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CELTIC HEARTBEAT LIMITED

UNAUDITED BALANCE SHEET
AS AT 31 MARCH 2025

2025 2024
Notes € €
CURRENT ASSETS 15,093 13,931
CREDITORS: amounts falling due within one year (1.251) 250
NET CURRENT ASSETS 13.842 13,681
TOTAL ASSETS LESS CURRENT LIABILITIES 13,842 13,681
NET ASSETS 13,842 13,681
CAPITAL AND RESERVES: 13,842 13,681
UNAUDITED APPROPRIATION OF PROFIT AND LOSS
2025 2024
€ €
Profit and Loss Account brought forward at the 13,428 13,609
Beginning of the year
Other movement in the profit and loss account 161 (181)
Profit and Loss Account carried forward at the
end of the year 13,589 13,428

We, as directors of Celtic Heartbeat Limited, state that:

(a)

(b)
(©)

(d)

(e)

The company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act
2014,

The company is availing itself of the exemption on the grounds that section 358 is complied with,

No notice under subsection (1) of section 334 has, in accordance with subsection (2) of that section, been served
on the company (objection of members),

The directors acknowledge the obligations of the company under the Companies Act 2014 to keep adequate
accounting records and prepare financial statements which give a true and fair view of assets, liabilities and
financial position of the company at the end of the financial year end and of its profit or loss for such a year, and
to otherwise comply with the provisions of the Companies Act 2014 relating to financial statements so far as
they are applicable to the company,

The company has relied on the specified exemption contained in section 352 Companies Act 2014 (as a micro
company); has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged Financial Statements have been properly prepared in accordance with section 353
Companies Act 2014.

These financial statements have been prepared in accordance with the micro-companies regime.
The financial statements were approved by the board of directors and signed on its behalf by:

Director

Date:

Paul McGuinness Director Barbara Galavan

10 December 2025 Date: 10 December 2025

The notes on pages 4 to 7 form part of these financial statements.



CELTIC HEARTBEAT LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1 GENERAL INFORMATION

Celtic Heartbeat Limited is primarily engaged in music recording and artist promotion. The registered office
is 61 Merrion Square, Dublin 2.

The company is a limited liability company incorporated and domiciled in Ireland. The company is tax
resident in Ireland.

The significant accounting policies adopted by the company and applied consistently in the preparation of
these financial statements are set out below.

2 ACCOUNTING POLICIES

21

2.2

2.3

2.4

Basis of preparation of financial statements

The financial statements have been prepared in accordance with applicable accounting standards in the
UK and Republic of Ireland and Irish statute comprising of the Companies Act 2014.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. Revenue from
royalties is recognised on an accrual basis in accordance with the substance of the relevant agreement.

The following criteria must also be met before revenue is recognised:
Rendering of services

Revenue from a contact to provide services is recognised in the period in which the services are provided
in accordance with the stage of completion of the contract when all of the following conditions are
satisfied:

e the amount of revenue can be measured reliably;

e it is probable that the company will receive the consideration due under the contract;

e the stage of completion of the contract at the end of the reporting period can be measured reliably;
and

e the costs incurred and the costs to complete the contract can be measured reliably.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress
and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit and loss.

Debtors

Short term debtors are measured at transaction price, less any impairment.



CELTIC HEARTBEAT LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2 ACCOUNTING POLICIES (CONTINUED)

2.5

2.6

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amounts of cash
with insignificant risk of change in value.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are payable
or receivable within one year, typically trade payables or receivables, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction, like
the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest that
is not a market rate or in the case of an out-right short-term loan not at market rate, the financial asset or
liability is measured, initially, at the present value of the future cash flow discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost.

Investments in non-convertible preference shares and in non-puttable ordinary and preference shares are
measured:

e at fair value with changes recognised in the Profit and Loss Account if the shares are publicly
traded or their fair value can otherwise be measured reliably;

e  at cost less impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found,an impairment
loss is recognised in the Profit and Lossaccount.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the asset's
original effective interest rate. If a financial asset has a variable interest rate, the discountrate for
measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the Company would receive for the asset if it were to be sold at the
balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.



CELTIC HEARTBEAT LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2 ACCOUNTING POLICIES (CONTINUED)

2.6

2.7

2.8

2.9

Financial instruments (continued)

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or income as appropriate. The Company does not currently
apply hedge accounting for interest rate and foreign exchange derivatives.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans,
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method.

Foreign currency translation

Functional and presentation currency
The company’s functional and presentational currency is Euros.

Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at
the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non- monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation
at period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in the Profit and Loss account except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented
in the Profit and Loss account within 'finance income or costs'. All other foreign exchange gains and
losses are presented in the Profit and Loss account within 'other operating income'.

Interest Income

Interest income is recognised in the Profit and Loss account using the effective interest method.



CELTIC HEARTBEAT LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2

ACCOUNTING POLICIES (CONTINUED)

2.10 Taxation

Tax is recognised in the Profit and Loss account, except that a charge attributable to an item of income
and expense recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the Balance Sheet date in the countries where the company operates and
generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

* The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

* Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets
acquired and the future tax deductions available for them and the differences between the fair values of
liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined using tax rates
and laws that have been enacted or substantively enacted by the Balance Sheet date.

3 APPROVAL OF FINANCIAL STATEMENTS

The board of directors approved these financial statements for issue on 10 December 2025.



