyone other than the Company and the Company’s members, as a body, for our audit work, for this
raport, of for the opinlons we have formed.

R
e

Helen Kearr
for and on behalf of
Ermst & Young Charteresd Accountants and Statutony Audit Firm

Dubdin
Date: 18 December 2025



MNenwmark reland Resl Estate Limited

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
Financlal Year Ended 31 December 2024

2024 2023

Moles € €

Fevenusa 4 BT, T1B 4B 304
Gross profit ET1, 718 4B4, 394
Administration expenses 5 (840,TTE) (476 484)
Profit before income tax 39,840 Te0
Ineaime bax & (3,990} 3222
Profit for the year 26,950 11,132

The Company had na recagnted gains or bases in (ha Gnancial pear oiher (han thage dealt with in e Slalement
of Comprehansive Incema. All amourds relate o cordinuing operalions.

The: nates on pages 12 to 19 form an integral pan of these finencial siataments



Nisamark irdland Real Estate Limibed

STATEMENT OF FINANCIAL POSITION
#As at 31 December 2024

Non-current assats
Daferred fax assel

Current assets
Dabdons
Cash and cash eguivalents

Current liabilities
Creditars - smounts falling due within one year

Hat currant Habllities
Mt labllities

Equity and reserves
Callsd up share capital
fcoumulaiod lossas
Total equity

The notes on pages 12 to 19 form an integral part of these financial siatements.

On bohalf of the board

Aled

Alexandsr Foshay
Director

Date: 16 Decerniber 2025

o =

10

2024 2023

€ €

3,222

-~ 3222
568,249 333,374
168 257
S88414 333,631

_(SBB.916)  (362.305)
{18,802) {48,B74)
(18,503) (45.452)

00 100
[18.602) (45,5521
[18,502) 45,452)
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Newmark Wreland Real Estate Limited

STATEMENT OF CHANGES IN EQUITY
Financial Year Ended 3 Deceomber 20@4

Balance as af 01 January 3023
Profi and iotal comprehansine incoma for tha
year

EBalance as at 31 December 2023 and 1
January 3024

Prafit and total comprehensive income for the
e

At 31 Decamber 20024

Cabed up share Accumulated Total
capdal logses equity

£ £ £

100 (58, 684) (56,5B4)

i 11,132 11,132

100 (45 55F) (45,452)

- 26,850 26,860

100 {18,603} {18,502)

The notes on pages 12 io 18 foem an integral parl of these financial staiemenis.
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Mewmark Ireland Real Estate Limitod

NOTES TO THE FINANCIAL STATEMENTS

1 General infarmation

mmmmhwﬂmmmhwﬁmdmummmhm
mmm.muwmmrl:;mmmmwmdhymawnmmmmw
The address of its registered office i First Floor, Penroge 2, Penrose Dock, Cark, T23 Y08, Ireland.

2 Btatement of compliance

The financial statemnents of the Company for the financial year ended 31 December 2024 have baan
prepared in accordance with the provisions of Seetian 1A Financial Reporting Standard 102 ("FRS 1027
applicable in the UK and the Republic of Ireland applicable fo small enities and the Companies Act 2014

3 Summary of significant accounting poilcios

The principal accounting policies appied in the preparation of thess financial statements ane sel ol below.
These policies have boen consistently applied 1o all the Bnancial years presented, unless otherwiss siated,

(a) Basis of preparation

TMﬂMﬁciﬂml&mmhlﬂhunpmpuldmhmmmmw in Bocordance with the
Wmmmm.ﬁmhnhmwmmmmnwnm.mwmww

(b} Going Concern

TMmemwhmmMmmmlmmmwmmu
hmmmwwmwmmm. parent entity of Mewmark
Pm:.LP{Emw-mrmmﬁm.huqhnlnﬁ:udhﬂhghwnhlkn-ﬂlwnl:m
pmmtummmwmhuunmwny.hmm that funds are not otherwise available, o anabis
it to st hmmnMMImﬂhnmmmmﬁWMMNwﬂﬁm
ﬁmmm.mmm:wmm.m-dmnhmumm
wmwhmmﬂ-aﬂmmw Mewmark Group Inc, that tha
mMmmththmmhawﬂdﬂmmﬂuﬁm
the date of approval of thess financial statements The Company therefore continues to adopt the going
concermn basis in preparing ils finandal stalements

