Company Number: 263843

Heritage Close Owners' Management Company CLG
Abridged Financial Statements

for the financial year ended 30 September 2024



Heritage Close Owners’ Management Company CLG
CONTENTS

Directors' Responsibilities Statement
Independent Auditor's Special Report to the Directors
Statement of Financial Position

Statement of Changes in Equity

Notes to the Financial Statements

Page
3
4-6
7

8
9-11

XY



Heritage Close Owners' WManagement Company CLG
DIRECTORS' RESPONSIBIUTEES STATEMENT

for the fingncial year ended 30 September 2024

The directors are responsible for preparing the birectors' Report and the financial statements in accordance with
applicable irish law and regulations.

ifish company 12W requires the directors lo prepare financial statements {or each financial year. Under that law, the
directors have glected to prepare ihe financlal stataments in accordance with ihe Companlas Acl 2044 and FRS 102
“The Financlal Reporting standard applicable In the UK and Republic of frefand”, applyingd gaction 1A of thal
Standard, lssuad by the Financial Reporling Goungll, Under company law, the directors must not approve the financial
stataments unless they are satisfiad that they glve a true and falr view of the asaels, llabilities and fingnoial position of
the company as at the financial year end date and of the surplus of dsficit of the company for the financial year and
othenwlse comply with the Companies et 2014,

117 preparing these financial stataments, the directors are requirae 10}

w  select suilable accouniing policies for the company finarcial statements and than apply them conslatentlys

a make Judgements and accounting estimates {hat ate reasonable and prudent,

m alate whethar the financial statements have peen prepared in accordance with appllcable acsounting standards,
{dentify those standards, and note the sffact and the reasons for any imaterial departure from those standards; and

e prepare the financial statements on the golng Cencerm pasls unless it 1s inappropriateé 10 prasume that the
cornpany wil continue in business.

The directors are rasponsible for ansuring that the company keaps of tauses (o e kept adequate acoounting records
which correctly axplain and record the transactions of the company, anable at any time the agsets, llabilities, financlal
position and surplus or deficlt of the company to be determined with reasanable BoCUreCY, enabla them to ensue that
the financlal statements and Directors’ Report comply with the Gompartes Act 2014 and enabla the {financlal
stalements to be readlly and properly auditad. Thay are also responsible far safeguarding the sssets of the company
and hence for aking reaspnable steps (of the prevantion and detection of fraud and othar irragutaciiies.

Diselosura of Information o Auditor

Each parsons who are directors at the date of approval of i3 raport confirms thatt

w Lhare is no ralavant audit information (information neaded by he company's auditor in connection with preparing
the auditors report) of which the company's audltor 18 unaware, and

a the directors have taken all the steps that they ought to have taken to make inemaelves awale of any ralevant
audit information and 1o establish thot the company's auditor is awarg of that information.

Signed on behalf of the board

\idaann. Wiy, Tl

Valerie Barry avid S ey

Director Director K‘
r g o

Date: (% Date: / 2‘ 2

e ———— e e e



INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF HERITAGE CLOSE OWNERS' MANAGEMENT COMPANY CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged financial
statements to the annual return of Heritage Close Owners' Management Company CLG (the company') and those
abridged financial statements have been properly prepared pursuant to the provisions of section 353 of that Act
(exemptions available to small companies).

Basis of opinion

We have examined :

() the abridged financial statements for the financial year ended 30 September 2024 on pages 7 to 11 which the
directors of Heritage Close Owners' Management Company CLG propose to annex to the annual return of the
company; and

(i) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 363 of the Companies Act 2014, from the financial staterents to be laid before the
Annual General Meeting

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statermnents which comply with section 352 of the Companies Act
2014, It is our rasponsibility to farm an independent opinion that the directors are entitied under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinion to you.

