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Copperlace Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 30 April 2025

The directors are responssbie for preparing the Dlrectors Report and the fmanmal staternents in amordanre with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for sach financial year. Under that law, the
directors have elected te prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporiing Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council, Under company law, the directors must not approve the financiai

.- statements unless they are satisfied that they give a true and fair.view of the assats, liabiliies and financial position of

the company as at the financiat year end date and of the profit or loss of the company for the {;nanclal year and
otherwise comply with the Companies Act 2014. . .

in preparing these financial statements, the dirgctors are required to: - : -
- select suitable accounting policiés for the company financial statements anci then apply them conqlfatenily,
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards,
. identify those standards, and note the effect and the reasons for any material depariure from those standards; and
- prepare the financial statements on the going concern basis unlass if is inappropriate to presume that the
company will confinue in business.

The direciors are responsible for ensuring that the company keeps or causes fo be kept adequate accounting records
which correctly explain and record the transactions of the.company, enable at any time the assets, fiabilities, financial-
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the

financial staterments and Directors' Repott comply with the Companies Act 2014 and enable the financial statements

to be readily and properly audited. They are also responsible for safeguarding the assets of the company and henge

-for taking reasonable steps.for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

MajellaKelty M ,&Z&
Director

Fintan KeIEy
Director M V[W

22 December 2025




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF COPPERLACE LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

in our opinion the directors are entitled under section 352 of the Companies Act 2014 to aninex the abrsdged financial
statoments to the annuat return of Copperiace Limited ('the company’} and those abridged financial statements have
been properly prepared. pursuant .to the provisions of section 353 of ‘that Act (exemptions . available to small
companies).

Basis of opinion

- We have.examined : -

(i) the abridged fananc;al statements for the financial year ended 30 April 2025 on pages 81013 whlc?z the directors of
Copperlace Limited propose to annex to the annual return of the company; and

{ii} the financial statements o be laid before the Annual General Meetmg, which form the baSIS for those abndged 7

fi nancaa? statements.

The scope of our work for the purpase of this report was fimited to confirming that the directors are entiled to annex

abridged financial staternenis to the annual return and that those abridged financial statements have heen properly

. prepared, pursuant to section 353 of the Compames Act 2014 from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors

it is your responsibility to prepare abridged financial statements which comply with section 352 of the Companios Act
2014. # is our respongibility to form an independent cpinion that the directors are entitled under section 352-0f the
Companies Act 2014 1o annex abridged financial statements to the annuat return of the company and that those
abridged financiai statements have been properly prepared pursuant ta sections 352 and 353 of that Act and to report
olur opinion to you.

“This report is made solely to the company's directors, as a body, in accordance with section 356{2) of the Companies
Act 2044. Our work has been underizken so that we might state to the directors those matiers. we are required to -
state fo them in our report under section 356(2) of the Companies Act 204 and for no other purpose. To the fuilest
extent permitted by law, we do not accept or assume respon3|bll|ty fo anyone other than the directors for our work, for
this repert; or for the opinions we have formed.

Other Information required by the Companies Act 2014
On 22 December 2025 we reported to the members on the companys financial statements for the financial year
ended 30 April 2025 and otir report was as follows: :

"Report on the audit of the financiat statements

Opinion

We have audited the fi nanclal statements of Copperlace Limited (the company’) for the fmancxal year ended 30 April
2025 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equily and the
related notes to the financial statements, including the summary of significant accounting policies set out in note 2.
-The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of lreland”, ;ssued in the United ngdom by the Flnanmai
Reporting Council, applying Section 1A of that Standard. .

in our opinion the financial statements: i
- ' give a true and fair view of the assets, habllltle“; and financial position of the company as at ’30 April 2025 ant! of its
profit for the financial year then ended;
- have bean properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
_and Republic of ireland", applying Section 1A of that Standard; and

. - “havebeen properly prepered in accordance with the requirements of the Companies Act 2014,

Basis for opinion. : :
We conducted our audit in accordance with Intemnational Standards on Audmng (Irefand} (ISAs ({lreland}} and
applicable taw. Our responsibilities under those standards are described below in the Auditor's resgonsibliities. far the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in frefand, including the Ethical Standard for
Auditors {Ireland) lssued by the Irish Auditing and Accounting Supetvisory Authority {IAASA), and the Provisions
- Available for Audits of Small Entities, in the circumstances set-out in note 4 to the financial statements, and we have

fulfilled our other ethical responstbilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our apinion. . . :




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS -
OF COPPERLACE LIMITED |
pursuant to section 356(1) and 356(2) of the Companies Act 2014

‘Conclusions relat'in‘g'to. going concern ‘
In auditing the financial statements, we have conciuded that the directors’ use of the geing concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we.have not. identified any matetial uncertainiies relating to- events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a periad of at least twelve months from the date when the financial statements are authorised for issue.

