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MCKEON CONTECH LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 20 APRIL 2025

The directors present ther annual repeet and financal staterments for the year ended 30 Aprd 2025,

Principal activities and raview of the business

The principal activity of the company & the provison of consinection and technology services to Bath prvate and
commercial sectors. The Company 5 imvestng intematy in RAD projects particulardy anound Smar Building
Technologies with a view to enhancing the sirategic sendce offering for the group. There have been no significant
changes in the compamy’s activites during the financial year

Al tha end of the year the company has essets of £14 381 814 (2024- €16 2095 505) and kabddties of €7 7317 E54
[2024: €£10.523,471).

The net assets of the company have increasad by E882.123 (2024 €1,385 222) and the dreciors are satisfied with
the level of retained reserves at the year end.

The key performance ndicators of the company ae;

Gross Profit Percentage

The company achieved 8 Gross Profil Percentage of 11 87% This is 8 glight increase on the prior year. The
directors continue [0 have 8 siretegic and focused approach to cost management and continue Lo réview their
condrad pricing and expedt to conbnue to maintain a stong Gross Profit Percantage of at ieast 10% each year,

Curmént Rata
The company's Current Rato of 1.8 times currend assets compared lo current liabilities remains in kne with the
prior year, Thiz confurns thal the company is well positioned to meet its financial obligations as they fall due

Principal dsks and uncertainlies

In common wiih % companies operating in Ireland, within this seclor, tw company faces pressure on it tradng
due b econamic oanditions. The dvectors are satisfed the company is well pesitioned in the sedor Io maintain its
market share

The gross proft margin of the company B afecied by the increasing costs of materia’s and labour The direciors
are conatantly reviewing tha group operations with a view 1o reducing costs and increasing its sales

The board beleve the foliowing to be the principal reks and uncentantes fasng the compary:

Management risk
Loss of key management and personnel

Liquichity risk
i is company palicy to ensure that suffszent resources are available either from cash balances cash Aows or near
cash liquid assals (o ansura that all obgations can be met wian they fall due,

Cre=dit resk
The campany has no significant concentrations of cedd risk

Commercial relatonshigs and reputation
The compary B continueng t develsp and establish relationships with d&s customers Mantaining strong
refationships with customers enakbles the company lo anhanca the quatty of its senvica

Fadure to grow in leng term
Falure to ldenbity new customers, market services and Fvest in business development coudd impact on the
company's abdty to grow the business

The company has insurances, organisational structures, business policies and long term stategies in place, to Bmit
these rigks and the directors regularty review, re-assess and proactively limit thesa risks.

Directors and secretary
The directors who heid office during the year and up to the date of signature of the financal stlements were as
Eollons:

e



MCKEON CONTECH LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

Clhona Moliay

Tomas Mac Eomn

Aidan McEnrme

Paul Lynch

Sean O'Reily has held the position of company secrefary for the duration of the Enandial year.

Results and dividends

Tha rezults for the year are set out on page & The profil oo ordinary aciivities for the year amognted to €882 123
(2024: profit £1,285222)

Mo erdinafy dividends were paid. The directors do mot recommend payment of a final ordinary drvidend

Direclors” and secretary's Interasts
The directors’ and secretany’s interests in the shares of the company were a3 stated below:
Crdinary shares of €2 each

1 May 2024 30 April 2025
Chona Moliay 21 21
Tomas Mac Egin 21 21
Aldan McEnroe . &
Paul Lynch z -

Supplier payment policy

The direciors acknowledge their responsibiities for ensuring complance with the provisions of the European
Communities [Lale Payment in Commercial Transactions) Reguations 2012, 1| & the company's polcy 1o agrea
payrient terms with all supplers and to adhere to those payrment terms

Accounting records
The company’s direclors acknoswledge their responsibiiities under sections 2819 1o 235 of the Comparses Act 2014 to
keep adequate accounting records for the comparnmy

In order 19 comply with the requirements of the act, the company employs competernt accountng personnel with
appropfiale éxpertse and provides sdequate resources to the firancial functon The books of accound of tha
company are maintained at the company’s business pramisas, Unit 7 - 8, Block 134, Ashboume Busness Park,
Ashbourne, Co. Meath.

Post balance sheet evants
There were no events after the balance sheet date which requires deslpgure

Future developments
The dineciars are not axpecting to make any significant changes in the nature of the busness inthe near future.

Audifars

On Gth January 2028, Dermol Brennan and Associales resigned as statutory aoditor in accordance wiS the
Companies Act 2014, The required Hialement under Sechion 401 was received, confinming no drcumstances. Lo
TEWI'I

The Direclors eppointed Cookstown Accountancy Sennces Limited T/A DBASS io fill the resuing vacancy A
resoiution for therr reappointment will be proposed at the next AGM




MCKEON CONTECH LIMITED

DIRECTORS® REPORT (CONTINUED})
FOR THE YEAR ENDED 30 APRIL 2025

Cirectors’ compllance policy statement
\Wa, tha direciors of the company who held offica 8t the daies of approval of these financial statements ara
reesporgshle for securing the compamy's complance with its relevant obbgations; and

We confem that the folowing matiers have baen dane under section 225{2) in fulffing its responsibilities

* drawing up of 8 ‘complance polcy staement safting out the company's policies (that. in our opinion, ane
appropriate to the company) respecting compiance by the comparny with its re‘evant obigations,

* puttng in place approgriate amangements or structures (that, In our opinion) a%e, designed to secure
matenial compliance with the compamy’s relevant obigations; and

+ conducting a review during the financial year of any amangements or struchzes thal have been put in place.

