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The directors are responsible for preparing the annual report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with Companies Act 2014 and FRS 101 
Reduced Disclosure Framework (Generally accepted Accounting Practice in Ireland) issued by the Financial 
Reporting Council. Under company law, the directors must not approve the financial statements unless they are 
satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as at the 
financial year end date and of the profit or loss of the company for that financial year and otherwise comply with the 
Companies Act 2014.

In preparing these financial statements, the directors are required to:
· select suitable accounting policies for the company financial statements and then apply them consistently;
· make judgements and estimates that are reasonable and prudent;
· state whether the financial statements have been prepared in accordance with applicable accounting 

standards, identify those standards, and note the effect and the reasons for any material departure from 
those standards; and

· prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting 
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, 
financial position and profit or loss of the company to be determined with reasonable accuracy, enable them to 
ensure that the financial statements and annual report comply with the Companies Act 2014 and enable the 
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board

T Mahon D Kehoe
Director Director

20 January 2026
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Opinion
In our opinion, the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged 
financial statements to the annual return of Warren & Partners Limited and those abridged financial statements 
have been properly prepared pursuant to the provisions of section 353 of the Companies Act 2014.

Basis of opinion
We have examined:

(i)   the abridged financial statements for the period ended 31 May 2025 on pages 5 to 19, which the directors of 
Warren & Partners Limited propose to annex to the annual return of the company; and

(ii)  the financial statements to be laid before the annual general meeting, which form the basis for those abridged 
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex 
abridged financial statements to the annual return and that those abridged financial statements have been properly 
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the 
annual general meeting.

Other information required by the Companies Act 2014
On 20 January 2026 we reported to the members of Warren & Partners Limited on the company's financial 
statements for the period ended 31 May 2025 and our report was as follows:

Opinion
We have audited the financial statements of Warren & Partners Limited ('the company') for the period ended 31 May 
2025, which comprise the profit and loss account, the balance sheet, the statement of changes in equity and notes 
to the financial statements, including the summary of significant accounting policies set out in note 1. The financial 
reporting framework that has been applied in their preparation is Irish Law and and FRS 101 Reduced Disclosure 
Framework.

In our opinion the financial statements:
· give a true and fair view of the assets, liabilities and financial position of the company as at 31 May 2025 

and of its profit for the period then ended;
· have been properly prepared in accordance with FRS 101 Reduced Disclosure Framework; and
· have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for 
the audit of the financial statements section of our report. We are independent of the company in accordance with 
the ethical requirements that are relevant to our audit of the financial statements in Ireland, including the Ethical 
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we 
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report.

Other information
The directors are responsible for the other information in the annual report. The other information comprises the 
information included in the annual report other than the financial statements and our auditor's report thereon. Our 
opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the financial statements or 
a material misstatement of the other information. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that: 

· the information given in the directors' report for the financial period for which the financial statements are 
prepared is consistent with the financial statements; and

· the directors' report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are 
necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 
312 of the Act, which relate to disclosures of directors' remuneration and transactions, are not complied with by the 
company. We have nothing to report in this regard.

Responsibilities of directors for the financial statements
As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation 
of the financial statements in accordance with the applicable financial reporting framework that give a true and fair 
view, and for such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue 
as a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intend to liquidate the company or to cease operations, or have no realistic 
alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the company's financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website 
at: https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-financial-statements/. 
This description forms part of our auditor's report.

The purpose of my audit work and to whom I owe my responsibilities
This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies 
Act 2014. My audit work has been undertaken so that I might state to the company’s members those matters I am 
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, I do 
not accept or assume responsibility to anyone other than the company and the company’s members as a body, for 
my audit work, for this report, or for the opinions I have formed.

Peter Sullivan
For and on behalf of BCA Tax and Business Consultants Limited

Chartered Accountants and Statutory Auditors
Clonminch Hi-Technology Park
Clonminch
Tullamore
Co Offaly
20 January 2026

We, the undersigned, hereby certify that:

· the foregoing is a true copy of the Special Report of the Auditor.
· the attached balance sheet and the related abridged notes are a correct abridged copy of those laid before 

the annual general meeting of the company.