© Qur responsibilities-and the responsibilities of the directors with respect te going concern are described in the relevand
sections of this report.

Other information
The directors are responsible for the other information: The other information comprises the infermation-included in. |
the annual report other than the financial statements and 6ur Auditor's Report thereon. Our opinfon on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conglusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materialty
inconsistent with the financial stalements or our knowledge obtained in the course of the audil, or otherwise appears
to be materially misstated. If we identify such material inconsislencies or apparent matertal misstatements, we are
required to determine whether there is a material misstatement in the financial statements or 2. material misstatement
of the other information. If, based on_the work we have parformed, we conclude ihat thire is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work underiaken in the course of the audit, we report that:

- the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and Coo R

- the Directors' Report has been prepared in accordance with applicable legal requirements.

Wa have obiained ail the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

.. In our opinion the accounting records of the company were sufficient to parmit the financial statements to be readily
and property audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment cbtained.in the course of the audi,
we have not identified any material misstaternents in the directors’ report. ‘

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have.nothing to report in this regard. -

Respective responsibilities

Responsibilities of directors for the financial statements ] . R T -
As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsitile
for the preparation of the financial statements in accordance with the applicable financial reporting framewaork that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
_financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as

. & going concern, disclosing, If applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or te cease operation, or has no realistic - -

alternative but to do sb.. -~ . ; e e




INDEPENDENT AUDETOR'S SPECIAL REPORT TO THE DIRECTORS

OF COPPERLACE LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

‘Auditor’s responsibilities for the audit of the financial statements

QOur chjectives are to obtain reascnable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs (lreland) will always detect a material misstatement when it exists, Misstatements can afise from fraud or error
and are considerad materiai if, individually of in the aggregate, they could réasonably be expected to influence the
economic decisicns of users taken on the basis of these financial statements.

A further descnptxon of our responsibilies for the audit of the financial statements is contained in the appendix to this

v B réport, located at pége 7, which i to be read as an integral part of cur report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely fo the company's shareholders, as a body, in accordance wilh section 381 of the
Companies Act 2014, Our sudit work has been undertaken so that we might state to the company's sharehoiders
thosae matters we are required to state to them in an Auditor's Report and for ne other purpose. To the fullest extent
pemitted by law, we do not accept or assume any respensibility to anyone ofher than the company and the
company 's shareholders asa body, for our audit work, for this report, or far the opinions we have formed.”

Donal O° Dwyer

for and on behalf of

CARRIGAN O'DWYER LIM!TED

Chartered Accountants and Statutory Auditors
Unit 3

. Enterprise House

Dublin Read

Kitkeniny

Republic of ireland

22 Degember 2025

We certify that the auditor's report on pages 4 - 6 made pursuant to section 356(1) of the Companies Act 2014 is a
true copy of the original.

Majella Kelly H -
Secretary
Fintan Kelly /4,‘,\ %\ f‘/

Director

" 22 December 2025




Copperlace Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of-an audit in accordance with 1SAs (ireland), we exercise professionat judgement and maintain professionat
scepticism throughcut the audit. We also

Identify and assess the risks of maienal misstatement of the financial statements, whether due fo fraud or error,
deslyn and perform audit procedures responsive lo these risks, and oblain audit evidence that is sufficient. and
appropriate to provide a basis for our opinion. The risk of not detecting a materiai misstatement resulting from
fraud fs higher than for one resulting frem error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal conirol.

Obtain an underitanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

© company's internal control.

" Evaluate the appropriateness of -accounting pofiéies used and the reasonableness of accountiny” estimates and

related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the

- audit -evidence obfained, whether a material uncertainy ‘exists related to events or conditions that may cast

significant doubt on the company's ability to continue as a going concern, If we conclude that a matedal
uncertainty exists, we are required fo draw attention in our Auditor's {epoz‘t o the related disclosures-in the
firancial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obiained up to the date of our Auditor's Report: However, future evenis or conditions may

cause the company to cease ta continue as a going concern.

Evaluate the overall presentation, struckure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and svents in 2 manner that achieves fair
presantation. ‘ ’

* We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit & ndmgs |nciudmg any 3|gn;fzcant deficiencies in internal control that we ;dentlfy-
during our audit. .