Statement of disclosure o audiors
In accordance with Section 330 of the Companies At 2014;

+ s0 far a3 each person who was 3 director 3l the date of agproving this report i aware, these is no relevant
audi information, beng information needed by the auditor in connection wih preparng s report, of which
the auditor is unaware; and

* tha direcior has taken al the steps that he or she ought 1o have taken 23 @ drector in order 1o make himsel
or herself sware of sny relevant audid informaton and to estabiish thal the audior 8 aware of that
mfarmation

On behalf of the board
Chona Moloy Tomas Mac Ecin
Director Director

Data: 25 March 2028




MCKEON CONTECH LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2025

The directors are responsible for prepaning the Directors’ Report and the financal siatements in accordance with
applicable Irish law and reguiations

lrth company law reguires the drecfons to prepare financial statements for each fnancial year, Under that law, the
direciors hawve elected lo prepar the financial statements in accordanca with Companies Act 2014 and FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland {Generally Accapted Accounting
Practice in Irefand) issued by the Financial Reparting Coundl. Under company L, the disectors must not approve
the financial statements uniess they are satishied that they grve a true and i view of the assets. liabdites and
fingncial postion of the company a3 at the financial year end date and of the proft or logs of the company for that
financial year and otherwise comply with the Companies Acl 2014,

in preparing these financial stetements the direciors are requred o

+ selact suitable accountng policies for the company financial statements and then apply them consistenthy,

= maks judgements and estimates that are reasonable and prudent;

+ glate whather the financial slalements have been prepared in accordance with appicable accounting
standards, identify thosa standards, and nole tha efect and the reasons for any maleral departure from
those standards, and

+ prepare the financial statements on the going concarn Basis unkess il is inapproprate to presuma that the
COMmpary will continee in busingss

The directors are responsible for ensuring thal the company keeps of causes to be kepd adequate accounting
records which comectly explain and record the trensaclions of the company, enable at any lime the asseds
Eabiiifes, financial position and profi or loss of the company to ba determined with reasonable accuracy, enable
them o easure that the financial statements and Deectors’ Report comply with the Companies Act 2014 and enable
the financal statemants to ba audited. They ara also responsible for safeguarding the assets of the company and
hence for taking reasonable geps for the prevention asd detectian of raud and cther eregularities

2n behall of the board

e =% o L

Chona Molioy : Tomas Maé Ecin
Directar Director




MCKEON CONTECH LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MCKEON CONTECH LIMITED

Opinkon
Vile have audied the fnancial stalements of McKeon Contech Limded (the ‘company’) for the year erded 30 Apni
2025 which compnse the Profl And Loss Account, the Balance Sheet, the Statement of Changes in Equity, the
Staternent of Cash Flows and the refated notes, inchuding a summary of sigreficant accounting policies 24 oul in note
1. The relevant fnancial reporting framework that has been applied In thelr preparation i the Companies Act 2014
and FRS 102 The Financial Reporting Standart applicable in the UK and Repubiic of Ireland

in our opnion the financial statements:
+ giva & trua and fair view of the assets, kabilities and financial posSon of the company a3 at 30 Apnll 3025 and of
its profit for the year then ended;
* have been propesty prepared in accordance with FRS 102 Tha Finandal Reporting Standard applicab's in the
UK and Republc of [reland; and
= hawve besn prépared in accardance with the requirements of the Companies Act 2014

Basis for oplnion

Ve conducted our audd in accordance with Inlemational Standards on Audtng (treland) (1SAs (ireland)) and
appbicable law. Our responsibifiies under those stendards are further described in the Audicor's responsibd ties. for
the audt of the finandial statements saction of our report. We are independent of the company in axcordance with
the ethical requirements thal are relevant to owr Budit of the finandial slalements in lreland, incluging the Ethical
Standard a$ issued by tha Irish Audting and Accounting Superyvisary Autharity CLAASAT), and we have fulfilied our
gither ethical responsbibtties in accordance with thess réguirements We believa that the audd evidence we have
obtained is suficient and appropriale to provide 3 Basss for our opanion.

Conclugions relating 1o going concem
In audding the finandal satements, we have conduded that the direciors’ use of the going concem basis of
accounting in the preparaton of the financial statements is appropriate.

Bazed on the wirk we have performed, we have not identified any material uncerainties relatng [0 everts or
conditions that, indeidualty or coliectvely, may cast signficant doubd on the Companty's abilty to continue as a going
concem for a penod of af least twehve manths from the dale when the financal $alements are authonised for issue

Cur responsibiities and the responsibedities of the directors with the respect o gong concem are desaribed in the
redevant sections of this report

Other information

The other informaton compnses the information included i the anmual repord, other than the financial stafements
and our auditor's repor thereon. The drectors are responsitie for the other information. Our opinicn on the financial
siatements does nol cover the oter information and, except 1o the extent otherwise explictly stated in our report, we
do not express any form of assurance conclusion theregn, In connecton with owr audt of the financal statements,
our responsibility 5 to read the other information and, in doing S0, consider whether the other infsrmation =
materially inconsistent with the financial stetemenis or our knowledge obtaned in the awdit oF otheérwita apoears o
be matenalty misstated. F we identfy such matenal inconssiences of apparent materal mzstaterents, we arg
required to defermine whether there i3 3 material mastaternent in the financial statements or a matenal missaisment
of the other information. i, based on the work we have performed, we concude that there is a material missatement
of this pther information, we are required to report that fad

We have nothing to repor in this regard

Opinlons on other matters prescribed by the Companiea Act 2014
In cwur opinasn, based on the work undertaken in the coursa of the audit:
= wa have oblained all the information and explanatiens which we consider necessary for the purposes of ouwr
audit,
» the accounting records of the company wers sufficient to permit the financial statements to be readly and
properly audied,
= the fnancial staterments are in agreement with the accounting records,
+ the information gheen in the Directors” Report B consiztent with the financal statements; and
« the Directors’ Report has been prepared in accordance wih the Companies Act 2014.




MCKEON CONTECH LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE MEMBERS OF MCKEON CONTECH LIMITED

Matfers on which wi ars mequired to report by exception
Based on the knowledge and understanding of the company and its enviroremenl oblamed in the course of the awdt,
we have nol identfied any material m=sstaternents in the direciors’ repord.

The Companies Act 2014 requires ws to report to you i, in 0w eginion, the disclosures of director's remuneration and
transadions spesifiad by sections 305 to 312 of the Act are not made. Wa have nothing to reporl i this regard.

