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FOCUSPHERE LIMITED

BALANCE SHEET
As at 31 March 2025

Note

Fixed assets
Intangible assets
Tangible assets

Investments 10

Current assets

Stocks 11
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Net assets

Capital and reserves
Called-up share capital 12
Profit and loss account

Total shareholders' funds

2025 2024

€ €

114,473 128,450
354,831 449,935
127,886 233,839
597,190 812,224
29,387 156,618
1,349,501 1,215,826
577,636 885,715
1,956,524 2,258,159
(726,851) (839,416)
1,229,673 1,418,743
1,826,863 2,230,967
(223,117) (99,924)
1,603,746 2,131,043
152 152
1,603,594 2,130,891
1,603,746 2,131,043

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime and in accordance with Financial Reporting Standard 102 ‘The Financial Statement
Reporting Standard applicable in the UK and Republic of Ireland’ as adapted by Section 1A of FRS 102 and the

Companies Act 2014.



FOCUSPHERE LIMITED

BALANCE SHEET (continued)
As at 31 March 2025

We, as directors of Focusphere Limited state that:

e The Company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014;
e The Company is availing itself of the exemption on the grounds that the conditions specified in 5.358 are satisfied;

The shareholders of the Company have not served a notice on the Company under s.334(1) in accordance with
s.334(2);

e We acknowledge the Company's obligations under the Companies Act 2014, to keep adequate accounting records
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of
the Company at the end of its financial year and of its profit or loss for such a year and to otherwise comply with
the provisions of Companies Act 2014 relating to financial statements so far as they are applicable to the
Company;

e The Company has relied on the specified exemption contained in s.352 Companies Act 2014; and has done so on
the grounds that the Company is entitled to the benefit of that exemption as a small company and the abridged
financial statements have been properly prepared in accordance with s.353 Companies Act 2014.

The financial statements of Focusphere Limited (registered number: 287311) were approved and authorised for issue
by the Board of Directors on 17 December 2025. They were signed on its behalf by:

Pameta Farrett Brian Larkin

Pamela Farrell Brian Larkin
Director Director



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 March 2025

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the
financial year and to the preceding financial year, unless otherwise stated.

General information and basis of accounting

Focusphere Limited (registered number 287311) (the Company) is a private company, limited by shares, registered in
Ireland under the Companies Act 2014. The address of the registered office is Unit 4B, Cleaboy Business Park, Old
Kilmeaden Road, Waterford, Ireland. The nature of the Company's operations and its principal activities are set out in
the Directors’ Report.

The financial statements have been prepared under the historical cost convention, modified to include certain items at
fair value, and comply with the financial reporting standards of the Financial Reporting Council including FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) as adapted by Section 1A of FRS
102 and the Companies Act 2014.

The functional currency of Focusphere Limited is considered to be EUR because that is the currency of the primary
economic environment in which the Company operates.

These financial statements are separate financial statements.

Going concern

The directors have assessed the Balance Sheet and likely future cash flows at the date of approving these financial
statements. The directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence and to meet its financial obligations as they fall due for at least 12 months from the date of
signing these financial statements. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Foreign currency

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies at the Balance Sheet date are reported at the rates of exchange
prevailing at that date.

Exchange differences are recognised in the Profit and Loss Account in the period in which they arise except for
exchange differences arising on gains or losses on non-monetary items which are recognised in the Statement of
Comprehensive Income.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Turnover is recognised when the significant risks and rewards are considered to have been transferred to the customer.



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Interest income

Interest income is recognised when it is probable that the economic benefits will flow to the Company and the amount
of revenue can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

Employee benefits

Defined contribution schemes

The Company operates a defined contribution scheme. The amount charged to the Profit and Loss Account in respect
of pension costs and other post-retirement benefits is the contributions payable in the financial year. Differences
between contributions payable in the financial year and contributions actually paid are included as either accruals or
prepayments in the Balance Sheet.

Finance costs

Finance costs are charged to the Profit and Loss Account over the term of the debt using the effective interest method
so the amount charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction
in the proceeds of the associated capital instrument.

Taxation

Current tax
Current tax, including Irish corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered)
using the tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date.

A provision is recognised for those matters for which the tax determination is uncertain but it is considered probable
that there will be a future outflow of funds to a tax authority. The provisions are measured at the best estimate of the
amount expected to become payable. The assessment is based on the judgement of tax professionals within the
Company supported by previous experience in respect of such activities and in certain cases based on specialist
independent tax advice.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes,
the resulting current or deferred tax expense or income is recognised in the same component of comprehensive
income or equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the
Company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Exceptional items

Exceptional items are those that in the directors' view are required to be separately disclosed by virtue of their size or
incidence to enable a fully understanding of the company's financial performance.



