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TYRELLGATE LIMITED

REPORT OF THE DIRECTORS

The Directors present their. first report and the financial statements for the'period from 23 January
2024 (date of incorporation) to 31 December 2024,

1.

Principal activities

The principal activity of Tyrellgate Limited (‘the Company’) is to own and operate hotels.
Review of business and future developments and principal risks and uncertainties-

Tyrellgate Limited was set up as part 6f a group restructure in Janyary 2024, The purpose of the company

‘was to acquire the sharesin Applesand Limited who in turn acquired the shares in Pumpkinspice Limtied on.
20% February 20258.

The company has not traded during the year consequently earned neither a profit or loss. The risks or-
uncertainties relate to the investments in subsidiaries, which trade as d hotel in Ireland with exposure. fo
economic and operational risks,

Dividends

'The:-dif'ec_torS' do not recommend the payment.of a-dividend in respect of the year ended 31 December 2024,

Directors

The Directors of the Company during the period and as at the date of this report, together with dates of
appointment or resignation where applicable, were:

Name, Nationality: Appointed Resigned
Enda O’Meara Trish 23/01/2024.
David Hennessy Irish 27/04/2024

Enda O*Meara was-appointed company secretary-on 27/04/24.

Directors’ Responsibilities

The: Directors-are.rcSponSib_le for preparing the report of the directors.and audited financial statements in
accordance with Irish law.,

Trish law requires the directors to prepare financial statemerits for each financial period giving a true and fair
view of the Company’s assets, liabilities and financial position as.at the end of the financial period and: of the:

-profit or loss of the Company for the financial period. Under: that law the directors have prepared the financial
statements in ‘accordance with Generally Accepted Accounting Practice in lreland (accounting standards
jssued by thie Financial Reporting. Council of the UK, including Financial Reporting Standard 102 The
‘Financial Reporting Standard applicable in the UK and Republic of Ireland) and Irish law.

'Under Irish'law the directors shall not approve 'the ﬁnancia] statements unless they are sati'sﬁed that they

perl_od ‘and the prof' t of loss of the Company for .the ﬁnancwl perlod..
In preparing these financial statements, the directors are required to:

» select:suitable accounting policies and then apply them. consmtentiy,

-+ make judgemerits and estimates that are reasonablé.and pruderit;



TYRELLGATE LIMITED

REPORT OF THE DIRECTORS — continued
5. Directors’ Responsibilities - continued

e state whether the financial statements have been prepared in accordance. with applicable accounting
standards dnd 1denttfy the standards in question; subject to any material departures from those standards
being disclosed and explaineéd in the notes to the financial statements;

® notify the.company’s.shareholders in writing abonit the use of disclosure exémptions; if any, of FRS 102;
g ; .

¢ prepare thefinancial: statements on the going concem basis unless it is inappropriate to. presume that the:
Company will continue in business.

The Directors are fesponsible for keéping adequate accounting records that are sufficient. to:.

¢ correctly record and explainthe transactions of the Company; _

.+ .enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be.
‘determined with reasonable accuracy; and: '

« enable the Directors to ensure that the financial statements comply with the Companies. Act 2014 and
enable those financial statements to-be audited.

The Directors are also resp‘onsible for safeguarding the assets of the Company and hence for takin_g teasonable
steps for the prevention and detection-of fraud and other irregularities.

6; Accounting Records

The measures taken by the Directors to ensure compliance. with. the requirements of sections 281 1o 285-of
the Companies. Act 2014 with regard to the Company's obligation to keep adequate accounting records
comprise the use of appropriate systems, the implementation  of robust procedures and the employment of
competent individuals with relevant experience. The-accounting records aré keptat the Company’s registered.
office,

7. 'Political donations.
‘The Electoral Act 1997, as:amended by the Electoral Amendment Political Funding Act 2012, requires
companies to. disclose all political donations over €200 in aggregate made during the financial period. The
Directors, on enquiry, have satisfied themseives that no such donations in excess of this amount have been
made by the Company.

8. ‘Bianches

"The conipany did not hold ahy-intergst in foréign branches dt the year-end.
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TYRELLGATE LIMITED

REPORT-OF THE DIRECTORS - contimied

Directors’ and secretary’s interests

The interests of the directors -and't'h_e secretary in shaves of the ultimate holding company were:

Interest in share of Trident.Super Topco No. 1 DAC
31 December 2024
Number of shares:

Directors,

Enda O'Meara

Ordinary shares of €0.01 each 2,427
Preference shares of €0.01 each 1,773
A Ordinary Shares of €0.01 each 1,650

David Hennessy
A Ordinary Shares of €0.01 each 250

The Directors and secretary had no other interests in the shares or debenitures of the Company-of any other
group company at 31.December 2024,

Research and development

The company did not incur aity fesearch and development expenditure during the period.