Copperlace Limited
BALANCE SHEET

as at 30 Aprii 2025

Fixed Assets
Investments

Current Assets
Debtors
Cash and cash equivalents -

Creditors: amounts falling due within one year
Net Current Liabilities

Total Assets less Current Liabilities

Capital and Reserves

Called up share capital presented as equ!{y

Reiained earnings

Equity attributable to owners of‘the company

2025

Notes . - €

I 5,012,600

8 930,298
157,463

1,087,761
10 (6,064,182)
(4,976,421)

35,579

201
35,378

35,579

2024

2,808,934

29,423
22,382

51,805

(2,343,603)

(2,891,888)

17,046

201
16,845

17,046

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard apphcable in the UK
and Republic of reland”, applying Section 1A’ of that Standard.

Wa as Directors of Coppetiace Limited, state that -

The company has relied on the specxﬁed exemption contamed in saction 352 Companles Act 2014, The company has
done 56 on the grounds that if is enfitled to the henefit of that exemption as a small company and confirm that the
abridged financlat statements have been properly prepared in accordance with section 353 Companies Act 2014 and

* the small companies’ regime.

. Approved by the board on 22 December 2025 antd signed on its behalf by:

Director

Majella Kelly p{ ,Q,} ZM e

Director

Fintan Kelly . W/‘k@b }/{/

‘ The notes on_bages 10 to 13 form part of the abridged financial statements



| Copperlace Lsmlted
STATEMENT OF CHANGES IN EQUiTY

as at 30 Aprif 2025

At 1 May 2023
Profit for-the financial year
At 30 April 2024
~.Profit for the financiatyear. .

At 30 April 2025

Called up

Retained

Total
share earnings
capital
€ £ €
201 8,908 9,109
- 7.937 17,937

201 16,845 17.046
- 18,533 18,533

201 35,378 - 35,579




Copperlace Limited . .
NOTES TO THE ABRIDGED_F!NAN.CIA_L STAT.EME_NTS .

for the financial year ended 30 April 2025 ;

1.

General information

Copperface Limited is a company limited by shares ingorporated and registered in Ireland. The registered
number of the company is 692308. The registered office of the company is Glaslacken, Bunclody, Co
Wexford, Ireland. The principal activity of this company is that of an investment company. The financigl

statemants have been presented in Euro (€) which is also the functional currency of the corpany.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered

smaterial inrelation.to the company's financial statements. .

Statement of compliance - . - i : S o
The financial statements of the company for the financial year ended 30 April 2025 have been prepared in
accordance with the provisions of FRS 102 Section 1A {Small Entities) and the Companies Act 2014, Thesa

- “are the company's first set of financial statéments prepared in accordance with FRS 102,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost conventioh except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchangs for assets. The financial reéporling framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard

-. applicable in'the UK ahd Républic of ireland" Section 1A, issued by the Financial Reporting Council.

The company guaiifies as a small company as deflned Ly section Z80A of the Companies Act 2014 in respect
of the financial year, and has applied the ruies of the 'Small Companies Regime’ in accordance with section

- 2800 of‘theCompanies- Act 2014 and Secticn 1A of FRS 102.

Turnover ) : - ]
Turnover comprises the invoice value of gacds supplied by the company, exclusive of trade disceunts and

~ vatug added tax.

Government Grants

Grants are recognised at fair value of the asset receivable using the accruals model  when thore is
reascnable assurance that the grant will be recelved and all attaching conditions will be complied with.
Grants towards capital expenditure are credited to deferred income and are released to the prafit and loss
account over the expected useful life of the related assets, by equal annual instalments.  Grants towards
revenue expenditure are released to the profit and loss account as the related expendiure is incurrsd.

‘- Dividends __ ° .

Dividends to the company's .equity sharshoiders are reéognised as a liability of the company when approved
by the company's shareholders.

Investmenis - . ’
hrvestments held as fixed asseis are stated at cost less provision for any permanent diminution In valus,

Incomea from other investments fogether with any related withholding tax is recognised in the Profit and Loss

Account in the financial year in which it is receivable.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effactive interest method less impairment losses for bad and doubtful debis except where the effect of
discounting would be immaterial. in such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
shott-term highly fiquld investments with original maturities of three months or less and bank overdrafts. in the
Bajance Sheet bank overdrafts are shown within Creditors.

Trade and other creditors

" Trade and other créditors are initially recognised at fair vaite and thereafter stated at amortised cost using the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
‘stated at cost. o . .