On behalf of the board

T Mahon
Director Date: 20 January 2026

C  Dillon
Secretary Date: 20 January 2026
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31 May 30 June
2025 2024

Notes € € € €

Fixed assets
Tangible fixed assets 9 17,891 19,366

Current assets
Debtors 11 772,064 780,992
Cash at bank and in hand 70,509 168,310

842,573 949,302
Creditors: amounts falling due within 
one year

13
(135,715) (150,038)

Net current assets 706,858 799,264

Total assets less current liabilities 724,749 818,630

Capital and reserves
Called up share capital 16 158,750 158,750
Share premium account 17 417,657 417,657
Capital redemption reserve 18 38 38
Profit and loss reserves 148,304 242,185

Total equity 724,749 818,630

The notes on pages 7 to 19 form part of these financial statements.

We, as directors of Warren & Partners Limited, state that:
The company has relied on the specified exemption contained in section 352 Companies Act 2014; the company 
has done so on the grounds that the company is entitled to the benefit of that exemption as a small company and 
the abridged financial statements have been properly prepared in accordance with section 353 Companies Act 
2014.

These financial statements have been prepared and delivered in accordance with the provisions applicable to 
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 20 January 2026 and 
are signed on its behalf by:

T Mahon D Kehoe
Director Director
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Share 
capital

Share 
premium 
account

Capital 
redemption 

reserve

Profit and 
loss 

reserves

Total

Notes € € € € €
As restated for the period ended 30 June 2024:

Balance at 1 July 2023 158,750 417,657 38 279,461 855,906
Transition adjustments - - - (14,676) (14,676)

As restated 158,750 417,657 38 264,785 841,230

Year ended 30 June 2024:
Profit and total comprehensive income - - - 122,400 122,400
Transactions with owners:
Dividends 8 - - - (145,000) (145,000)

Balance at 30 June 2024 158,750 417,657 38 242,185 818,630

Period ended 31 May 2025:
Profit and total comprehensive income - - - 128,778 128,778
Transactions with owners:
Dividends 8 - - - (222,659) (222,659)

Balance at 31 May 2025 158,750 417,657 38 148,304 724,749

The notes on pages 7 to 19 form part of these financial statements.
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1 Accounting policies

Company information
Warren & Partners Limited is a limited company domiciled and incorporated in the Republic of Ireland. The 
registered office is 39 Northumberland Road, Ballsbridge, Dublin 4 and its company registration number is 
220511.  The company's principal activities and nature of its operations are disclosed in the directors' report.

1.1 Reporting period
The financial statements have been prepared for a 11 month period, from 1 July 2024 to 31 May 2025. The 
reporting date was shortened to align with group reporting dates.

1.2 Basis of preparation
The financial statements have been prepared in accordance with Financial Reporting Standard 101 Reduced 
Disclosure Framework (FRS 101) and in accordance with applicable accounting standards.

These company financial statements for the period ended 31 May 2025 are the first financial statements 
prepared in accordance with FRS101. The financial statements for the preceding period were prepared in 
accordance with FRS102. The date of transition to FRS101 was 1 July 2023. The accounting policies set out 
in this note have been applied in preparing the financial statements for the period ended 31 May 2025, the 
comparative information for the year ended 30 June 2024 and in the preparation of the opening FRS101 
balance at 1 July 2023.

In the transition to FRS101, the Company has applied IFRS1, whilst ensuring that its assets and liabilities are 
measured in compliance with FRS101. An explanation of how the transition to FRS101 has affected the 
reported financial position and financial performance is provided in note 19.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

The company has taken advantage of the following disclosure exemptions in preparing these financial 
statements, as permitted by FRS 101 "Reduced Disclosure Framework": 

· the requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to B64(m), B64(n)(ii), 
B64(o)(ii), B64(p), B64(q)(ii), B66 and B67 of IFRS 3 Business Combinations; 

· the requirements of IFRS 7 Financial Instruments: Disclosures; 
· the requirements of paragraph 58 of IFRS 16;
· the requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118, 

119(a) to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers;
· the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present 

comparative information in respect of: 
· paragraph 79(a)(iv) of IAS 1; 
· paragraph 73(e) of IAS 16 Property, Plant and Equipment; 

· the requirements of paragraphs 10(d), 10)(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D and 111 of 
IAS 1 Presentation of Financial Statements; 