Climate change

The Directors are keenly aware of the risks to the greater society associated with climate change and
environmental issues and acknowledge the climate change factors for all stakeholders: who choose to do
business with the Company. The Company strives to adopt environmenfally friendly policies such as use of

100% renewable sources for electricity within its hotels. The Company will continiig to monitor: all practices
and will look to develop appropriate strategies in this area.

Subsequent events

On 20% February 2025 the company -acquired the shares.of Applesand Limited- other than this there were.no.
events betwien the fieriod end and the déte of issue that would require disclosure.

Statutory anditors

The directors wish to.appoint PricewaterhouseCoopers, as the appointed auditors and a resolution that they
be appointed will be proposed at the Annual General Meeting,

Date of authiorisation of issue

The financial statements were authorised for issue by the Board of Directors on. 19" December 2025,

BY ORDER OF THE BOARD

- ' . %
Director (Enda O*Meara) | |



TYRELLGATE LIMITED

STATEMENT OF COMPREHENSIVE INCOME.
For the Year Ended 31 December 2024

Year ended

31 December 2024

Note EUR

Turover -
Cost-of sales -
Gross profit -
Administrative-expenses 60)
Operating loss {60y
Loss on ordinary activities before taxation (60)
Tax-on profit:on ordinary activities -
Loss for the financial year- (60_._).

The resuits of the Company are derived from continuing operations in the current year.

The-Company has no recognised gains and losses other than those included in the results above, and therefore, no
separate statement of comprehensive income has been presented.

The notes on pages 14 to'24 forin part of these financial statements.

-7-




Carrent Assets

Bank
Other debtots

Net assets

Capital and réserves
Called wp share capital
Profit and Toss account

Total Equity

TYRELLGATE LIMITED

BALANCE SHEET

As at 31 December 2024

31 Decémber 2024
Notes EUR.

(60}
100

40

100
(60)

40

Approved by the Board of Directorsonr 19 ™ Jecert }7‘51'" ZoZ> .

;};’ﬁ:ctor (Enda O'Meara)

Date: f"‘{/ 12 [ 2022

Director (David Hennessy) |

Date: ¥ / 12 IZ»Zﬁ

The notes on pages 10 to.14 form part of these financial statements.

8-




TYRELLGATE LIMITED

STATEMENT OF CHANGES IN EQUITY
JFor the year ended 31 Decenmiber 2024

Share-capital  Share premium Profit and loss Total Equity
account account account.
EUR EUR EUR EUR

At 23 Jantary 2024 100 - (603 40

At 31 Décember 2024 100 - (60) 40




NOTES TO THE FINANCIAL STATEMENTS

TYRELLGATE LIMITED

L ACCOWTING'POLICIES' _ .
The principal accounting policies applied in the preparation of these financial statements are set out below:

(@)

(b}

{¢}

@

{®

Reporting entity
Tyrellgate Limited is incorporated as a company limited by shares in the Republic of Ireland. The'address.

of its. reglstered office is 31 Northwood Court, Northwood Park, Santry, Dublin 9 under registration
number 756273, The nature of the Company’s operations is to own and manage hotels in the Republic
of Ireland.

As Tyrellgate Limited.is included in the financial statements of Trident Super Topco No.1 DAC it is-
exempt, by virtue of Section 299 of the Companies Act 2014, from the requirement to prepare group
financial statements.

These financial statements are the Company’s separate financial statements for the financial year
beginning 23 January 2024 and ending 31 December 2024,

Statement of compliance

The eritity financial statements have been prepared on-a going concernbasis and in accordance with Irish
GAAP (accounting standards issued by the Financial Reporting Council of the UK and the Companies
Act2014). The entity financial statemetits comply with Financial Reporting Standards 102, The Financial
Reporting Standard applicable in the UK and. Republic of Ireland (FRS 102) and the Companiés Act.
2014.

Basis of prepsdration _ _
The entity financial statements have been prepared under the historical cost convention.