Responsibilities of dimectors for the financial satements

Az erpiained more fulty in the Directors’ Responsibidtes Statement, the direciors are responsible for the preparaton
of the financial statements and for being eatisfed that they give a true and fair view, and for such infermal control as
the drectors determmine B necessany o enable the preparation of financal statements that are free from matenal
musstatement, whether due Lo fraud or ermor.

In preparing the finan=al statements, the directors aze resporsib'a for azsessing the company's abifity [o continue as
a going concem, disclosing, as applicable, matters related ta going concern and using the going comcern basis of
accounting unless the drectars edher imtend to quidate the company of 1o cease opesations, of have na realistc
alternate but 1o do $0

Auditor's rezponsibilities for the audit of the financial stalemeants

Dur objectives are to obtain reasonable assurance aboul whethesr the fnancial siatements as a whole am free from
material misslatement, whether dus to freud of erfof, and 1o is5ea an auddsd's repord thal indiudes our opanion
Reasonable assurance it a high level of asturance, but it not 3 guarasies that an audd conducted in accordance
with 13A% (Ireland) will awans detect a malersal missdalement when it exsls Missialements Can arss from fravd or
error and are considered material if, ndividually or in the aggregate, they could reasonably be expected 1o influsnce
e economic decsionsg of ysess taken an the basis of these financial statements

A turther description of our respordsbibties for the. audt of the financial statements 13 located on the LAASA's webaile
at hitp fwwew iBas=a ielwp-contentiuploade 20231 O Descripton_of auditors_responsibifities_for_aodit paf. This
descripbon forms part of our awditor's report.




MCKEON CONTECH LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF MCKEON CONTECH LIMITED

The purpote of our audil work and to whom we owe our reaponsibilities

This report is made solely to the company’s mambers, 25 a body, in accordance with sachon 381 of the Companies
Act 2014, Our audit work has been undertaken 5o that we might stade (o the company's members those matters we
are required to state to them in an auditor's repar and for no other purpose. To the fulest exlent permited by low, we
do not accept of assume respontibity o anyone ofher than the company and the company's membars 83 8 body,
for our audit work, For this repact, o for the opirons we have formed

[THESSA Phises

Mealissa Phibbs

for and on behalf of DBASS

Chartered Accountants & Statutory Audit Firm
Berkeley Housa

Bailybin Hoad

Ashbouma

Co Meath

Date: 25 March 2026




MCKEON CONTECH LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2025

2025 2024

£ £

Turnavar 32 450 522 40 544 812
Cost of sales (28,607 278) (36 443 558)
Gross profit 3,853 246 4.501 254
Adminestratve expenses {3.091.428) (2.918.735)
Cther operatng income 73,800 -
Operating profit 4 835620 1.581.519
Interes! payable and similar expenses 7 (12 376) £11.243)
Profit before taxation 823244 1.570.274
Tax on profit B 54878 (205 052)
Profit for the Minancial year 882,123 1,365,222
Total comprehenshve Income for the year 282123 1,365,222




MCKEON CONTECH LIMITED

BALANCE SHEET
AS AT 30 APRIL 2025
2035 2024
Motes £ £ L £
Fixed assets
Infangible assels 9 - B12,640
Tangible assets 10 554 008 672,788
554 008 1,285 400
Current assets
Slocks 11 2,738 BEE 4705213
Debbars 12 TEDT 05T B.BSE 310
Cash al bank and in hand 3450 083 J.838.578
13,787 BO6 15,010,083
Creditors: amounts falling due within
one year 13 (7,634,723} (10,363,579
Het current assets 6,153,083 4 826, 520
Tolal agsets kess currend Habilities &, 747 091 5811929
LCrediiors: amounts falling due after 14
maore than one year (85 BE3) (112 B24)
Frovisions Tor liabilities 17 (37, 06E) (37.068)
Het assetbs 8,644 163 5782037
Capital and reserves
Caled up share capital preseanted as
equity 20 160 160
Profi and loss resenves 4 B 844 000 5,761,877
Total equity B Sdd 160 5062 037

The finandial satements were aporoved and signed by the drectocs and authorsed for issue on 25 March 2028,

They ware signed on its beha¥f by:

R ﬂ‘::\ .

Cliona Molkoy ___\_{
Director

Data: 25 March 2028

= S

Tormas Mas Eoin
Director




MCKEON CONTECH LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2025

Equity share  Profit and Total
capital loss equity

reserves
€ € €
Balance at 1 May 2023 160 4395655 4,305815
Proft for the year - 1385222 1365232
Balance at 30 April 2024 180 S.TE1ETT 5,762,037
Balance at 1 May 2024 160 S.TE81877 5762 037
Proft for the year - Ba2,123 882,122
Balance at 30 April 2025 160 B.644000 6644180

« 10 =



MCKEON CONTECH LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 APRIL 2025

Hotes
Cash Nows from operaling activities
Cash (absarbed by)/generated from 27
operations
Interest paid
Taxation paid

Net cash Aows from operating activities

Cash flows from Investing activites
Purchase of infangible pssels

Proceeds on disposal of intangibles
Furchase of tangible fived assels

Proceeds on disposal of tangible foosd assets

MNet cash flows from imvesting activities

Repayment of leases
Finance lease ohligatons raisad in the year

Het caxh Aows from financing activities

Net {decrease)increasa in cash and cash
equhahents

Cash and cash equivalents at beginning of year
Cash and caszh lquf‘H'Il-ll'lﬂ at end ﬂ‘lj‘lir
Relating to:

Cash si bank and in hand

Bank overdrafts included i crediioe
payabbe within ane year

2025
€ €
{478,155)
{12,375
(188,504)
(BT7.075)
§12,640
(70.270)
457
542 BET
(73.175)
21,851
{51.225)
(185.433)
3,827.013
3,441,580
3,450,093

(8,513

024
L 3 €
1.124 764
{11.245)
(143,918)
BS0.E03
{286 282}
{205.401)
4,048
(487 637)
(68.518)
122 059
53,140
235106
3.081,007
3E2T 3
31638578

