








Balcas Kildare Limited 

Directors' report (continued) 

Going concern 

The Company has no current trading activity however the financial statements are prepared on a going 
concern basis. The directors note that the Company is in a net liability position. Balcas Limited, the parent 
company, have provided assurances that they will not recall the intercompany loans hence the directors 
have prepared the accounts on a going concern basis. 

Events after the balance sheet date 

There are no significant events since the balance sheet date to report. 

Accounting records 

The measures taken by the directors to secure compliance with the requirements of Sections 281 to 285 
of Companies Act 2014 and the Company's obligation to keep proper accounting records are the use of 
appropriate systems and procedures and employment of competent persons. The accounting records are 
kept at Balcas Limited, 75 Killadeas Road, Laragh, Ballinamallard, Enniskillen, County Fermanagh, BT94 
2ES. 

Donations 

The Company made no political or charitable donations during the financial year (2023: €Nil).

Directors' statement of relevant audit information 

So far as each of the directors in office at the date of approval of the financial statements are aware: 

• There is no relevant audit information of which the Company's auditors are unaware; and

• The directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditors 
are aware of that information. 

This confirmation is given and should be interpreted in accordance with the provisions of Section 330 of 
the Companies Act 2014 (as amended). 

Auditor 

During the year, KPMG, Chartered Accountants, were appointed as auditor, and in accordance with 
Section 383(2) of the Companies Act 2014, will continue in office. 

M Glennon 
Director 
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Balcas Kildare Limited 

Statement of directors' responsibilities in respect of the directors' report and the 
financial statements 

The directors are responsible for preparing the directors' report and the financial statements in accordance 
with applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law 
they have elected to prepare the financial statements in accordance with FRS 102 The Financial Reporting 
Standard applicable in the UK and Republic of Ireland, including Section 1A. 

Under company law the directors must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the assets, liabilities, and financial position of the company and of its profit 
or loss for that year. In preparing these financial statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently;
• make judgements and estimates that are reasonable and prudent;
• state whether applicable Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;
• assess the company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern; and
• use the going concern basis of accounting unless they either intend to liquidate the company or to

cease operations or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records which disclose with reasonable 
accuracy at any time the assets, liabilities, financial position and profit or loss of the company and enable 
them to ensure that the financial statements comply with the Companies Act 2014. They are responsible 
for such internal controls as they determine is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error, and have general responsibility for 
taking such steps as are reasonably open to them to safeguard the assets of the company and to prevent 
and detect fraud and other irregularities. The directors are also responsible for preparing a directors' report 
that complies with the requirements of the Companies Act 2014. 

u/ll 
M Glennon 
Director 
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Independent auditor's report to the members of Balcas Kildare Limited (continued)

Respective responsibilities and restrictions on use (continued) 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

A fuller description of our responsibilities is provided on IAASA's website at 
https: / /iaasa. ie/ pu bl ications/descri ption-of-th e-au d itors-res ponsib ii ities-for-the-a ud it-of-the-fi na nc ia I­
s tateme nts/. 

The purpose of our audit work and to whom we owe our responsibilities 

Our report is made solely to the company's members, as a body, in accordance with Section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's 
members those matters we are required to state to them in an auditor's report and for no other purpose. To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
company and the company's members, as a body, for our audit work, for this report, or for the opinions we 
have formed. 

Ross McQueirns 
for and on behalf of KPMG, Statutory Auditor 
Chartered Accountants 
1 Stokes Place 
St. Stephen's Green 
Dublin 2 

8 October 2025
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