The entity is a qualifying entity under FRS 102 and has taken advantage.of certain disclosure exemptions
as outlined in FRS 102 pl.12.:Shareholders have been notified and have not objécted to the use of the
exemptions,

The preparation of the financial statement in conformity with FRS. 102 requires the use- of certain key:
assumptions. concemmg the future, and other sources of estimation uncertainty at the end of the financial
period. Tt also requires.directors to-use judgement in applymg the Company’s accounting policies. The
areas invelving a higher degree of ‘judgement or areas where assumptions and estimates havea significant.
risk of causing material adjustments to the carrying amounts of assets and llablhtles withir. the next
financial period are disclosed within the ‘use of estimates and judgements’. section below.

Going concern
The directors, having made i mqulrles, believe that the Company is approprlate to continue to-adopt the

going concern basis in preparing the financial statements. The Company, 25 a standalone entity, does it
have any expectecl cash inflows or outflows over the next twelve months.

Critical accounting judgements and estimation uncertainty

Estimates.and judgements made in the process of preparing the entity financial statements are continually

evaluated and are based on historical experience and other factors, including expectations of future &vents:
that are believed to bé réasonable under the circumstances..

{a) Criiical judgements in applying the entity’s accounting policies

The. prmc1ple jndgement involves-assessing if any impairment triggers were identified in respect of the
company’s financial assets, There are no other critical judgments, apart from those mvolvmg estimates
made by the directors: that have had. significant effect on the amounts recognised in the financial
statements.

{b) Critical accou ntmg estimates and assumptions

The directors make estimates and assumptions coricerning the future in the process of preparing the entity
financial statemetits. The result‘mg accounting:estimates will, by definition, seldom equal the related
actual results. There were no estimates and assamptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the:next financial year. '

._‘10_.




TYRELLGATE LIMITED

NOTES TO T HE’ FINAN CZAL S TA TEMEN T S contmued

1. ACCOUNTING POLICIES -continued-

®

®

(h)

)

Reporting currency
The functional and presentation currency of the Company is Euro, The financial statements are presented

in the functional currency.

Foreign. currency transactions -are. translated into the functional curfency using the exchangé rates.

prevailing at the dates of the transactions. Assets and Liabilities are translated at the exchangé rates in

effect at the balance sheet date, All exchange differences are dealt with in arriving at profit before taxation.

and are recognised in the statement of comprehensive income.

Cash at bank-and in hand

Cash at bank includes cash in hand and cash held at call with banks and are used by the Company.in the’

management of its: short term commitments,

Taxation

(i) Curremt tax

Corporation tax is provided on taxable profits at current rates applicable to the: Company’s. activities.

Current tax, mcludmg Irish corporation tax and foreign tax, is prowded at amounts expected to be paid
{or recovered) using the tax rates and laws that have been enacted or substantlally enacted by the balance
sheet date:

(i} Deéferred tax

Deferred tax is recognised inrespect of timing differences, which are differences between taxable profits
and total comprehensive income as stated in the financial statements. These timing differences arise from
the-inclusion of income and expenses in tax assessments in financial yvears different from those in which
they are recognised in financial statements.

Deéferred tax is. recognised on all timing: differences at the. end of each- financial year with certain
exceptions. Unrelieved tax losses and other deferred tax assets are recognised-only when it is probable
that they will be recovered against the teversal of deferred tax liabilities or other future taxable profits.

Deferred tax is méasuied using tax rates and laws that have been enacted or substantively enacted by the

end.of each financial year end and that are expected to apply to'the reversal of the timing difference.

Financial instruments _ _ o -
The Company has chosen to obtain the exemption for all the provisions.of Sections 11 and: 12 of FRS
102-to account for all of its financial instruments.

() Financial assets _ _ o o o
Basic financial assets, including trade. and other debtors, cash and cash -equivalents and shorf-term
deposits, are initially recognised at transaction price (including transaction costs); unless the arrangement

constitutes 4 financing transaction. Where the arrangement constitites a financing fransaction the-
resulting financial asset is initially measured at the présent value of the future receipts discounted at.a

market raté of interest for a similar debt instrument.

Trade and Gther debtors, cash ‘and cash equivalents and financial asséts from arrangements which
constitute financing transactions are subsequently measurgd at amortised cost-using the effective interest

‘method.