· the requirements of paragraphs 134 to 136 of IAS 1 Presentation of Financial Statements; 
· the requirements of IAS 7 Statement of Cash Flows; 
· the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting 

Estimates and Errors; 
· the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures; 
· the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered 

into between two or more members of a group; 
· the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impairments of 

Assets.
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1.3 Going concern
The directors believe that the company is experiencing good levels of revenue growth and profitability, and 
that it is well placed to manage its business risks successfully. Accordingly, they have a reasonable 
expectation that the company has adequate resources to continue in operational existence for the foreseeable 
future and they believe that it is appropriate to apply the going concern basis of accounting in preparing the 
financial statements.

1.4 Turnover
Revenue is measured as the fair value of consideration received or receivable for satisfying performance 
obligations contained in contracts with clients, including expenses and disbursements but excluding discounts 
and Value Added Tax.

Variable consideration is included in the transaction price only to the extent that it is highly probable that a 
significant reversal will not be required when the uncertainties determining the level of variable consideration 
are subsequently resolved. Revenue is recognised when or as the company satisfies performance obligations 
by transferring control of services to clients. This occurs as follows for the company's various contract types:

· Time-and-materials contracts are recognised over time as services are provided at the fee rate 
agreed with the client where there is an enforceable right to payment for performance completed to 
date.

· Fixed-fee contracts are recognised over time based on the actual service provided to the end of the 
reporting period as a proportion of the total services to be provided where there is an enforceable 
right to payment for performance completed to date. This is determined based on the actual inputs of 
time and expenses relative to total expected inputs.

· Performance-fee contracts are recognised when the right to consideration arises on having met the 
relevant performance related elements.

· Contingent-fee contracts, over and above any agreed minimum fee, are recognised at the point in 
time that the contingent event occurs and the company has become entitled to the revenue.

Where contracts include multiple performance obligations, the transaction price is allocated to each 
performance obligation based on its stand-alone selling price. Where these are not directly observable, they 
are estimated based on expected cost plus margin. Adjustments are made to allocate discounts 
proportionately relative to the stand-alone selling price of each performance obligation.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. 
Any resulting increases or decreases in estimated revenues or costs are reflected in the income statement in 
the period in which the circumstances that give rise to the revision become known.

For time-and-materials, fixed-fee and licence-fee contracts, fees are usually billed on account based on a 
payment schedule.

For performance-fee and contingent-fee contracts, fees are usually billed and paid when entitlement to the 
revenue has been established. If the revenue recognised by the company exceeds the amounts billed, a 
contract asset is recognised. If the amounts billed exceed the revenue recognised, a contract liability is 
recognised. Contract assets are reclassified as receivables when billed and the consideration has become 
unconditional because only the passage of time is required before payment is due.

The company's standard payment terms require settlement of invoices within 14 days of receipt.

The company does not adjust the transaction prices for the time value of money as it does not expect to have 
any contracts where the period between the transfer of the promised services to the client and the payment by 
the client exceeds one year.
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The nature, timing of satisfaction of performance obligations and significant payment terms of the company's 
major sources of revenue are as follows:

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Fixtures and fittings 15% Straight line
Computers 20% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the profit and loss account.

1.6 Impairment of tangible and intangible assets
At each reporting end date, the company reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the company 
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset for which the 
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An 
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued 
amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) 
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does 
not exceed the carrying amount that would have been determined had no impairment loss been recognised 
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised 
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the 
reversal of the impairment loss is treated as a revaluation increase.

1.7 Cash at bank and in hand
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.
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1.8 Financial assets
Basic financial assets, including trade and other receivables, and cash and bank balances, are initially 
recognised at transaction price, unless the arrangement constitutes a financing transaction, where the 
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective 
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying 
amount and the present value of the estimated cash flows discounted at the asset's original effective interest 
rate. The impairment loss is recognised in profit or loss.  If there is a decrease in the impairment loss arising 
from an event occurring after the impairment was recognised, the impairment is reversed. The reversal is such 
that the current carrying amount does not exceed what the carrying amount would have been had the 
impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or 
joint ventures, are initially measured at fair value, which is normally the transaction price.

