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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 
the company as at the financial year end date and of the surplus or deficit of the company for the financial year and 
otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:
W select suitable accounting policies for the company financial statements and then apply them consistently;
W make judgements and accounting estimates that are reasonable and prudent;
W state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
W prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that 
the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial 
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company 
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

___________________________ ___________________________
Declan Merry Anthony D Nicholson
Director Director

Date:____________________ Date:____________________
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Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged financial 
statements to the annual return of Sandford Park Trust Company Limited by Guarantee ('the company') and those 
abridged financial statements have been properly prepared pursuant to the provisions of section 353 of that Act 
(exemptions available to small companies).

Basis of opinion
We have examined :
(i) the abridged financial statements for the financial year ended 30 June 2025 on pages 7 to 14 which the directors of 
Sandford Park Trust Company Limited by Guarantee propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged 
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex 
abridged financial statements to the annual return and that those abridged financial statements have been properly 
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the 
Annual General Meeting.

Respective responsibilities of directors and auditors
It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act 
2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the 
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those 
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report 
our opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies 
Act 2014. Our work has been undertaken so that we might state to the directors those matters we are required to 
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for 
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On Date: ____________________ we reported to the members on the company's financial statements for the 
financial year ended 30 June 2025 and our report was as follows:

''Report on the audit of the financial statements

Opinion
We have audited the financial statements of Sandford Park Trust Company Limited by Guarantee ('the company') for 
the financial year ended 30 June 2025 which comprise the Income Statement, the Statement of Financial Position, the 
Statement of Changes in Equity and the related notes to the financial statements, including the summary of significant 
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation is 
Irish Law and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the 
United Kingdom by the Financial Reporting Council, applying Section 1A of that Standard.

In our opinion the financial statements:
W give a true and fair view of the assets, liabilities and financial position of the company as at 30 June 2025 and of 

its surplus for the financial year then ended;
W have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland", applying Section 1A of that Standard; and
W have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

2 February 2026
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Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report.

Other Information
The directors are responsible for the other information. The other information comprises the information included in 
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material misstatement 
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
W the information given in the Directors' Report for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and
W the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the 
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible 
for the preparation of the financial statements in accordance with the applicable financial reporting framework that 
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic 
alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website 
at: www.iaasa.ie/wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audit.pdf. The description 
forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, 
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a 
body, for our audit work, for this report, or for the opinions we have formed.''

__________________________________
Neil Squires
for and on behalf of
VISTRA IRELAND
Chartered Accountants and Statutory Audit Firm
Block A, George's Quay Plaza
George's Quay
Dublin 2

Date: ____________________

We certify that the auditor's report on pages 4 - 6 made pursuant to section 356(1) of the Companies Act 2014 is a 

true copy of the original.

__________________________________ __________________________________
Anthony D Nicholson Declan Merry
Secretary Director

Date: ____________________ Date: ____________________

2 February 2026



Sandford Park Trust Company Limited by Guarantee

STATEMENT OF FINANCIAL POSITION
as at 30 June 2025

The notes on pages 9 to 14 form part of the abridged financial statements 7

2025  2024  

Notes €  €  

Non-Current Assets

Property, plant and equipment 7 11,147,125  11,447,738  

Financial assets 8 5  5  
kkkkkkk kkkkkkk

Non-Current Assets 11,147,130  11,447,743  
kkkkkkk kkkkkkk

Current Assets

Cash and cash equivalents 294,331  311,662  

Creditors: amounts falling due within one year 9 (217,374) (222,038)
kkkkkkk kkkkkkk

Net Current Assets 76,957  89,624  
kkkkkkk kkkkkkk

Total Assets less Current Liabilities 11,224,087  11,537,367  

Creditors:

amounts falling due after more than one year 10 (1,622,095) (2,076,704)
kkkkkkk kkkkkkk

Net Assets 9,601,992  9,460,663  
lllllll lllllll

Reserves

Capital reserves and funds 12 32,438  32,438  

Retained surplus 9,569,554  9,428,225  
kkkkkkk kkkkkkk

Members' Funds 9,601,992  9,460,663  
lllllll lllllll

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of Sandford Park Trust Company Limited by Guarantee, state that -
The company has relied on the specified exemption contained in section 352 Companies Act 2014. The company has 
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and 
the small companies' regime.