At the end of each financial- year financial assets: measured at amortised cost are assessed for objective.

evideénce of impairment. If there is objective evidence that a financial asset measured-at amortised- cost

is 1mpa1red an ‘impairment; loss.is Tecogmsed in profit or loss. The impairment loss is the dlﬂ'erence_-
between the financial asset’s carrying amount and the present.value of the fi inancial asset’s estimated

cash inflows discounted at the asset’s original effective interest rate.

-11-




TYRELLGATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS — continued

1. ACCOUNTING POLICIES - continued

M

()

Financial instrumenis - comtinned.

(i) Financial assets — cantinued

If, in a siibsequent financial year, the amotuint of an impairment loss decreases and thé decrease: can be.
abjectively related to an event oceurTing after the impairment was recognised the: previously recognised
impairment loss is reversed. The reversal is such that the current carrying amount does not exceed what
the cartying amount would have beén had the impairment loss not préviously been tecognised. The:
impairment reversal is recognised in profit-of foss.

Other financial assets, including investmients in equity instruments which'are not subsidiarics, associates
OF joint ventures, are initially measured at fair value, which is normally the transaction price.

Such financial assets are subsequéntly measured at fair value and the changes in fair value are recognised
in profit or loss, except that investments in equity instruments that are not publicly traded and whose fair

values cannot be.measured reﬁab_ly are subsequently measured ‘at cost less __impdirment.

Findricial assets are derécdg_hiéed when {a) the contractual rights to the ¢ash flows from the asset expire.

or are séttled, or (b) substantially all the risks and: rewards of owneiship of the financial asset are.
transferred to another party or (c) control of the financial asset has been iransfetred to another party who

has the practical ability to unilaterally sell the financial asset to an unrelated third party without imposing
additiornial restrictions,

(i} Financial liabilities

Basic financial liabilities, including trade and other creditors, bank' loans, loans. from fellow group
compatnies and preference shares, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction. Wheré the arrangément constitutés a financing “transaction the.
resulting financidl Tiability is iitially measured at the present value of the future payments discounted at
amarket rate of interest for'a similar debt instrument,

Trade and ofhier creditors, bank loans, loans from fellow group companies, preference shares and
financial liabilities from arrangements which constitute financing transactions are subsequently carried
at armortised cost, using the éffective-interest method.

Fees paid on the establishment.of loan facilities. are Tecognised ‘as transaction costs of the-loan to the

‘extentthat it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred

tntil the draw-down occurs. To the extent there is no evidence that it-is probable that some or all of the.
facility will be.drawn down, the fee is treated as a prepayment, for liquidity services and amort!sed aover.

the period of the facility to which it relates..

“Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary-course

of business fromsuppliers. Trade creditots are classified asidue within-one year if payment is due within
one year or less. If not, they are presented as falling due after nioie tham one year. Trade creditors are

recogriised initially at transaction price and subsequently measured at ‘amortised cost using the effective:

interest- method.

.'F_in'aneial liabilities are derecognised when the liability is extinguished, thiat is when the coritractual
obligation is discharged, cancelled or expires.

Disclosure for exemptions for gqualifying entities under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptions to a member of a group where the

parent of that group prepares publicly avallable consolldated ﬁnanl:lal statements which are intenided to

. gwe a true and fair view (of the assets, liabilities, financial position and profit or loss) and that member

is included in the consolidation. Rhomway lelted meets-the definition of a qualifying entlty under FRS
102 and has therefore taken advantage of the disclosure. exernptmns available to it in respect of its
separate financial statéments. Rhomway Limited is consolidatéd in the financial statemients of its-patent,

~12-




TYRELLGATE LIMITED.

NOTES TO THE FINANCIAL STATEMENTS — continued

1. ACCOUNTING POLICIES - continued

@

k).

U

(i)

(n)

Disclosure for exemptiorns- for guailfgmg entities under FRS 102 - coiitinued

Trident Super Topco No. 1. DAC. The Company is thus a qualifying entity and has taken advantage of

the below disclosute-exemptions;

(i) Exemption from the requirement of FRS 102 paragraph 4.12(a) (iv) to-disclose a reconciliation of
the nimber of shares:outstanding at the beginning and end:of the:period.

(ii). Exemption from the financial instrument disclosure re'quir'ementszof Secfion 11 paragraphs 11.39.to
11.48A and Section 12 paragraphs 12.26 16 12:29A of FRS 102 providing the equivalent disclosures
are included in the-consolidated finanicial statements of the group-iiv which the entity is consolidated.