Such assets are subsequently carried at fair value and the changes in fair value are recognised in profit or 
loss, except that investments in equity instruments that are not publicly traded and whose fair values cannot 
be measured reliably are measured at cost less impairment.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or 
are settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to 
another party or (c) despite having retained some significant risks and rewards of ownership, control of the 
asset has been transferred to another party who has the practical ability to unilaterally sell the asset to an 
unrelated third party without imposing additional restrictions.

1.9 Financial liabilities
Basic financial liabilities, including trade and other payables, bank loans, and loans from fellow Group 
companies are classified as debt, are initially recognised at transaction price, unless the arrangement 
constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. Fees 
paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it 
is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw-
down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn 
down, the fee is capitalised as a pre-payment for liquidity services and amortised over the period of the facility 
to which it relates.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year 
or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation 
is discharged, cancelled or expires.

1.10 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. 
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion 
of the company.
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1.11 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as 
reported in the profit and loss account because it excludes items of income or expense that are taxable or 
deductible in other years and it further excludes items that are never taxable or deductible. The company’s 
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the 
reporting end date.

Deferred tax
Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of 
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of 
taxable profit, and is accounted for using the balance sheet liability method. Deferred tax liabilities are 
generally recognised for all taxable temporary differences and deferred tax assets are recognised to the 
extent that it is probable that taxable profits will be available against which deductible temporary differences 
can be utilised. Such assets and liabilities are not recognised if the temporary difference arises from goodwill 
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor 
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent 
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be 
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability 
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except 
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with 
in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to 
offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the 
same tax authority.

1.12 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of inventories or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

1.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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2 Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors, 
including expectations of future events that are believed to be reasonable under the circumstances.

In the application of the company's accounting policies, management is required to make judgment estimates 
and assumptions about carrying values of assets and liabilities that are not readily apparent from other 
sources. The estimates and underlying assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised if the revision affects the period, or in 
the period of the revision and future periods if the revision affects both current and future periods.

The key sources of estimation uncertainty that have significant effect on the amounts recognised in the 
financial statements are described below:

a) Useful economic lives of tangible assets
The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful economic 
lives and residual values of the assets. The useful economic lives and residual values are re-assessed 
annually. They are amended when necessary to reflect current estimates and physical condition of the assets.

b) Impairment of trade receivables and contract assets
The company makes an estimate of the recoverable value of trade receivables and contract assets. When 
assessing impairment of trade receivables and contract assets, management considers factors including the 
current credit rating of the debtor, the ageing profile of debtors and historical experience.

c)Revenue measurement

Estimates of work in progress have been made to determine revenue. The estimates are determined by taking 
in to account the progress of the work which is regularly reviewed.

3 Turnover
2025 2024

€ €
Turnover analysed by class of business
Contract revenue from customers 1,678,556 1,773,254

4 Operating profit
2025 2024

Operating profit for the period is stated after charging/(crediting): € €

Depreciation of property, plant and equipment 8,993 10,931
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5 Employees

The average monthly number of persons (including directors) employed by the company during the period 
was:

2025 2024
Number Number

Directors 3 3
Chargeable staff 6 4
Administration 1 3

Total 10 10

6 Directors' remuneration
2025 2024

€ €

Remuneration for qualifying services 468,635 529,233
Company pension contributions to defined contribution schemes 98,537 50,993

567,172 580,226

The number of directors for whom retirement benefits are accruing under defined contribution schemes 
amounted to 3 (2024 - 3).

Remuneration disclosed above include the following amounts paid to the 
highest paid director:

2025 2024
€ €

Remuneration for qualifying services 190,917 223,000
Company pension contributions to defined contribution schemes 59,333 20,000

7 Taxation
2025 2024

€ €
Current tax
Tax on profits for the current period 32,391 48,136
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The charge for the period can be reconciled to the profit per the profit and loss account as follows:

2025 2024
€ €

Profit before taxation 161,169 170,536

Expected tax charge based on a corporation tax rate of 12.50% (2024: 
12.50%) 20,146 21,317
Effect of expenses not deductible in determining taxable profit 854 1,561
Permanent capital allowances in excess of depreciation - 173
Under/(over) provided in prior years (1,008) 9,004
IFRS adpotion adjustments - 423
Close company surcharge 12,399 15,658

