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RUSTY SADDLES CONSULTANCY LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Director's Report and the financial statements in accordance with Irish Law

and regulations.

Irish Company law requires the directors to prepare financial statements for each financial year. Under the law the directors

have elected to prepare the financial statements in accordance with Companies Act 2014 and accounting standards issued

by the Financial Reporting Council, including FRS 102 The Financial Reporting Standard applicable in the UK and Ireland

(Generally Accepted Accounting Practice in Ireland). Under company law, the directors must not approve the financial

statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the

company as to the financial year end and of the profit or loss of the company for the financial year and otherwise comply

with the Companies Act 2014.  In preparing these financial statements, the directors are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from these standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will 

continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which

correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial position and

profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the financial statements 

and directors' report comply with the Companies Act 2014. They are also responsible for safeguarding the assets of the

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

DIRECTORS' DECLARATION ON UNAUDITED FINANCIAL STATEMENTS

In relation to the financial statements as set out on pages 5 to 16:

The directors approve these financial statements and confirm that they are responsible for them, including selecting the

appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the judgements

underlying them. They have been prepared on the going concern basis on the grounds that the company will continue in

business.

The directors confirm that they have made available to Loughlin and Company, the company's accounting records and

provided all the information necessary for the compilation of the financial statements.

The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the transactions of the

company for the year ended .

On behalf of the board

Wilma Heim

Director

Maitiú Ó'Dómhnaill

Director

DATE 17th December 2025
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RUSTY SADDLES CONSULTANCY LIMITED

ABRIDGED BALANCE SHEET AS AT 31ST MARCH 2024

2024 2023

€ €

FIXED ASSETS

Tangible Fixed Assets 11,479       776            

CURRENT ASSETS

Stock on Hand -             -             

Debtors 44,184       4,684         

Cash at bank and in hand 68,337       144,315     

112,522     148,999     

CREDITORS: AMOUNTS FALLING DUE

WITHIN ONE YEAR 11,894       14,439       

NET CURRENT LIABILITIES 100,628     134,560     

TOTAL ASSETS LESS CURRENT LIABILITIES 112,107     135,336     

NET ASSETS 112,107     135,336     

CAPITAL AND RESERVES

Called Up Share Capital presented as equity 10              10              

Profit and Loss Account 112,097     135,326     

TOTAL EQUITY SHAREHOLDERS FUNDS 112,107     135,336     
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RUSTY SADDLES CONSULTANCY LIMITED

ABRIDGED BALANCE SHEET (CONT.) AS AT 31ST MARCH 2024

We as Directors of Rusty Saddles Consultancy Limited, state that:

a) The company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014;

b) The company is availing itself of the exemption on the grounds that the conditions specified in Section 358 is

compiled with;

c) No notice under subsection (1) of section 334 has in accordance with subsection (2) of that section been served on

the company;  and

d) We acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records

and prepare Financial Statements which give a true and fair view of the assets, liabilities and financial position of

the company at the end of its financial year and of its profit or loss for such a year and to otherwise comply with the

provisions of Companies Act 2014 relating to the Financial Statements so far as they are applicable to the

company; 

e) The company has relied on the specified exemption contained in Section 352 Companies Act 2014; has done so on

the grounds that the company is entitled to the benefit of that exemption as a small company and the abridged

Financial Statements have been properly prepared in accordance with Section 353 Companies Act 2014.

On behalf of the board

Wilma Heim

Director

Maitiú Ó'Dómhnaill

Director

DATE 17th December 2025
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RUSTY SADDLES CONSULTANCY LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

1. GENERAL INFORMATION

2. ACCOUNTING POLICIES

Turnover

Tangible Fixed Assets and Depreciation

Bicycles & Equipment -             33.3% Straight Line

Motor Vehicles -             12.5% Straight Line

Office/Computer Equipment-             12.5% Straight Line

Fixtures & Fittings -             12.5% Straight Line

The company's registered office is Knockaunranny, Moycullen, Co. Galway. The company is a limited liability

company incorporated in the Republic of Ireland and its company registration number is 559384.

Basis of Accounting

The Financial Statements are prepared on the going concern basis , under the historical cost convention, and

comply with the financial reporting standards of the Financial Reporting Council including FRS 102 “The

Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) as adapted by Section

1A of FRS102, and the Companies Act 2014. 

Turnover is recognised to the extent that the company obtains the right to consideration in exchange for its

performance. Turnover comprises the fair value of consideration received and receivable exclusive of value

added tax and after discounts and rebates.

Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement constitutes a

financing transaction, the fair value of the consideration is measured as the present value of all future receipts

using the imputed rate of interest.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods

have passed to the buyer, usually on dispatch of the goods, the amount of turnover can be measured reliably, it is

probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred

or to be incurred in respect of the transaction can be measured reliably.

Turnover from the provision of services is recognised in the accounting period in which the services are rendered

and the outcome of the contract can be estimated reliably. The company uses the percentage of completion

method based on the actual service performed as a percentage of the total services to be provided.  

(i) Cost

Tangible fixed assets are recorded at historical cost or deemed cost, less accumulated depreciation and

impairment losses. Cost includes prime cost, overheads and interest incurred in financing the construction of

tangible fixed assets. Capitalisation of interest ceases when the asset is brought into use.

Fixtures and fittings, computer equipment and motor vehicles are stated at cost less accumulated depreciation and

accumulated impairment losses.  