(11.563)




MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

11

1.2

11

Accounting policies

The principal acthvity of the comparny is the provision of construction and technology senvices to both private
and commercial seciors. The Company B investing inlernally in RAD projects partculary around Smart
Building Teshnologees with 3 view 1o enhancing the strategc service affening for the group. There hawa been
no signdicant changes in the compam’s acthilies during the financial year,

McKeon Contesh Limided i 8 imited kabddy company domicied and incorporated in the Repubtic of lreland.
The regstered office 8 Und ¥ - 8 Block 13A, Ashboume Business Park, Ashbourme, Co. Meath and il's
CoMmpany registration numbar = 68368,

The significant ecoounting policies sdopted by the company and apolied consistentty in the pregaraton of
these financal statements are sel out bekmw,

Basls of preparation

The financial statements are prepared on the going concern basis, under the histoncal cost comention, as
mod fied by the revaluation of certain tangible fired assets, and comply with the financal repartng standards
of the Financial Reporting Councl and promulgated by Chartered Accountants ireland inciuging FRS 102 The
Fnancial Reporting Standard appboable inthe UK and Republic of iretand and the Companies Adt 2014

Tha financial statemenis are prepared in suros, which is the Aocional currency of the company. Monetary
amourts in these finandcial sialements are rounded (o the nexest furd

The financial statements of the company ane consolidated in the Enancial statements of CTS MeKean Limged
These consolidated financial stalements are avalable from its regisiered office Uinit 778 Biock 134, Azhboume
Businessy Park, Co. Meaath

Golng concern

Al the tme of approving the financial statements, the direclors hava a reaszonable expectaton that the
comparny has adequabe resources 0 continua in operational exstenca for tha foreseeable future. Thus the
directors contnue ta adopt the going concern basis of accounting in prepasing the financial statements

Turnover

Turnowver i resognised at the fair value of the conssderation recered or receivable for goods and services
prowided in the normal course of business, and is shown net of VAT and other sales refated laxes. The far
value of congigeration lakes mito account trade discounts, settement discounts and vodume rebates

YWhen cash inflows are deferred and represent a financing arangement, the fair valise of the consideration is
the present valus of the future receipts. The difference between the fair value of the consideraton and the
noemena! amount received is recognised as inferest income.

Revenue from the sals of goods i3 recognised when the sgnficant naks and rewards of ownership of the
goods have passed [o the buver [usually on dispalch of the goods), the amound of revenus can be measured
rekably, il is probable that the esonomic benefits associated with (he transaction will fiow 1o the entity and the
costs incurred o to be incured i respect of the transaction can be measured relably.

Revenue fram contracts for the provision of professional sendces is recognised by referenca Io the stage of
completion when the slage of completion, costs incurred and costs to complets can ba estmated relably The
stage of completion is calculated by comparing costs incurTed, mainly in relation to cortractual houry staff
rales and materiaks, a% a proporton of total costs. WWhere the culcome canncl be estrnated reliably, revenue
i$ recognisad only to the extend of the expenses recognised that ars recoverable.

Revenua from mterest is recognized as mterest atcues using the effective interest method

« 12 -



MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.4

16

Accounting policles {Continued)

Intanglble fixed assets other than goodwiil

Intangdble assets acquired sepasately from a business are recognased al cost and are subsequently measured
at cost less accumulated amorisation and accumulated impairment lcsses. Intangibie assets acguired on
busirness combinations ans recognised separately from goodwil at the acquisition date f the fair vaue can be
reasured relably

Intangib'e pssels will be amortised at & rate of 20% straight Ene when in full use by the business.

Tangible fixed assets

Tangibie fieed assets ame nitally measured al cost and subsequently measured at cost of valuation, net of
depreciation and ary impairment losses. Cost includes prime cost, overbeads and interest incurred in
financing the constnuction of tangible fored assets Capitalzation of mterest ceases when the asset 3 brought
irdey ke

Depraciation = recogrused so as (o writa off the cost or valuation of assets less thew resdual values over thea
useful Fves on the following bases:

Leasehald buldings 12 50% Straight Line
Fictures and fitfings 12 50% Straight Line
Fixtures and Ftings 25% Stralght Ling

Plant and machinery 12 50% Straight line
Piant & mashinery £5% Straight Line

Motor Vehides 33 33% Etraight Line
Motor Vehicies 12 50% Straight Line

The gain & los% arising on the disposal of an aszet B delermuned a5 the difference between the zals
proceeds and the camying value of the asset, and is credided or charged 1o profi or loss

The company’s policy i o review the remaining useful economic ves and residual values of tangibie fixed
assets on an on-going basis and to adjust the dtpfm:ﬂim charge o reflect the remaining estimated useful
economic ife and residual value.

Fully depreciated tangble fxed assels are retained in the cost of langibie fxed Bssets and related
accumuiated depreciation untl they ase removed from senace. In the case of disposals, assets and related
depreciation are removed from the financial staterments and the net amourd, less proceeds from disposal, 13
charged o credted 1o the income statement

Impairment of fixed assets

Al each reporbing penod end date, the company reviews the camying amounts of its tangibla and intangikie
assels lo delerming whether theng is any indication that those assets have suffered an impairment loss. If any
guch indecation exists, the recoverable amount of the assat is astmated in order to determineg the exdent of the
impairment loss (f any). Where il s not possible (0 estimate the recowverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit io which the azsst belongs

Intangible assels with indefinite useful Ives and mtangble assets nol yel evailatle for use are lesled for
impairment annually, and whenever there i3 an indication that the assst may be impaired

=13



MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.7

1.8

148

1.10

1.11

Accounting policies (Continued)

Recoverable amount i5 the higher of fair value less costs to sell and valua in use, In assessing value in wse,
the estmated fulure cash flows are discountied to their present vaiue using a pre-tax discount rate that refiects
current market essessments of tha time value of money and the risks specific to the asset for which the
estimates of fulure cash fiows have nol been adjuisted.