Taxation charge for the period 32,391 48,136

8 Dividends
2025 2024 2025 2024

Amounts recognised as distributions: per share per share Total Total
€ € € €

A Ordinary shares
Interim dividend paid 1.78 1.16 178,127 116,000

B Ordinary shares
Interim dividend paid 1.78 1.16 44,532 29,000

Total dividends
Interim dividends paid 222,659 145,000

9 Tangible fixed assets
Fixtures and 

fittings
Computers Total

€ € €
Cost
At 1 July 2024 105,273 146,413 251,686
Additions 1,714 5,804 7,518
Disposals - (1,840) (1,840)

At 31 May 2025 106,987 150,377 257,364
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Accumulated depreciation and impairment
At 1 July 2024 103,251 129,069 232,320
Charge for the period 1,291 7,702 8,993
Eliminated on disposal - (1,840) (1,840)

At 31 May 2025 104,542 134,931 239,473

Carrying amount
At 31 May 2025 2,445 15,446 17,891

At 30 June 2024 2,022 17,344 19,366

10 Contracts with customers
2025 2024 2024

Period end Period end Period start
Balances relating to contracts in progress € € €

Other contract assets 326,421 251,406 265,162

11 Debtors
2025 2024

€ €

Trade debtors 410,561 507,526
Contract assets (note 10) 326,421 251,406
Corporation tax recoverable - 2,868
Other debtors 3 -
Prepayments and accrued income 35,079 19,192

772,064 780,992

12 Trade receivables - credit risk

Fair value of trade receivables
The directors consider that the carrying amount of debtors is approximately equal to their fair value. 
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Expected credit loss assessment
2025 2024

Balance Rate Loss 
allowance

Balance Rate Loss 
allowance

Trade receivables and 
contract assets days past due

€ % € € % €

Current 554,018 2.0 11,151 695,557 2.0 13,984
More than 30 days 147,319 2.8 4,186 8,610 2.8 245
More than 60 days - - - 21,187 0.0 -
More than 90 days 15,000 3.4 504 25,707 3.4 864
More than 120 days 41,200 11.4 4,714 25,931 11.4 2,967

757,537 20,555 776,992 18,060

The carrying value of trade and other receivables classified at amortised cost approximates fair value.

The average credit period on revenue sales is 67 days. No interest is charged on outstanding receivables. 
The company does not hold any collateral. The carrying amount of trade and other receivables approximates 
the fair value. The Company has adopted the simplified model as the assets are all basic and therefore 
lifetime expected credit losses are assumed. To measure expected credit losses on a collective basis, trade 
receivables and contract assets are grouped based on similar credit risk and aging.

The company recognises a loss allowance of 11.4% for receivables over 120 days past due. These accounts 
include a loss allowance of €4,714 (2024: €2,967) in respect of these debts of 120 days. The expected loss 
rates are based on irrecoverable amounts determined by reference to past default experience of the 
counterparty and an analysis of the counterparty’s current financial position, this is considered adequate as 
many customers are slow payers and will require repeat services. Therefore, customers will need to settle the 
fees before any additional services are provided. In addition to the historical element of the credit loss 
experience, the Company has considered a combination of forward-looking information cut by industry 
exposure to macro-economic factors.

Other than as disclosed below for the expected credit loss rate, there has been no change in the estimation 
techniques or significant assumptions made during the current reporting period.

The above table details the risk profile of trade receivables and contract assets based on the company's 
provision matrix. The expected credit loss rate is 2.7%.

Net trade receivables and contract assets after expected credit loss allowance is €736,982 (2024: €758,932).

The movement in expected credit loss allowance during the year was €2,495 (2024: €3,384), total allowance 
at year end was €20,554 (2024: €18,060).

No significant receivable balances are impaired at the reporting end date. 
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13 Creditors
2025 2024

Notes € €

Creditors 14 65,921 33,976
Corporation tax 12,399 116,062
Other taxation and social security 57,395 -

135,715 150,038

14 Creditors
2025 2024

€ €

Trade creditors 15,280 9,585
Accruals and deferred income 45,911 24,391
Other creditors 4,730 -

65,921 33,976

15 Retirement benefit schemes
2025 2024

Defined contribution schemes € €

Charge to profit or loss in respect of defined contribution schemes 142,953 96,532

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the 
scheme are held separately from those of the company in an independently administered fund.