T



continued
Copper!ace Limited :
NOTES TO THE ABRIDGED FlNANCIAL STATEMENTS

forthe financial year ended 30 April 2025

Employee benefits
The company facilitates access to a company PRSA.

Taxation and deferred taxation

Current tax represents the amount expected fo be paid or recovered in respect of taxable profits for the

financial year and is calculated using the tax rates and laws that have been enarted or qubfatantlaily enacted
. .at the Balance Sheet date, :

Deferred tax is recognised in respect of alf timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that wilf result in an obligation 1o
- pay more tax in the fufure, or a right to pay less tax in the future. Timing differences are temporary differences
‘hatween the' companys ‘taxable profits and its results as stated in the financial statements,

Deferred tax is measured on ar undiscounted basis at the tax rates that are anticipated to app!y in the percds
in which the timing differences are expected to reverse, based on tax rates and lawcs that have bpen enacted
. of substantively enacted by the Balance Shast date. - ‘

Forsign currencies

Manetary assets and liabilities denominated in foreign currencies are translated at the rales of exchange
Tiling at the Balance Sheet date. Non-monetary ifems that afe measured in terms of historical cost in & foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary tems that
are measured at fair value in a foreign cutrency are ranstated using the exchange rates af the date when the
fair value was determined. The resulting exchange differences are dgait with in the Profit and Loss Account.

" Ordinary share capital
The ordinary share capital of the company is presented as equity.

Ca Adoption of FRS 102
Tris is the first set of financial statements prepared by Copperlace Limited in accordance with accounting
standards issued by the Financial Reporting Council, including FRS 102 “The Financial Reporiing Standard

applicable in the UK and Republic of lreland” Section 1A (Small Entitics). The compary ‘transitioned frc)m .
" previously extant irish and UK GAAP to FRS 102 Section 1A as at 1 January 2016,

4. Provisions Available for Audits of Small Entities

in Bomemon with rany other businasses of aur size and hature, we use cur auditors to prepare and submif tax
returns te the Revenue and to assist with the preparation of the financial statements.

5. Operating profit . 2025 o 2024
Operating profit is stated after charging:
Profit on disposal of intangible fixed assels (959) -
6 Income from investments o 2025 2024
Dividends from subsidiary companies i : ] . 7,800 o
7. Employees

“The average monthly number of emplovees, including directors, during the financial year was 0, (2024 - ),




Copperlace Limited

continued

‘NOTES TO THE ABRIDGED FINANC!AL STATEMENTS

for the financial year ended 3(} April 2025

8.

10.

1,

12.

13.

14,

Investments
Other Total
uniisted
: investments
Investmaents ‘ _ € €
Cost ’ ) ' o T : )
At 1 May 2024 ‘ _ ..2,908,934 2908934 @ .
Additons . " : AR - 2,103,066° 2,103,086 =
AL 30 Aprit 2025 5,012,000 5,012,000
Netbookvalue -~ - : ERE T
Al 30 Aprit 2025 5,012,000 5,012,000
Al 30 Aprit 2024 ' 2.908,934 2,008,034
Debtiors 2025 2024
€ €
Amounts owed by group undertakings I 31,101 1
Other debtors ‘ 898,997 29,222
Directors' eurrent accounts ’ ' ' 200 ' 200
930,208 . . 20423 -
Creditors 2025 2024
- Amounts falling due within oneg year : N € €
Taxation .. . ) . - . L L2418 -1,723
Other creditors 6,053,000 2,937,000
Accruals . ) . . : - 8,800 - - 3,000
Deferred Income : : A | " 2,164 71970

6,064,182 2,943,693

lhcame Statement

2025 2024
At 1 May 2024 16,845 8,908
Profit for the financial year 18,533 7.837
At 30 April 2025 ' 35,378 16,845

Capital commltments

The company had nG materlal capital commitments at the financial year—ended 30 April 2025.

Related party transactions

A loan was advanced from Famlacken Limited in the financlal perfod. This loan is oatstandmg; at the Hnanclal
year end.

- ;. Parent company

The company regards Famlacken Limited as its parent company.

12, .



centinued

Cbpperlace’ Limited '
NOTES TO THE ABRIDGED FiNANCIAL STATEMENTS

for :he financial year ended 30 April 2025
15. Post-Balance Sheet Events

There have been no significant evenis affecimg the company since the financial year-and.
16. Approval of fi nancial statements . '

The financial statements were approved and authonsed for issue by the board of d!rectors cn 22 December
2025. . . .
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