H the recoverable amount of an assel (or cash-generating wunif) & esimated to be less than B camyang
amaunt, the camying amount of the assst (or cash-generatng wnit) is reduced to its recoverables amount An
impairment lost is racognised mmediately in profil of loss, unless the relevant asset is carmied al a revalued
amound, in which casa the impairment koss is reated 2% a revaluation décreass.

Stocks and Work in Progress

Stocks comprise consumakbde fems and goods held for resale. Stocks are stated at the Iower of cost and net
realisable vafue Cost is calculated on & first in, first owt basis and includes invoice price, import duties and
transportation costs. Met realizable value comprises tha actual or estmated sailing price less all hether costs
ko completion of to ba incurmed in marketng, sefing and distributen

Al the ed of each reporting parod Stocks are assessad for impaiment. If an iem of stock & impaired, the
identfied imventory is reduced to its seling price less costs lo complete and seil and an impairment charge is
recognized in the proft and loss sccount. YWhere a reversal of the impairment is recognised the impairment
charge is reversed, up to the onginal impaiment loss, and is recognised as a creddt in the profit and loss
ancount.

Work In Progress is stated al the cost of expenses ntumed, which are attribotable to the pronssson of goods or
sarvices which hanae not yet been provided.

Cash and cash equivalents

Cash and cash equivaents include cash on hand, demand ceposits and other short term highly bquad
imrestments with onginal matuntes of three months or less. Bank overdrafts are shown within bormowngs in
current Eabilities on tha steterment of financial pozitan

Crther financial assets

Ofher financial asses include invesiments which are not investments in subsidiaries, associales of joint
ventures. Investments are inttally measured 8l fair value which usualy equates (o the transaction price and
subsequently al fair valoe where investments ane Isted on an active marke! of whese non Ested imeesiments
can be reliably measured. Movements in fair value are measured in the proft and loss

When fair value canngt be mepsured reliably or can no longer be measured reliably, investments are
measured &t cost kess impairment

Equity Instruments

Equity instruments istued by the comparny am recorded at the procesds recered, nat of direcd 5o costs
Dividends payable on equity instruments are recognised as liabdbes once they arg na longer at the discreton
of the compary.

Dividend distribution
Dividend distnbigion to the company's sharehoiders B recognsed as g kabidy in the company's financial
statemends in the period in which [he drvidends are approved by the company's shareholders

Taxatlon

Tha company is managed and controfied in the Republic of Irefand and, consequently, is tax resident in
Ireland. Tax & recognised in the profit and 1045 account, extest to the exdent that it redates 1o items recognised
in ofher comprabensive ncome of directly in equity.  In this case tax is a'so recognised in other
comarehensive income o directly in equety respestively.

- 14-



MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 AFRIL 2025

1.13

Accounting policies (Continued)

Currarf tax

Currenl tax is calculated on the profits of the period. Curment tax & determined using tax rates (and laws) that
have been enacled or substantvely enasied by the balance sheet date.

Deferred fax

Deferred tax anses from tming differences thal ass diferences between taable profis and fodal
comprehensme incame as stated in tha financial statements. Thesa Eming differences arise from the inclushon
of income and expeases in lax assessments in periods differard from those in which they are recognised in
financial stalements.

Deferred tax i provided in full on temporary dfferences anang bebween the lax bases of azzeds and fabiltes
and their camying amounts in the inancial statements. Deferred tax s determined using tas rates (and kaws)
thal have been enacted or substantively enacted by the balance sheet date and are expected to 2pply whan
the related defermed ncome fax asset is realized or the deferred tax labildy is settied

Defarred tax assets are recognsed 1o tha axtend that & is probabia thal ifure axable profits will be avaZable
againsl which tha temporary differences can ba utiised.

Current of deferred taxation aisets and Gabiities are nod discounted,

Provisions

Provisains ame recognised when the company has a present legal or constructive obligation as 8 resull of
past evants, it 5 probable that an outflow of resources wil be required to seftle the chigabicn; and the amount
of the obligation can be estimated refably.

YWhere there are a number of similar obligatons, the Ekeshood that an outflow will be required in setlement is
determined by considenng the class of obagations as 3 whole A provision |3 recognised even o the likelthood
of an outfiow with respect to any one item included i the same class of chigatons may Be small

Provisions are measured & the present value of the expendidures expecied 1o be required o seftle  the
obligation using a pre-tax rate that reflects cument market assessments of the tme valoe of money and the
risks specific to the obligation. The increasa in the provision due 1o passage of ime is recognsed as g finance
cosL
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MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.14

1.15

1.18

1.7

Accounting policies (Contdnued)

Employee benefits
The company provides a range of benafits b employees, incudng annual boaus amangemnents, paid holaday
arrangamants and defined coniribution pension plans.

{0 Short tedm banelis
Shor term benefts, including hoBday pay 8d other simiar non-monetary benefls, ase recognised
3% 3 expanss in the pesiod inowhich the senice is received

(. Defined confnbulion pensi plans
The Company operates B defined contibution plan. A defined contribution plan & a pensicn plan
unger which the company pays fixed contributons into a separate fund. Under defined contribution
plans, the company has no legal or constnective obfigations to pay further coctabutions i the fund
does not hold sufficient assets to pay all employess the benefils rélating 1o employes $afvice n tha

current and prior periods.

For defined contnbution plans, the company pays contnbut:ons to privately adménistered pension
plang on 3 confrachsal or voluntary basis The company has no further paymen] obligalions onoe
the contributons have been paid The contributons are recognised 8s an employee benefit
expense when they are due. Prepaid contributions are recognised as an assel to the extent that a
cash refund or a reduction n the fulure payments is avadlabla

Contributions payable are charged o the profil and less assount in the year they ane payabie.

Retirement benafits
Fayments to defined contnbuton retirement benefit schemes are charged as an expansa as they 21 due.