(ii) Depreciation 

Depreciation is provided on property, plant and equipment, on a straight-line basis, so as to write off their cost

less residual amounts over their estimated useful economic lives.
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RUSTY SADDLES CONSULTANCY LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

2. ACCOUNTING POLICIES (cont.)

Taxation

Dividends

Cash and cash equivalents

Cash Flow Statement

(i) Current tax

Current tax is calculated on the profits of the period. Current tax is determined using tax rates (and laws) that have

been enacted or substantively enacted by the balance sheet date.

(ii) Deferred tax 

Deferred tax arises from timing differences that are differences between taxable profits and total comprehensive

income as stated in the financial statements. These timing differences arise from the inclusion of income and

expenses in tax assessments in periods different from those in which they are recognised in financial statements.

Deferred tax is provided in full on temporary differences arising between the tax bases of assets and liabilities and

their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) that have

been enacted or substantively enacted by the balance sheet date and are expected to apply when the related

deferred income tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available

against which the temporary differences can be utilised.

Current or deferred taxation assets and liabilities are not discounted.  

Dividends to the company’s equity shareholders (holders of ordinary shares) are recognised as a liability of the

company when approved by the company’s shareholders.  

Cash and cash equivalents include cash on hand, demand deposits and other short term highly liquid investments

with original maturities of three months of less. Bank overdrafts are shown within borrowings in current

liabilities on the statement of financial position.

The company has availed of the exemption in FRS102 from the requirement to prepare a Statement of Cash Flows

because it is classified as a small company.
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RUSTY SADDLES CONSULTANCY LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

3. OPERATING PROFIT

2025 2024

€ €

Directors Remuneration 30,000         30,000         

Directors Pensions 16,748         16,748         

Depreciation 1,747           1,747           

4. STAFF NUMBERS AND COSTS

2025 2024

Management 1                  1                  

1                  1                  

The aggregate payroll costs of these persons were as follows: 2025 2024

€ €

Directors Remuneration 22,500         30,000         

Directors Pensions 17,585         16,748         

40,085         46,748         

5. DIRECTORS REMUNERATION AND TRANSACTIONS

2025 2024

€ €

Directors Remuneration 22,500         30,000         

Directors Pensions 17,585         16,748         

40,085         46,748         

The average number of persons employed by the company (including

executive directors) was as set out below:
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RUSTY SADDLES CONSULTANCY LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

6. TAXATION 2025 2024

Corporation tax charge for the year -                -                

Factors affecting tax charge for the year

2025 2024

€ €

Profit on ordinary activities before taxation (3,889) (23,229)

Profit on ordinary activities multiplied by standard rate of

corporation tax in Ireland of 12.50% (2024:12.50%) (486) (2,904)

Expenses not deductible for tax purposes 1                    11                  

Utilisation of tax losses -                -                

Capital allowances for year less than depreciation -                -                

Tax loss brought forward 485                2,893            

Current tax charge for the year -                -                
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RUSTY SADDLES CONSULTANCY LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

7. TANGIBLE FIXED ASSETS

Office/Computer Fixtures &

Equipment Fittings Total

€ € €

Cost:

At beginning of  year 19,061          2,005            21,066          

Additions 561               -                561               

Disposals -                -                -                

At end of year 19,622          2,005            21,627          

Depreciation :

At beginning of  year 7,582            2,005            9,587            

Charge for year 1,818            -                1,818            

Disposals -                -                -                

At end of year 9,399            2,005            11,404          

Net Book Value:

At 31st March 2025 10,222          -                10,222          

At 31st March 2024 11,479          -                11,479          

8. DEBTORS: (amounts falling due within one year) 2025 2024

€ €

Trade debtors (4,270) 4,136            

Prepayments and Other Debtors 8,162            40,048          

3,892            44,184          

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024

€ €

Accruals and deferred income 1,900            1,900            

VAT 5,186            556               

PAYE/PRSI -                1,037            

Directors Loans 11,628          8,401            

18,714          11,894          
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RUSTY SADDLES CONSULTANCY LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

10. PENSIONS

11. CALLED UP SHARE CAPITAL 2025 2024

€ €

Authorised Equity

100,000 Ordinary shares of €1.00 each 100,000      100,000      

Allotted, called up and fully paid equity

10 Ordinary shares of €1.00 each 10               10               

12. DIRECTORS' INTERESTS IN SHARES

 End

of Year 

 Beginning 

of Year 

Directors

Wilma Heim 10               10               

Maitiú Ó'Dómhnaill -              -              

13. RESERVES/PROFIT AND LOSS 2025 2024

€ €

Opening Profit and Loss/Reserves 112,097      135,326      

Loss for the Financial Year (3,889) (23,229)

Closing Profit and Loss/Reserves 108,208      112,097      

The company operates a pension scheme in respect of the directors and, the scheme and its assets are held by

independent managers.  Contributions to this scheme totalled €17,585 for the year.

The directors and secretary in office during the year and their beneficial interests in the company at the balance 

Units of €1 Ordinary Stock
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RUSTY SADDLES CONSULTANCY LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

14. RECONCILIATION OF SHAREHOLDERS FUNDS 2025 2024

€ €

Opening shareholders' funds 147,326       135,336       

Loss for the Financial Year (3,889) (23,229)

Closing shareholders' funds 143,437       147,326       

15. POST BALANCE SHEET EVENTS

There have been no significant events affecting the company since the year end.

16. APPROVAL OF THE FINANCIAL STATEMENTS

The directors approved the financial statements on the 17th December 2025.
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