(€] Critical accounting judgements and estimation uReertainky

i2



Nowmark [relend Real Estate Limited

NOTES TO THE FINANCIAL STATEMENTS

3 Summary of significant accounting policles {continued)
{d} Forelgn currency

Functional and presentation currency

The financial staterments are presented in €, which is the Company’s funcsional and presentation currency.
Transactions in curranties other than the € ane recorded at the month end rale for the month that the
transactions oocwrred Monstary asseis and Eabilties dancminated in foreign curmencies ane transtated into
€ at the rates of axchange nuling at the balance sheet date. Translation differences are recognised in the
statement of comprehansve income.

(@] Taxation

Income tax expanse comprises cumant and defered lax. Income tax axpenss & recognized n profit or loss
axcapl io the exiend that it relates (o Hems recognized directly in equity, in which case it Is recognized in
ather comprehengieg income dineclly,

Current tax is the expocted payable on the taxable income for the year, using the tax rates applicable o
the Company's aclivilies enacted or substantially enacted af (he reparting date, and adjustments 1o tax
payable in respact (o previous yeans,

Deferred tawation is accounded for, witheut discounfing, in respect of all timing differences between ihe
treatment of cortain itema for taxation and sccounting purposes which have arisen bul not reversad by he
reporting date, Provision is made al the tax rates which are expeched bo apply in the yoars in which the
timing differences reverse. Deferred lax assets ane recognized only to the extent that it is considared maone
likely than not thal they wil be recovered

) Revenua

Revenue is recognised to the extent that it s probable that 1he econamic beneSts will flaw to the comparny
and the revenue can be reliably measured. Revenue i measured as the fair value of the consideration
received or recaivable, axciuding discounts, rebales, value added tax and other sales taxes. Tha following
crilenia must also be met befores revenus is recognisad,

Renderning of services

Revenue from a sontract io provide senvices is recognised in the year in which the services are provided
in accordance with the stage of complation of the contract when all of the following conditions are satisfiaa:
# The amount of revenue can ba measured reliably;

= it is probabile that the company will receive the consideration due under the contract;

= ihe stage of completion of the contract af the end of the reporting year can be measured reiably; and
# the costs incurred and the coste i complete the contract can ba measured raliabéy.

(g} Cash and cash equivalents
Cash and cash equivalents inchede cash in hand, depasits held at call with banks, other shoi-berm highly

Equid investmenis with original maturties of three months or less and bank overdrafts, Bank overdralts,
when applicable, ane shown within bormowings in curnent labilities,

13



Newmark lreland Real Estate Limited

NOTES TO THE FINANCIAL STATEMENTS

Summary nl'lumnnmlu:nmﬁu policles (cantinued)
{h} Financial Instruments

The Company has chosen to adopl Sections 11 and 12 of FRS 102 in respact of financisl instruments

amcunt and the present value of the estimated cash flows discounted at the asset's orginal efectve
Hq-‘rnmta.hhtpﬂnmlh:uhﬁmmll&dnmﬂwhn.lmu:dmhhlmp-'-mnm

Mﬁmlimm.mmmmmmmﬁmmmmm
mmmm“mmnm.mhnwwummm,umm
srangement constitutes a inancing transaction, whsns the deb insdrumant is measwed af the prasert
valua of the future receipis discounted al & market rate of interasi.

Feos paid on the establishment of loan facilities. are fecognised as lransaction costs of e loan to the
exient thal it is probabile that soms ar all of the facility will be drawn down. In this casa, the fes i defermed
urihl the draw-down oocurs, rumhmmummmnnmm soma o all of the
mmmmm,ﬂmmi:muam-wthwmm-mm
avir the period of the facility to which it retates.