Approved by the board on ____________________ and signed on its behalf by:

________________________________ ________________________________
Declan Merry Anthony D Nicholson
Director Director
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Retained Capital Sandford 
Park

Total

surplus redemption foundation 
reserve

reserve
€  €  €  €  

At 1 July 2023 9,291,360  5  32,433  9,323,798  
kkkkkkk kkkkkkk kkkkkkk kkkkkkk

Surplus for the financial year 136,865  -  -  136,865  
kkkkkkk kkkkkkk kkkkkkk kkkkkkk

At 30 June 2024 9,428,225  5  32,433  9,460,663  
kkkkkkk kkkkkkk kkkkkkk kkkkkkk

Surplus for the financial year 141,329  -  -  141,329  
kkkkkkk kkkkkkk kkkkkkk kkkkkkk

At 30 June 2025 9,569,554  5  32,433  9,601,992  
lllllll lllllll lllllll lllllll



Sandford Park Trust Company Limited by Guarantee

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

9

1. General Information

Sandford Park Trust Company Limited by Guarantee is a company limited by guarantee incorporated in 
Ireland. The registered office of the company is Sandford Park, Ranelagh, Dublin 6 which is also the principal 
place of business of the company. The principal activity of the company is to act as a holding company for its 
subsidiary Sandford Park School Designated Activity Company whose principal activity is to advance 
education consistent with the non-denominational ethos and educational principles of Sandford Park School 
Designated Activity Company and the school named Sandford Park (the ‘School’) which is operated by it. The 
financial statements have been presented in Euro (€) which is also the functional currency of the company. 
The company is a registered charity with a charity number of 20076535.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 30 June 2025 have been prepared in accordance 
with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280B of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Consolidated accounts
The company is entitled to the exemption provided for in section 293 (1A) of the Companies Act 2014 from the 
obligation to prepare group accounts because it qualifies as a small company in accordance with the small 
companies' regime.

Income
Income comprises rent received or receivable during the year.

Financial Instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the 
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes 
a financing transaction, where it is recognised at the present value of the future payments discounted at a 
market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost. 

Where investments in non-convertible preference shares and non-puttable ordinary shares or preference 
shares are publicly traded or their fair value can otherwise be measured reliably, the measurement at fair 
value with changes in fair value recognised in the income statement. All other such investments are 
subsequently measured at cost less impairment. 

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment for an 
asset is deferred beyond normal business terms or financed at a rate of interest that is not a market rate, in 
which case the asset is measured at the present value of the future payments at a market rate of interest for a 
similar debt instrument. 

Other financial instruments are subsequently measured at fair value, with any changes recognised in income 
and expenditure, with the exception of hedging instruments in a designated hedging relationship. 

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of 
impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment loss 
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is recognised in the income and expenditure account immediately. 

For all equity instruments regardless of significance, and other financial assets that are individually significant, 
these are assessed individually for impairment. Other financial assets are either assessed individually or 
grouped on the basis of similar credit risk characteristics. 

Any reversals of impairment are recognised in income and expenditure immediately, to the extent that the 
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying amount 
would have been had the impairment not previously been recognised.

Fundraising
Funds raised through fundraising activities are recorded as income in the year in which they are received and 
transferred to the Sandford Park Foundation Reserve. Upon allocation to specific School Development 
projects they are transferred back to the Retained Surplus Reserve. Sandford Park Foundation funds are held 
in a separate designated bank account.

Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost or at valuation, less accumulated depreciation. The charge to 
depreciation is calculated to write off the original cost or valuation of property, plant and equipment, less their 
estimated residual value, over their expected useful lives as follows:

Land & buildings - 2% Straight line
Outdoor sports facilities - 10% Straight line

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being 
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is 
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made of the 
recoverable amount of the cash-generating unit to which the asset belongs.  The cash generating unit is the 
smallest identifiable group of assets that includes the asset and generates cash inflows that are largely 
independent of the cash inflows from other assets or groups of assets.

Financial assets
Investments held as fixed assets are stated at cost less provision for any permanent diminution in value. 
Income from other investments together with any related withholding tax is recognised in the Income 
Statement in the year in which it is receivable.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the 
Statement of Financial Position bank overdrafts are shown within Creditors.

Borrowing costs
Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to 
the cost of assets being acquired. All other borrowing costs are recognised in the income and expenditure 
account in the period in which they are incurred.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Taxation
No charge to taxation arises due to the charitable status of the company.
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3. Significant accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and 
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and 
expenses. Judgements and estimates are continually evaluated and are based on historical experiences and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates 
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are listed below:

Going Concern
The directors have prepared budgets and cash flows for a period of at least twelve months from the date of 
the approval of the financial statements which demonstrate that there is no material uncertainty regarding the 
company’s ability to meet its liabilities as they fall due, and to continue as a going concern. On this basis the 
directors consider it appropriate to prepare the financial statements on a going concern basis. Accordingly, 
these financial statements do not include any adjustments to the carrying amounts and classification of assets 
and liabilities that may arise if the company was unable to continue as a going concern.

Provisions and Accruals
Provisions are recognised when the entity has a present obligation (legal or constructive) as a result of past 
event, and it is probable that the entity would be required to settle the probable outflow of resources, and a 
reliable estimate can be made of the amount of the obligation.

