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Kermar Ventures Limited 

Notes to the Abridged Financial Statements 
For the year ended  31:  May 2025 

 
1. General Information 

 
Kermar Ventures Limited is a company limited by shares and incorporated in Ireland.  The registered office and 
principle place of business is at  Unit 79  Dunboyne Business Park, Dunboyne,  Co.  Meath.  The nature of the 
company’s operations and its principle activities are Painting plus Decorating.  The Financial Statements have been 
presented in Euro (€) which is the functional currency of the company. 
 

2. Accounting Policies 
The following accounting policies have been applied consistently in dealing with items which are considered material in 
relation to the company’s financial statements. 

 
Statement of Compliance 
The financial statements of the company for the year ended 31:  May 2025 have been prepared on the ‘Going Concern’ basis 
and in accord with FRS 102 ‘The financial reporting standard in the UK and the Republic of Ireland’. 

 
Basis of preparation 
The financial statements have been prepared on the going concern basis and in the accordance with the historical cost 
convention , except for certain properties and financial instruments that are measured at revalued amounts or fair values , as 
explained in the accounting policies.  Historical cost is generally based on the fair value of the consideration given in exchange 
for assets. The financial reporting framework that has been applied in their preparation is the companies Act 2014 and FRS102 
issued by the Financial Reporting Council and promulgated by accountancy bodies in Ireland. 
 
Turnover 
Turnover comprises the invoice value of services supplied by the company during the year, exclusive of trade discounts and 
V.A.T. 
 
Tangible fixed asset and depreciation 
Tangible fixed assets are stated at the cost or at valuation, less accumulated depreciation. The charge of depreciation applicable 
is calculated to write off the original cost or valuation of tangible fixed assets, less their residual value, over their expected 
useful lives as follows: 
                      Fixtures, Fittings and Equipment   -    12.5% Straight Line 
                                 Motor Vehicles                       -     12.5% Straight Line 
The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or changes in 
circumstances indicate the carrying values may not be recoverable. 
 
Trade and other Debtors 
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the effective interest 
method less impairment losses for bad and doubtful debts, except where the effect of discounting would be immaterial.  In such 
cases, the receivables are stated at the cost less impairment losses for bad and doubtful debts. 
 
Trade and other Creditors 
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the effective 
interest method unless the effect of discounting would be immaterial, in which case they are stated at cost. 
 
Taxation and deferred taxation 
Current Tax represents the amount expected to be paid or recovered in respect of taxable profits for the year and is calculated 
using the tax rates and laws that have been enacted or substantially enacted at the balance sheet date. 
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date 
where transactions or event have occurred at that date that will result in an obligation to pay more tax in the future , or a right 
to pay less tax in the future. 
Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods in which the 
timing differences are expected to reverse, based on tax rates and laws that have been enacted or substantially enacted by the 
balance sheet date. 
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Kermar Ventures Limited 

 
Notes to the Abridged Financial Statements 

For the year ended 31: May 2025 
 
 
……………………… continued 
 
 

3. Period of financial statements 
The Company was incorporated on 22: June 2017.  The financial statements are for the year ended to 31: 
May 2025.  There are comparative figures for the previous year also shown. 

             
        4     

Included in Debtors: 
 2025 2024 
 € € 
Amounts falling due within one year   
Taxation, net amount  4995 10565 
   

 
Included in Creditors: 
 2025 2024 
 € € 
Amounts falling due within one year   
Taxation, net amount  0 225271 
   
 
 

5 Share Capital 
   2025 2024 

Description Number of Shares Value per unit € € 
Authorised     
Ordinary Shares 
 

100000 € 1  each 100000 100000 

Allotted, called up and fully paid     
Ordinary Shares 100 € 1  each 100 100 
 
 
The Directors’ and Secretary’s interests in shares of the company are as follows: 
 
Name Share class Number held at 

31: May 2025 
Number held at 

31: May 2024 
Gintautas Kerge Ordinary Shares 100 100 
Jolanta Kergiene Ordinary Shares 0 0 
 
There were no changes in shareholding between 01:  June 2025 and the date of signing of the financial 
statements. 
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Kermar Ventures Limited 

 
Notes to the Abridged Financial Statements 

For the year ended 31:  May 2025 
 

 
……………………… continued 
 
 
 

6 Employees and remuneration 
 
Number of employees: 
 2025 2024 
The number of persons employed (including Directors) 
during the year, at any one time, on average, was as follows: 

  

Directors 1 1 
Operations 7 12 
   

 8 13 

 
 
 

 
 

2025 

 
 

2024 
 € 

 
€ 

Staff Costs (excluding Directors) 171381 294114 
 
Directors’ remuneration 

 
42772 

__________ 

 
66553 

 

 
The staff costs (inclusive of Director’s salaries) comprise: 

214153 
========== 

360667 
========== 

 
 
 
 
       7.  Approval of Financial Statements 
 
            The Financial Statements were approved by the Board on  16:  February 2026. 
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