Thﬂm%anwmmmhmwmmmmmmﬂn the ordinary course
of business from suppliars. Accounts payable are classified as curent kabdities il payment is due within
Ol year oF lass. Hm.mmmhﬂnwﬂtlwm.ﬂaﬂqmm“wm
initially &l fransaction prce and subsequently messured af amoriised cost usng the efecive interest
method.

Financial Fabiities are derscognised when the llabfity s extinguished, thal is when the conractual
obligaticn is discharged, cancebed or expires



Mewmark Ireland Real Estate Limited

NOTES TO THE FINANCIAL STATEMENTS

3 Summary of significant accounting pelicies (continued)
(h} Financial Instruments (continued)

Financial assets and kabilities are offset and the net amaunts presenied in the financial statemants when
these is & legally enforceable right to set off the recognised amounts and thene is an intention o setile on
-mmummmmmmm&muwmm.

(i} Debiors

Shaort term dobtors ane messuned al iransaction price, less any impaimmenL.
il impairment

The information redating 1o the impairment of any receivable is eslimated by managament taking into
mMuﬁmHmhwmmmﬁhmmhﬂu.mwmmemm
and the Snancial posiion and eredit raling of the underying bomrowaer, A detaled analysis on each
mhmtmumtwmnmmmmm:wﬁmhnw
Thuﬂﬂufmprmﬂhnwuuﬂm-'ﬂmmpuuhhmﬁmﬁhmmdlha
recaivable in question

(&) Creditors

Crediors are measured af the transaction price. Cther financial liabilities, including bank loans, are
measured inilially ai fair value, inclusive of fransaction costs, and &re reasuresd subsaquently af
amortsed cost using the effective interes! mathod

(1} Prepaid Expensos

Pmmauwmmnm.ummumumbm.mummm
monthly uging straight-line method typically for the period of bwehve months. If the service peniod bagins
befare the 15'H‘1dl'5rn1'lhlrrn1lh.lhamhuhnHhmpuﬂmnﬂﬂuﬂilnmm. if the
mhwmhnimmuhtﬁhmmmm,mammhnﬂmwmmmﬂ
the Tallowing maonth,

im} Other Expenses
Orher axpenses have been recognized in prodil or loss on an scerual bagis.
{n} Share Capital

The holder of ardinary share is entitied to receive dividends as and whan declared by the Company, Al
mﬂmmmmmwmwﬂmm&mmﬁmmmuwmuhm

4  Revonus 2024 203

Facility managemen! feas BT1,7T18 484,304
871,718 484 304

15



Mewmark Iraland Resl Estate Limited

NOTES TO THE FINANCIAL STATEMENTS

§ Administration expenses

Supply Chain expensaes
Empioyes costs
Prolessional fees
Othar axpenses

2024 2023

€ €
580,208 286,434
188,106 141,802
60800 33819
14574 14,139
B40.778 478484

The company has: on Bverage one empioyas during 2024 (2023 one). Senvices outsourced B third partias
are recorded as supply chain expense. mwmmmmmm

Current tax

Corporation Eax for cumend period
Global minkmuwm tog-up tax

Daferred tay
Origination and reversal of timing differances

Tax an profit on ordinary activities

Profit on ordinary activitios bafore tax
Profii on ordinary activities multiped by the relevant standard rate of
tax in Ircland of 12 5% (2023: 12.6%)

Effect of;

Capital allowances

Pension payments

Avadable refief pertaining to pre-trading B eSS
(Secton 82 TCA 1987)

Global ménimum fop-up tax

Expense not deductible for tax purposa:
Pansion change
Capital Besrs axpansed

Tax on profit on ordinary activities

2024 2023
€ €

Bt

128
3z (@2
389  (3223)
024 2023
€ €
30,540 7,910
3,868 980
() (&}
(325) (275)
- [4.258)

128
125 275
- a0
3890 (329)
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Nowmark Ireland Real Estato Limited

NOTES TO THE FINANCIAL STATEMENTS

6. Tamation (continued)

Tha Company was dermant during 2022 and the accompanying expenses are pre-frading exponses. The
Company commeanced trading on 1 January 2023. As at 31 December 2022, Eher Company has pre-trading
ﬂmmdm.nMHﬂmnmmnmsmm taable profils = lme with the melief
available per Section 82 TCA 1887

A5 at 31 Decamber 2024, the Company had unutilised mmmwmmm-m.m.
mmm“mmmmmmnﬂmmnmmmMMMHWMh
Btatutony nequiremonts.