Useful Lives of Tangible Fixed Assets
Long-lived assets represent a significant portion of total assets. The annual depreciation and amortisation 
charge depends primarily on the estimated lives of each type of asset and, in certain circumstances, 
estimates of residual values. The directors regularly review these useful lives and change them if necessary to 
reflect current conditions. In determining these useful lives management consider technological change, 
patterns of consumption, physical condition and expected economic utilisation of the assets. Changes in the 
useful lives can have a significant impact on the depreciation and amortisation charge for the financial year.

4. Operating surplus 2025  2024  
€  €  

Operating surplus is stated after charging:
Depreciation of property, plant and equipment 300,613  300,613  

lllllll lllllll

5. Interest payable and similar expenses 2025  2024  
€  €  

Interest 49,546  49,163  
lllllll lllllll

6. Employees

The company has no employees (2024: None).
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7. Property, plant and equipment
Land & 

buildings
Outdoor 

sports
Total

facilities

€  €  €  
Cost
At 1 July 2024 12,667,009  472,735  13,139,744  

kkkkkkk kkkkkkk kkkkkkk

At 30 June 2025 12,667,009  472,735  13,139,744  
kkkkkkk kkkkkkk kkkkkkk

Depreciation
At 1 July 2024 1,408,388  283,618  1,692,006  
Charge for the financial year 253,340  47,273  300,613  

kkkkkkk kkkkkkk kkkkkkk
At 30 June 2025 1,661,728  330,891  1,992,619  

kkkkkkk kkkkkkk kkkkkkk
Net book value
At 30 June 2025 11,005,281  141,844  11,147,125  

lllllll lllllll lllllll
At 30 June 2024 11,258,621  189,117  11,447,738  

lllllll lllllll lllllll

8. Financial fixed assets
Subsidiary

undertakings
shares

Investments €  
Cost

At 30 June 2025 5  
kkkkkkk

Net book value
At 30 June 2025 5  

lllllll
At 30 June 2024 5  

lllllll

9. Creditors 2025  2024  
Amounts falling due within one year €  €  

Amounts owed to credit institutions 206,420  206,420  
Accruals 10,954  15,618  

kkkkkkk kkkkkkk
217,374  222,038  

lllllll lllllll

The bank loan is secured as follows:

- Fixed and floating debenture incorporating a specific charge over the property at Sandford Park School and 
a floating charge over the assets and undertakings of the company.

- Security assignment and a charge of performance bond from the main building contractor based at a 
minimum of 10% of development costs, including step-in rights.

- Security assignment and charge over the benefit of the main construction contract, sub contracts and 
professional team appointments and collateral warranties from the main contractors and professional team.

- An assignment and charge from the company over all its rights under the lease relating to Sandford Park 
School. 

- Letter of guarantee from Sandford Park School DAC guaranteeing the company's liabilities in the amount of 
€5,000,000 in respect of principal together with interest and costs accrued thereon.
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The terms of the accruals are based on the underlying contracts. 

Other amounts included within creditors not covered by specific note disclosures are unsecured, interest free 
and repayable on demand.

10. Creditors 2025  2024  
Amounts falling due after more than one year €  €  

Bank loans 1,622,095  2,076,704  
lllllll lllllll

Loans
Repayable in one year or less, or on demand 206,420  206,420  
Repayable between one and two years 206,420  206,420  
Repayable between two and five years 464,731  527,234  
Repayable in five years or more 950,944  1,343,050  

kkkkkkk kkkkkkk
1,828,515  2,283,124  

lllllll lllllll

11. Status

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of 
the company contracted before they ceased to be members, and of the costs, charges and expenses of 
winding up, and not for the adjustment of the rights of the contributors among themselves, such amount as 
may be required, not exceeding €1.

12. Income Statement
Income Capital Sandford 

Park
Total

statement redemption foundation 
reserve

reserve
€  €  €  €  

At 1 July 2024 9,428,225  5  32,433  9,460,663  
Surplus for the financial year 141,329  -  -  141,329  

kkkkkkk kkkkkkk kkkkkkk kkkkkkk
At 30 June 2025 9,569,554  5  32,433  9,601,992  

lllllll lllllll lllllll lllllll

13. Capital commitments

The company has no material capital commitments at financial year-ended 30 June 2025.

14. Related party transactions
The company has availed of the exemption under FRS 102 Section 1A in relation to the disclosure of 
transactions with group undertakings.

15. Controlling interest

The company is controlled by its members and are limited by guarantee. It is the members' responsibility to 
elect management to look after the affairs of the company. A current list of members is available for inspection 
at the registered office address of the company.

16. Events After the End of the Reporting Period

There have been no significant events affecting the company since the financial year-end.



continued

Sandford Park Trust Company Limited by Guarantee

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

14

17. Changes in Equity

The Sandford Park Foundation Reserve is a fund established to facilitate fundraising and to hold and account 
for moneys raised by fundraising activities. The moneys are held in a designated bank account until they are 
allocated to School Development projects.

18. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 
____________________.