Leasing and hire purchase commitments
Leases are classified as finance leases whenever the terms of the leaze transfer substantialy all the risks and
rewards of ownership to the lessees. All other leases are classified a3 cperating leases

Azzets held under finance leases are recognised as assets at the iower of the assets fair value &t the date of
inceplion and the present value of the minimum lease payments The related labiity i included in the
balance sheet as a finance legse obligation, Lease payments are treated as consisting of capital and injerest
elements The interest s charged to the profit and loss account so as to produca a constant periodic rate of
interest on the remaining balance of the Eabilly

Government grants
Govenment grants are recognised at the fair value of the asset received of recefvable when thers is
reasonable assurance thal the grant conditions will be met and the grants will ba recetved

A grant that specifies performance conditions |3 recognised in income when the performance condtons ane
met Whese a grant does not specity performance condtions i is recognised in income when the proceeds
are received of receivable A grand recebed before the recognition criterla are satisfied i recognised as a
Eabsity
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MCKEON CONTECH LIMITED

NOTES TC THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.20

121

1.22

Accounting policles [Continued)

Currency

(i Fumctional amd prasantation Cumency’
[tems included in the financal statements of the company ars measured using the cumency of the
primary economit emvironmend in which the company operates (the functonal cumency™) The
fnancial statemerts are presented inoeurs, which is the compamy’s funclional and presentation
currency and i3 denoted by the symial "€

()  Transachons and balancas
Foreign cumency trensactions are tansiated into the funcbonal cumency using the spot exchange
retes af the dates of the trassactions

At each pericd end foreign currency monelary items are ranslaled wing the dosing rate. Non-
maonetary #ams measured 3t histoncal cost are translated using the exchange rate at the date of
the transacton and non-monetany ilems measured at fair value are measured using the exchange
rate when fair value was defermmned.

Foreign exchange gains and losses that relate to bomowings and cash and cash equivalents are
presented in the profil and kst account wilfen finance (expenselincome’. All other foreign
exchange gains Bnd losses are presented in the profil and loss account within "Uther operating
{lossesigains’,

Related party transactions
The company dscioses ransactions with related parties which are not wholy owned within the same group. it
does nod disclose transactions with members of the same group that are wholly cwned.

Trade and other deblors

Trade and other deblors including amounts owed to group companies are recogn=sed Indaly at tranzaction
prica (including transaction costs) uniess a finanding arrangement exists in which case they are measured at
the present value of fulure receipts discounted at a market rale. Subsequentty these are measwred at
amortised cosl less any provision for impairment A provision for impairment  of trade receivables i3
eslabizhed when there is objective evidenca that the company will not be able to cofect all amcunts due
according to the onginal lerms of receivables. The amount of the provision is the difference between the
assel's camying amount and the present value of estimated future cash flows, discounted at the effective
interest rate. AT movemenis in the kevel of prowvision required are recognised in the profit and lces.

Creditors and accruals

Creditors and accruais ase classified as cumend iabiities f payment i due within one year or kess I nol, they
ars presanted as non-curent liab&tes, Trade payables are recognised initially at the transaction price and
subsequenty measured at amortsed cos! using the effective inlerest methed.

Sham capital
Ordinary shares are classified as equity. Incremental costs directfy attnbutable to the ssus of new ordinary
shares or oplions Bre shown in equity as a deduchion, net of tax, from the procesads
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MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

2 Critical accounting judgements and estimates

The prepacatan of these Bnancial statements requires managament o make judgements, estmates and
assumplions that affect the appiication of policies and reparted amounts of assets and lisbilties, income and

EAPENSES,

Judgements and estimates aré continualy évahated and ase based on historical expeniences and other
factors, including expectations of future events that are believed to be reasonalis under the circumsiances

The company makes estimates and assumplions conceming the fulure. The resuling accounting estimales
will, by definition, seidom equal the relaled actual resuts The estimates and assumptions that hawe a
significant risk of causing a material adjustment to the carmying amounts of assets and labdtes within the Rex
finandcial year are discussed below,

Critical judgements

The estimates and assumptons that have 3 significant rsk of causing @ material adjuwsiment (o the camying
amounts of assets and Eabiltes within the next financ-al year are discussed below.

Establishing usefid economic (ves for depreciation purpeses of fangible fixed asseis

Long-Tived asseds comprise a ssgnificant portion of the total assets. The annual deprecation charge depends
primaridy on the estmaled wheful econdmic ives of each type of asset and estimates of residual values, The
directons regulaty review these assst useful economic lives and changs them as necessary o reflect curent
thinking on remaining kves in ight of prespective economic wiisation and physacal condtion of B assels
concemed Changes in asset usehd ives can have 3 signficant impact on deprecation and amartsaton
charges for the penod  Detal of the useful economic Ives is mcluded in the accounting policies.

Stock provisioning

The company |5 invoived in the construcson industry and are engaged in a number of long term contracts &t
the year end. Ag & resull il is necessary o consider the recoverabdity of the cosl of inventory and work in
progress and the associsted prowmioning required When calcufatng the inventony prowiion, management
considers the stage of completion, the estimated reslisablie value and the estimated cosls (o completion. The
level of provision required is reviewed on 8n on-godng basis

FProwiding for dowbifil debis

The company makes an estimate of the recoverablie value of tade and other debtors. The company wses
estmates based on historical expenence in determining the level of debts, which the company believes, wil
not be colected Thess estmates include such factors as the curent credit rating of the debtor, the ageing
profie of deblors and histoncal experience Amy $ignificart reduction in the level of customers that defauit on
payments or other significant improvements that resulted in a redection 0 the level of Bad dedt provisicn
wiuld have a positive impadt on the operating results. The kevel of provision required & reviewed & an on-
going basis

Warramiy provision

Tha company provides for warmanty prowisions arsing in the normal course of s construchon activities, A
prowisicn i Mecorded in the fnancial statements whers a present obligabon exizts and the expected cost of
rectifying defects can ba refably measured The provision primarily relates to defed liabdity periods (fypically
a 12 month period) and collateral waranties provided to empioyers, funders and other third partes