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Intangible assets

Intangible assets are stated at cost or valuation, net of amortisation and any provision for impairment. Amortisation is
provided on all intangible assets at rates to write off the cost or valuation of each asset over its expected useful life as
follows:

Goodwill 10 years straight line

Goodwill

Goodwill arises on business combination and represents any excess of consideration given over the fair value of the
identifiable assets and liabilities acquired. Goodwill is initially recognised as an intangible asset at cost and is
subsequently measured at cost less accumulated amortisation and accumulated impairment losses.

Other intangible assets
Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are
measured at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made,
the useful life shall not exceed ten years.

Tangible fixed assets

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment. Depreciation
is provided on all tangible fixed assets, other than investment property and freehold land, at rates calculated to write
off the cost or valuation, less estimated residual value, of each asset on a straight-line or reducing balance basis over
its expected useful life, as follows:

Land and buildings 50 years straight line
Vehicles 8 years straight line
Office equipment 8 years straight line

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after
deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of
its useful life.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Borrowing costs

Borrowing costs that are directly attributable to acquisition, construction or production of qualifying assets, are
capitalised as part of the cost of those assets. Capitalisation begins when both finance costs and expenditures for the
asset are being incurred and activities that are necessary to get the asset ready for use are in progress. Capitalisation
ceases when substantially all the activities that are necessary to get the asset ready for use are complete.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Leases

The Company as lessee

Assets held under finance leases, hire purchase contracts and other similar arrangements, which confer rights and
obligations similar to those attached to owned assets, are capitalised as tangible fixed assets at the fair value of the
leased asset (or, if lower, the present value of the minimum lease payments as determined at the inception of the
lease) and are depreciated over the shorter of the lease terms and their useful lives. The capital elements of future
lease obligations are recorded as liabilities, while the interest elements are charged to the Profit and Loss Account over
the period of the leases to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the payments are not
made on such a basis. Benefits received and receivable as an incentive to sign an operating lease are similarly spread
on a straight-line basis over the lease term.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each Balance Sheet date.
If there is objective evidence of impairment, an impairment loss is recognised in the Profit and Loss Account as
described below.

Financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred after initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is the
higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired asset to the extent that the revised recoverable value does not
lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset’s carrying
amount and the present value of estimated future cash flows, discounted at the financial asset’s original effective
interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset’s carrying
amount and the best estimate of the amount that would be received for the asset if it were to be sold at the reporting
date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value
does not lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

Fixed asset investments

Investments are recognised initially at fair value which is normally the transaction price excluding transaction costs.
Subsequently, they are measured at fair value through profit or loss if the shares are publicly traded or their fair value
can otherwise be measured reliably. Other investments are measured at cost less impairment.



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent to the net
realisable value. Cost includes materials, direct labour and an attributable proportion of manufacturing overheads
based on normal levels of activity. Cost is calculated using the FIFO (first-in, first-out) method. Provision is made for
obsolete, slow-moving or defective items where appropriate.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the effective
interest method less impairment losses for bad and doubtful debts, except where the effect of discounting would be
immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within borrowings in creditors: amounts falling due within one year.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at
cost.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities.

Financial assets and liabilities are only offset in the Balance Sheet when, and only when there exists a legally
enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Financial assets are derecognised when and only when the contractual rights to the cash flows from the financial asset
expire or are settled, or the Company transfers to another party substantially all of the risks and rewards of ownership
of the financial asset, or the Company, despite having retained some, but not all, significant risks and rewards of
ownership, has transferred control of the asset to another party.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannot be measured reliably are measured at cost less
impairment.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value through profit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue are
recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that the Company will be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the Balance Sheet date, taking into account the risks and uncertainties surrounding the obligation. Where
a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the
present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount
of the receivable can be measured reliably.

Ordinary share capital

The ordinary share capital of the Company is presented as equity.

2. Critical accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates andassumptions
that affect the application of policies and reported amounts of assets and liabilities, income and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. The company
makes estimates and assumptions concerning the future. The resulting accounting estimates will, by definition, seldom
equal the related actual results. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are

discussed below.

Establishing lives for depreciation purposes of tangible fixed assets:

The annual depreciation charge depends primarily on the estimated lives of each type of asset and estimates of
residual values. The directors regularly review these asset lives and change them as necessary to reflect current
thinking on remaining lives in light of prospective economic utilisation and physical condition of the assets concerned.
Changes in asset lives can have a significant impact on depreciation and amortisation charges for the period. Detail of
the useful lives is included in the accounting policies.

Providing for doubtful debts:

The company makes an estimate of the recoverable value of trade and other debtors. The company uses estimates
based on historical experience in determining the level of debts, which the company believes, will not be collected.
These estimates include such factors as the current credit rating of the debtor, the ageing profile of debtors and
historical experience. Any significant reduction in the level of customers that default on payments or other significant
improvements that resulted in a reduction in the level of bad debt provision would have a positive impact on the
operating results. The level of provision required is reviewed on an on-going basis.