16 Share capital
2025 2024 2025 2024

Ordinary share capital Number Number € €
Issued and fully paid
A Ordinary shares of €1.27 each 100,000 100,000 127,000 127,000
B Ordinary shares of €1.27 each 25,000 25,000 31,750 31,750

125,000 125,000 158,750 158,750

17 Share premium account
2025 2024

€ €

At the beginning and end of the period 417,657 417,657
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18 Capital redemption reserve
2025 2024

€ €

At the beginning and end of the period 38 38

19 Controlling party

The immediate parent company is Xeinadin Group Limited, a company registered in the UK.  The ultimate 
parent company is Xeinadin Member GP Limited, a company registered in the UK.  Xeinadin Member GP 
Limited holds most of the voting shares in Xeinadin Topco 1 Limited in the capacity of general partner for more 
than thirty Limited Partnerships.  The largest group in which the results of the Company are consolidated is 
that headed by Xeinadin Topco 1 Limited, a company registered in the UK.  No other group financial 
statements include the results of the Company.  The registered office address for Xeinadin Group Limited, 
Xeinadin Member GP Limited and Xeinadin Topco 1 Limited is at 8th Floor Becket House, 36 Old Jewry, 
London, EC2R 8DD.   The Directors believe that there is no ultimate controlling party because no shareholder 
of the ultimate parent company, or any other investor in Xeinadin Topco 1 Limited, has an ownership of more 
than 20% of the issued share capital.  

20 Approval of financial statements

The directors approved the financial statements on 20 January 2026.

21 Transition adjustments

As stated in note 2, these are the Company's first financial statements prepared in accordance with FRS101. 
The accounting policies set out in note 2 have been applied in preparing the financial statements for the 
period ended 31 May 2025, the comparative information presented in these financial statements for the year 
ended 30 June 2024, and in the preparation of the opening FRS101 balance sheet at 1 July 2023.

In preparing its FRS101 balance sheet, the Company has adjusted amounts reported previously in financial 
statements prepared in accordance with FRS102.  An explanation of how the transition from FRS102 to 
FRS101 has affected the Company's financial position and financial performance is set out in the following 
tables and notes that accompany the tables.

Reconciliation of equity
1 July 30 June

2023 2024
Notes € €

Equity as previously reported 855,906 836,690

Adjustments arising from transition:
Expected Credit loss a) (14,676) (18,060)

Equity as restated 841,230 818,630
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Reconciliation of equity

At 1 July 2023 At 30 June 2024
Previously 

reported
Effect of 

transition
As restated Previously 

reported
Effect of 

transition
As restated

Notes € € € € € €
Fixed assets
Tangible fixed assets 11,983 - 11,983 19,366 - 19,366

Current assets
Debtors a) 720,907 (14,676) 706,231 799,052 (18,060) 780,992
Bank and cash 298,270 - 298,270 168,310 - 168,310

1,019,177 (14,676) 1,004,501 967,362 (18,060) 949,302

Creditors due within one year
Taxation (112,332) - (112,332) (116,062) - (116,062)
Other creditors (62,922) - (62,922) (33,976) - (33,976)

(175,254) - (175,254) (150,038) - (150,038)

Net current assets 843,923 (14,676) 829,247 817,324 (18,060) 799,264

Total assets less current 
liabilities 855,906 (14,676) 841,230 836,690 (18,060) 818,630

Net assets 855,906 (14,676) 841,230 836,690 (18,060) 818,630

Capital and reserves
Share capital 158,750 - 158,750 158,750 - 158,750
Share premium 417,657 - 417,657 417,657 - 417,657
Capital redemption 38 - 38 38 - 38
Profit and loss a) 279,461 (14,676) 264,785 260,245 (18,060) 242,185

Total equity 855,906 (14,676) 841,230 836,690 (18,060) 818,630

Notes to reconciliations

a) Expected credit loss
The company has recognised a loss allowance on trade debtors and contract assets under IFRS9. At the 
transition date the company has recognised an expected credit loss of €14,676. This reduces the balance of 
trade debtors and €14,676 is expensed to reserves. In the year ending 30 June 2024 the expected credit loss 
is increased by €3,384 to €18,060. This expense is included in administrative expenses and the provision 
reduces trade debtors. 