The warranty pfowision B measuwred using a portidio-based approach, reflecting the number of completed
contracts with similar risk characteristics. The provision is ca'culated on a contract-specific basis, applying a
percentage to relévant contract sales for projects where collateral warranties are in place, having regard to
hislonical claims expériencs, the nalure of works undertaken and the duraton of wasmanty exposure

The provision is reviewed 8 each reporting date and adjusted to refiect management's best estimate of the
expendiure o seftie the obbgation at the balance sheel date
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MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

3 Turnover and other Mevenue

The analyss of umover by activily 2 as foliows:

Turnover
Contracting services

Cther significant revenue
(Zrants received

Turnover analysed by geographical market

Republc of Irstand
UK & Morthem Ireland

4  Operating profit
Crparating profit for the year 15 stated after ehargng!(creddng)

Govermment grants

Fees payatie (o the comparry’s auditors for the audt of the company's
financial statements

Depreciation of owned tangible fived assets

Depreciation of tangbile futd assets held under finance ieases

Profit on disposal of tangible fixed assets

2025 2024

3 £
32,480,522 40844812

73,800

2025 2024

£ £

31,678 GBS 40,500,580
TE81.836 444 333
32,480,522 40844 812
2025 2024

3 £

(73,800 -
28,112 31,200
{27.000) 81,783

51 595 £0 447
52 {(3172)
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MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 AFRIL 2025

§ Employees

The average monthly number of persans [inclhuding direciors) employed by the company during the year was:

2025 024
Humber NHumber
Dreciors | 3
Dearect |abour T a1
Adminsstration Stad 15 18
B 100

Ther aggregate remuneration comprsed:
2015 2024
£ L
Wages and salares 5643 441 B,528,167
Social security costs 597,531 828 250
Pension cosls A8 10 27,870
6475 582 7,182 287

&  Direclors” remuneraticn

2025 2024
£ £
Remuneration for qualifying services 401,254 440,000
Company pension contributons to defined coninbuton schemes 35710 27 870
438 554 457 870

Tre number of directors for whom retirement benefis are accreing under defined contribution schemes

amourded 1o 2 (2024 - 2).

T Interest payable and similar sxpenses

2025
£

Interest on financlal Habilities measured at amortized cost:
Interesd on bank overdrafts and koans & 831
Interest on Enance leases and hire purchase contracis & 445
12376

6 025
5,220

11,245




MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

B Taxatlon
2035 2y
£ £
Cumant tax
Corporation tax on profits for the current pariod 88073 205,052
Adiustments in respect of prior penods {147 857) -
Total curmant tax 2065, 352

{58,879)

The actual (credd}lfcharge for the year can be reconcled to the expected charge for the year based on the

proft or loss and the standard rale of tax as follows:

015 2024
£ L
Profit bafors taxation 823,244 1.570.274
Expected tax charge based on the standard rate of corporation tax of 12 50%
(2024; 12 50%) 102,906 196,284
Tax effect of expenses Ihat are nol deductbls in determining xable profit 2,405 21122
Tax efect of income not taxable in determinireg taxable profit {4 575) (397
Adjustments in respect of prior years (147 857) o
Group rehef (18 589) -
Permanent capial allowances in exsess of deprecaton 8,531 {11 957}
Taxation (crecit)/charge for the year (58,870 2045 052
3  Intangible fixed assets
Softwcare
£
Cost
Al 1 May 2024 B12 640
Disposals (512 640)
AL 30 Apcd 2025 B
Amortisation and impalrment
Al 1 May 2024 and 30 Aprl 2025 -
Camying amounk
AL 30 Aprd 2025 ;
AL 30 April 2024 612,840

91



MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

10 Tangible fixed assats

"

Cost

AL 1 May 2024
Additions
Disposals

Al 30 Aprd 2025

Depreclation and impalrment
At 1 May 2024

Depreciation charged in the year
Eliminated in respect of dsposals

AL 30 April 2025

Camying amount
Al 30 April 2025

AL 30 April 2024

Lessehold Piant and Fixtures, Mok or Total
builfings  machinery  Fitings and Yehicles
equipment

£ £ £ £ £
272878 272,270 455535 566560 1,567 245
8,258 817 41452 21,351 70,270
= = (457) g (497}
278,129 272 BT 406 491 5B8A8.511 1.6837.018
271,082 185 046 171,932 254 505 ED4 486
1,187 21,272 65 555 64,572 148 506
= = 152 L {52)
272,270 218218 237 435 35,078 1,043,010
5,850 &4 BES 258 056 273,433 504 008
1,783 73,323 283 595 312,053 G672 T84

The nel camying value of tangib's Moed assels incluedes tha Fallewing in respect of azsets held under finanga
leases and hirg purchats confracts. The deprecaton charge in respect of swch assels amounied to € 51 595

(2024 - € 55,447} for the year.

Mator Vehices

Depreciation charge for the year in respect of leased asseis

Stocks

Faw materialé and consumables
Work in progress

2025 2024

£ £

283,565 318,209

51,554 50,447

2025 2024

L 3

156,563 188,226

2,580,093 4,518,037
2,738 BES

4705213




MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

12 Debtors

2035 2024
Amounts falling due within one year: L3 €
Trada debtors 4 238 342 4401 770
Corporation tax recoverable 188,334 .
Amounts owed by group undertakings 3,042 265 2,136,858
Oiher debtors =6 805 TS B
Prepayments 74 311 52078

7601067 B.658 310

The fair values of trade and other receivables approximate to their camying amounts

13 Creditors; amounts falling dus within one year

2025 2024

Hotes £ [ )

Amaounts owed to creds institutons 15 8513 11,583
Dibligations under fnance leases and hire purchase contracts 85,169 BO423
Trade creditoms 1.543 128 873141
Otner erediors 3101655 6978490
Accruals 2816248 2 452 982

TEM 723 10383579

infuded in Other creditors are taxes payable ag folows;

25 2024

£ £

Corparation Tax - 50043
VAT . Z
PAYE/FRS! BYEATE  1.380.7
Re'evant Contracts Tax 12 520 2 489

087608 1,468 555

Trade and oiher creditors ame payable at varous dates over the caming months in ascordance with the
Supplers usual and cuttomary larms.