(iii) Exemption from the réquirement of FRS 102 paragraph 33.7 to disclose Key managemerit persornel
compensation in total. '

(iv) Exemption from the requirements of Section 33-of FRS 102, "Related Party Disélosures" not to

disclose transactions entered into with fellow group companies that are wholly owned within the.
group of companies of which the company is a-wholly owned member,

(v). Exemption from the requirements of Section 7 of FRS 102 and FRS 102 paragraph'3.17(d) to present
a statement of cash flows.

Investment ip subsidiary company

Tnvestment in a-subsidiary company is held at.cost less accumulated impairment losses.

Share capital presented as equity
_Equ1ty shares issued are recognised at the proceeds received and presented as share capital and share
'_premlum Tncremental costs directly attfibutable to the issue of new equity shares or options are shown

in equity as a deduction, net of tax from the proceeds.

Distributions te equity sharcholders’
Dividends and other distributions to the Company’s equity sharéholders aré recognised as a Hability-in-

the financial statements in the:financial yéar in which the dividends and other distributions are approved.

by the Company’s shareholders.

Impairment of non financial assets _ _
At the end of each financial year non-financial assets niot carried at fair value are asséssed to- determine

‘whether there is an-indication that the asset (or asset’s cash-generating unit) may be 1mpa1red 1f there is
such an indication the recoverable amount of the asset (or-asseét’s cash-generating unit) is estimated.

The recoverable amount of the asset {or cash-generating unit) is the higher of jts fair value Jess costs to

sell and its value in use. Value in use is the-present value of the estimated future cash flows:expected to
be derived from contmumg use of the asset (or cash-generating unit) and from its ultimate- disposal. In
measuring value in use estimated cash flow: before interest and are discounted using a pre-tax discount
rate that représents the current risk-free iarket rate and thie risks specific:to the asset for-which the future
‘cash flow estimates have not been adjusted.

If the recoverable amount 'of the assét (or cash-generating unit) is less than the carrying amiount of the

-asset (or-cash-generating unit) the carrying amount.is reduced to its recoverable amount. An impairment

loss is recognised in profit or loss; unless the asset has been revalued. If the'asset has been revalued the
impairmrient loss is recognised in other comprehensive incomé to the extent of the revaluation gains

accurmulated in equity in réspect of that asset. Thereafter any’exceéss is recognised in profit.or loss,

Ifan impairment loss reverses (the reasons for the 1mpa1rment loss have ceased to app]y) the carrying

amount of the asset (or asset’s cash-generating unit) is increased to the revised estimate of its recoverable

amount, but only to the'extent that the revised carrying amount does not:exceed the carrying amount that.
would have been' determined (net: of depreciation) had no impairment loss been recognised in prior
financial years: A reversal of'an 1mpa1rment loss is recognised in the statement of compréhensive income,
unless the asset is carried ata revalued amount,




TYRELLGATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

2

OPERATING RESULT

Audit fees aré borne by a fellow group-company. The directors receive no remuneration. from the Company
and the Company has no other employegs.

The Company has no taxable profits in the financial yea:

CAPITAL AND RESERVES
No. 31 Deceniber 2024
EUR
.Authorised _
A ordinary shares of EUR 1.00 each 100 100.
Total anthorised 100
DEBTORS __
31 December 2024
EUR
Other debtors 100
100

FINANCIAL COMMITMENTS AND CONTINGENCIES

The Company had #o financial commitments and no contingencies outstanding at the year end other than
those disclosed €lsewhere in the financial statemenis.

RELATED-PARTY TRANSACTIONS

The Company has-availed of the exemption provided in FRS 102, Section 33, "Related Party Disclosures"
not to-disclose transactions entered into with fellow group companies that aré whotly owned within the group
of companies of which the Company is a wholly dwned member.

SUBSEQUENT EVENTS

On 20t February 2025 the company atquired _{he shares of Applesand Lijl_nited'ot'hcr than this there were no
events. between the period end and the date of issue that would require disclosure,

ULTIMATE HOLDING COMPANY

As at the balance sheet date, the Company's ultimate helding company is. AEPF "1'11__'32 Sarl, 7ruedela
Chapelle,. ond Floor, L-1325, Luxembourg. Group financial statements are prepared at Trident Super Topeo
No. 1 DAC, and are available at the registered office of the parent company.

The Company’s immediate parent is Trident Bidco DAC, a company incorporated in the Republic of Treland.

APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved by the Directors on 19 December 2025,

~14-