10



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)

for the financial year ended 31 March 2025

3. Employees

Monthly average number of persons employed by the Company during the year,
including directors

4. Finance costs (net)

Interest receivable and similar income

Interest payable and similar expenses

5. (Loss)/profit on ordinary activities before taxation

(Loss)/profit on ordinary activities before taxation is stated after charging/(crediting):

Depreciation of tangible fixed assets (note 9)
Amortisation of intangible assets (note 8)
Government grants

Foreign exchange losses

Loss on disposal of fixed assets

Gain on fair value movement of investments (note 10)

6. Directors' remuneration

Aggregate emoluments paid to or receivable by directors in respect of qualifying
services

2025
Number of €
directors
Aggregate contributions paid, treated as paid
or payable during the financial year to a
retirement benefit scheme in respect of
qualifying services of directors
- Defined contribution schemes 3 1,316,433

Directors' advances, credits and guarantees

Details of transactions with directors during the financial year are disclosed in note 13.

11

2025 2024
Number Number
49 48

2025 2024

€ €

134 679
(2,830) (10,179)
(2,696) (9,500)
2025 2024

€ €
46,439 54,117
13,977 6,326
(22,779) (35,208)
3,264 1,771
2,075 -
(14,363) (8,352)
2025 2024

€ €
1,567,475 215,359

2024
Number of €
directors

3 67,506



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)

for the financial year ended 31 March 2025

7. Tax on (loss)/profit on ordinary activities

Current tax on (loss)/profit on ordinary activities
Irish corporation tax

Total current tax

Total tax on (loss)/profit on ordinary activities

8. Intangible assets

Cost
At 01 April 2024
At 31 March 2025

Accumulated amortisation
At 01 April 2024

Charge for the financial year
At 31 March 2025

Net book value
At 31 March 2025
At 31 March 2024

12

2025 2024

€ €

2,107 52,858
2,107 52,858
2,107 52,858
Goodwill Total
€ €
139,776 139,776
139,776 139,776
11,326 11,326
13,977 13,977
25,303 25,303
114,473 114,473
128,450 128,450




FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

9. Tangible assets

Land and Vehicles Office Total
buildings equipment
€ € € €
Cost
At 01 April 2024 310,219 308,551 80,864 699,634
Additions - - 1,884 1,884
Disposals - (130,780) - (130,780)
At 31 March 2025 310,219 177,771 82,748 570,738
Accumulated depreciation
At 01 April 2024 62,043 150,539 37,117 249,699
Charge for the financial year 6,204 30,173 10,062 46,439
Disposals - (80,231) - (80,231)
At 31 March 2025 68,247 100,481 47,179 215,907
Net book value
At 31 March 2025 241,972 77,290 35,569 354,831
At 31 March 2024 248,176 158,012 43,747 449,935
10. Fixed asset investments
Listed Investmentsin Total
investments associates
€ € €
Cost or valuation before impairment
At 01 April 2024 233,806 33 233,839
Disposals (120,283) (33) (120,316)
Movement in fair value 14,363 - 14,363
At 31 March 2025 127,886 - 127,886
Carrying value at 31 March 2025 127,886 - 127,886
Listed Investmentsin Total
investments associates
€ € €
Cost or valuation before impairment
At 01 April 2023 378,051 33 378,084
Disposals (152,597) - (152,597)
Movement in fair value 8,352 - 8,352
At 31 March 2024 233,806 33 233,839

Carrying value at 31 March 2024 233,806 33 233,839

13



FOCUSPHERE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

11. Stocks
2025 2024
€ €
Goods for resale 29,387 156,618
There are no material differences between the replacement cost of stock and the Balance Sheet amounts.
12. Called-up share capital
2025 2024
€ €
Allotted, called-up and fully-paid
120 Ordinary shares of €1.269738 each 152 152

13. Related party transactions

The Company has availed of the exemption provided in FRS 102 Section 33 Related Party Disclosures not to disclose

transactions entered into with fellow group companies that are wholly owned within the group of companies of which

the Company is a wholly owned member.

The directors of the Company are deemed to be the key personnel of the Company as defined in Section 33 of FRS 102.

Directors' remuneration paid during the current financial year was €1,567,475 (2024: €215,359).

Focusphere Limited disposed of its 33% shareholding in HCS Softdev Limited during the period. Former Company

directors and shareholders Sean Hegarty and Neil Phelan are directors in HCS Softdev Limited.

Transactions with the entity’s directors (or members of its governing body)
Amounts owed by directors

2025

Debtors: due within one year - Amounts owed by directors - Sean Hegarty -

2024

21,269

The loan advanced to Sean Hegarty was fully repaid at year end.

14. Ultimate controlling party

Parent Company:
Centric 360 Assets Limited
Cam Lodge, Kilquade, Wicklow, Ireland

On the 26th of November 2024, Centric 360 Assets Limited purchased 100% of the share capital of the Company.

14