Tax and social securities are repayabla at various dates over the coming months n kne with tax
authondy guidelnes.




MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

14 Creditors: amounts fafling due after more than one year

2025 2024
Hobes L3 £
Obligations under finance leases and hire purchasse contracts 16 65,863 112 824
16 Loans and overdrafts

2035 2024
L3 £
Credd cards B.513 11,563
Payabie within one year 8,513 11,563

16 Finance lease and hire purchase obligations
2025 2024
Futurg mirdmum lease payments due under fingnce leases and hire purchase coniracts: £
Wilthin one year E5 169 69,423
in twa to five years B5,BE3 112 B4

131,032 182,247

Finance leats payments represent rentals payable by the company for cerain items of plant and machinery.
Leases include purchasa options at the and of the lease period, and no restrictions are placed on the use of the
assels. The average [ease term is 3 ymars. All leases are on a fooed repayment basis and no amangaments kayve
been entered into for contingenl rental payments.

17 Provislons for labilites

2025 il §
Motes L €
Deferred tax kabidiag 18 37.068 Il ]
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 AFPRIL 2025

18

21

Defermed taxation

Deferned tax azsets and liabities are offsel where the company has a legally enforceable right o do =0, Tha
fodowing i the analysis of the deferred lax balances (after offzet) for financal reportng purposes

Liabilities Liabilities

2025 2024
Balances: L 3 L
ACAL 1,309 1,381
Vamanty provis=on 35877 35,677
3T &8 ar.0ea
There wera no deferred fax movements in the year,
Retirement benefit schemes
2025 2024
Defined contribution schemes £ £
Charge to profit or loss in rezpect of defined contribution schemes 223852 133,422

The company operates 8 defined contnibution pension scheme for 2l qualitying employees. The assets of the
echema ara held separately from those of the company in an ndependently adminsiened fund.

Shara capital
20325 2024
£ L
Ordinary share capltal
Althonised equity
100 Ordinany shares of €2 each 200 200
Isaued and fully paid equity )
E0 Ordinary shares of £2 pach 160 160
Profit and loss resarves
2025 2024
L £
Al the beginning of the year 5761877 4 386 655
Profit for the year 8B2123 1,365,222

Al the end of the year 6,644,000 5,761,877

Capital commitments

There were no capital commitrents at the year ended 30 April 2025,




MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

13 Post balance shest events
Thers have bean no significant events affecting the company sonce the year end
24 Related party ransactions

Remuneration of key management persannel
The remuneration of key management perscanel i as fallows.

2025 2024
£ 3
Aggregale compersatian 462 710 478170

Transactions with related parties

During the year under review, the company was charged rent of €51,000 (2024 €51,000) by the CTS
Partnarship in respect of the business premises of the company. The entlies are related as the directors of
the compamy are the partners of CT3 Partnership. The amount pavable ta CTS Parinership at the year end
was €0 [2024. €0).

Dunng the year undel review, an amournt of €12,000 was repaid by the company to Mrs Maire MhicEoin Mrs
Maire MhicEoun owns 20% of the Esued ordinary share capital of the parent company CTS MeKean Limited
Al the year end, the amaunt of E370,000 (2024: €282 000) remacned payable to Mra Mare MrcEgin

During 2023 the company enlered info a jointy contrefed operation caled Wals McoKeon W with Visls
Construction Limied. The joint venture i3 a confractual arrangement under joint control for commercal
Consinelion purposes and ia accounted for in accardance with paragraph 15.5 of FRS 102




MCKEON CONTECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

15 Direclors® and secretary’s Interests in shares

The drectors’ and secrefany’s interes!is in the shares of the company were 85 stated below,
Ordinary shares of €2 each

1 May 2024 30 April 2025
Chona Malloy 21 21
Tomas Mas Ecin 21 21
Aldan McEnRmos : K
Paul Lynch - 5

Al the year the dicteiors hold the following shareholdings in the parent company;
CTS McEeon Ltd - CRO Mo, 4TE46T
Crdinary Shares €1 each
Clicna Moloy 181,333
Tomas Mac Egin 181,334

Al the year end the directors hold the following sharehoidings in fellow group company;
Hereworks Technology Lid - CRO Mo 661450

Ordinary Shares €1 each
Chona Molay 28
Tomas Macz Eoin 28

26 Uhimate controlling party

The company is 8 wholy owned subsidary of CTS McKeon Limited, a company registered i Ireland and
having it's registered office at Unit 753, Block 138, Ashbourne Business Park, Ashtourma, Co. Meath, The
ultimals condroling parties are; Mr Tomas Mac Ecin, Mrs Ciona Madoy and Ms Sorcha Nic Eoin,

27  Caszh generated from operations

25 2024
£ £

Profit for the yvear after tax BE2.123 1,265.223
Adjusiments for:
Taxaton (credited)\charged {5B,675) 205,052
Firnance costs 12,378 11.245
Gain on disposal of tangible fized assels (52} (3.172)
Depreciat:on and enpaiment of langible fived assets 148,556 141,230
Movements in working capital;
Cecreasefincreasa) in shocks 1,968 557 (1.206,120)
fIncreasa) in dabtors (745413)  (1,281,058)
(Decreaselincrease in credions (2 BB5.503) 1.892 358

Cash [absorbed by)generated from operations (478.195) 1,124 765

e i
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28 Analysis of changes In net funds - company
1 May 2024  Cash flows MNew linance M April 2025

leases
€ £ € 3
Cash at bak and in hand 3638578 {188.483) - 3450093
Bank overdrats (11,583) 3.050 : (8,513)
3627013 (185433 . 3441580
Obligations under finance leases (182247} 291,071 (238.856) (131,032

3444766 105,638 {Z39.856)  2.310.548

23 Approval of financial statements

The directors approved the financial statemenis on the 25 Manch 2028