Tax lossos Total

€ €

Deferred tax asset as at 01 January 2023 M .

mmmmmmﬂmﬂwhuiwaﬂwmmm 3,222 a2z
for ihe yaar

Deferred tax assot as at 31 Decamber 2023 and 1 January 2024 b 3,224

Emmﬂmmdtnﬂ-mmmpmﬂwmwwmmmm [3,.222) [3.222)
the yaar

Duferred tax asset as at 31 December 2024 : =

The Company is subject o hﬁﬂhﬂiﬂﬁmtﬂhu}dﬁﬂhh&uh:hﬂﬂiﬁn. Thaa top-up tax relales
fo the Company's operations in Ireland, where the statubory rate is 12.5%. The Company recognses &
current tax expense of €128 related 1o top-up tax (2023 nif} which is lavied on the Company.

ﬂwl:umnrhuumhdlhwwvmmmwmmmmnwhmmﬁ
hlmmmmmtnamﬂmmuhim.

T Debtors 2024 203
€ €

Trada dablors 189,388 212 641
Prepaid expenses 70328 &m7
Carporabe (a recaivabily %5 -
Mnmhwﬂbymuwmu 131, 598 114,218
5BE, 243 333,374

Less: Provision for doubtful debis

The amounts owed by group undertakings ang non-interest boaring. unsecured. and repayable on demand

The Company uses a provision madrie lo measure the lfedime expecied credit lass allowance for irpde
fecaivables,
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Newmark (reland Real Estate Limited
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The lifelime expected credit losses, on collactive basis, for the Company's rade receivables at each
reparting date ane as follows:

Within 30 Between 30 to  Between 60 to More than 0
days past B0 days past 90 days past  days past

Current due dum dhuse due Tatal
i§ € € L £ L
31 December 2024
Trade deblors 168 358 - - - = 169,358
31 Decamber 2023
Trade deblors 212 841 - - - - 212 641

& Cash and cash equivalents

Cash and cash eguivalents are held within bank accounts totalling €185 (2023 £257). AN cash balances
ane held with Bank of America (Moody's long term credit rating A1),

8 Creditors — amounts falling due within one yoar 2024 mi
E

Trade creditors T2 998 79,112

Amaunis owed ko group undertakings S50Z, 580 288 451

Accruals 365 JE25

Value-acdded tax _o@se 11117
586 516

The amounts owed b group undertakings are non-inférest bearing, unsecwrad, and repavable on demand,

10 Bhare capital and other reserves 2024 2023
€ €

Authorised
100,000 ordinary shares of EUR 1 asch 100, 00 100,000

Allotted, called up and fully paid - presented as equity
100 erdinany shane of EUR 1 aach 100 100
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12

13

Financial instruments and risk management

mmnmmmmﬂw:mmnmmmmm The board
ﬂmmmwmmmwmm

m:mmwmmmﬂmywwﬂwmamwmmmmawmﬂ
CLunlerpanes mmmmmmwswhmﬂmﬁ:mwm
credit nek

T Comparny monilors i3 cash flows actively It oépends on ks holding company for funding of sperating
EXPLNBES 35 NECESsary 1o meet its operalng requerements

ﬁncmlnmmhmrmrlﬂummmmﬁ Ai financial habwlites dsciosed
cnhiﬁmnlnlmhwwm“mwm

Events after the ond of the financial year

There were no significant subseguent avenls afer the end of the reporting year untl the dsie of the
approval of the Sinancial statsments

Cwnership of the Company

The Comparny is a wholly owned subssdiary of Newmark Pariners LE. regisiered in U.S A,

Related party transactions

1hecmmhmumiednrhumwwmrﬁs 102 Section 33.1A in relabon 1o ihe disclosure of
IFAMSAchons with group undertaikings

15 Approval of financial staterments

The drecior approved the financial statements on 18 December 2005