This report is made salely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Qur work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our waork, for
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On Date: Z-ZFI.ZIZS we reported to the members on the company's financial statements for the
financial year ended 30 September 2024 and our report was as follows:

"Report on the audit of the financial statements

Opinion

W‘; have audited the financial statements of Heritage Close Owners' Management Company CLG ('the company') for
the financial year ended 30 September 2024 which comprise the Income Statement, the Statement of Financial
Positian, the Statement of Changes in Equity and the related notes to the financial statements, including the summary
of significant accounting policies set out In note 2. The financial reporting framework that has been applied in their
preparation is Irish Law and FRS 102 "The Finencial Reporting Standard applicable in the UK and Republic of
Ireland”. issued in the United Kingdom by the Financial Reporting Council, applying Section 1A of thal Standard.

In our opinion the financial statements:

m give 2 true and fair view of the assets, liabiliies and financial position of the company as at 30 September 2024
and of its surplus for the financial year then ended; _ _

w have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland” applying Section 1A of that Standard; and ,

m have been properly prepared in accordance with the requirements of the Companies Act 2014

Basis for opinion

Wea conducted our audit in accordance with International Standards on Auditing (lreland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial staterments seclion of our report We are independent of the company In accordance with the
ethical requirements that are relevant 1o our audit of inancial stalements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirernents. We believe thal the audit evidence we have
oblained is sufficient and appropriate to provide a basis for our opinion




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF HERITAGE CLOSE OWNERS' MANAGEMENT COMPANY CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a petiod of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are describad in the relevant
sections of this report,

Other Information

The directars are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon, Our opinion on the financial
staternents does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the ather information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated, If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement In the financial statements or a material misstaternent
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact, We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

a the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

@ the Directors' Report has been prepared in accordance with applicable legal requirements,

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowletlge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstaternents in the directors' report.

The Companies Act 2014 requires us to report to you if in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors' remuneration and transactions are not complied with by the
Company, We have nothing to report in this regard

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Direclors’ Responsibilities Stalement set out on page 3, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal cortrol as they determine is necessary to enable the preparation of
financial statements that are free frorm matenal misstatement, whether due to fraud or error.

In preparing the financial statements, the direclors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable. matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF HERITAGE CLOSE OWNERS' MANAGEMENT COMPANY CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities for the audit of the financial siatements

Our objectives are 1o obtain ressonabla assurance about whether the financial statements as a whole are free from
materal misstatement, whether due 1o fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance Is a high level of assurance, but Is not & quarantee that an audit conducted in accordancs with
|5As (reland) will always detect 2 material misstatement when it exlsts. Misstatemants can arisa from fraud or eror
and are considerad material if, individuatly or in the aggregate, hey sould reasonably be expected to influence {he
sconomic declsions of users taken an the basis of these financlal statements.

further information regardiig the scope of our responsibilities as auditor

As part of an audit in accarcdance with 1SAS {ireland), we sxerclae professional judgement and malntain professional

geepticism throughout the audit. Wa 8lso!

a |dentify and 55888 the risks of material misstalement of the financial slatemants, whether due lo fraud or error,
design and perform audit procaduras rasponsive to those risks, and obtaln audit avidencae that ls sufficlant and
sppropriate o provide & basis for our opinion. The rIsk of not cletecting a material misstatement resulting from
fraud is highar than for one resulting from arror, 2s fraud may involva collusion, forgary, Intentional omissions,
misrepresentations, oF the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order ta design audit procedures that are
appropriate in the circumstances, but not jor the purpose of exprassing 8n opinion on the affectivaness of the
cornpany's intemal control.

s Evsluate the approprialeness of accounting policies used and the reasonableness of accounting estimates and
ralated disclosures made Dy the directors.

w Conclude on the appropriateness of the directors’ use of the going concermn basis of accounting and, basad on the
audit evidenice obtained, whether a matsrial uncartainty exists related to Bvents of conditions that may cast
significant doubt an the company's ability 1o continue as & going cancern. If wa conclude that a meterial
unceriainty exists, we aie requirad to draw attention in our Auditor's Report to the related disclosures in the
financial statements o, If such disclosures ara inadequete, 1o podify out apinion. Our concluslons are based on
{he audit evidence oblainad up 10 the date of our Auditor's Reporl. However, future avanls or condiiions may
cause the company lo cease {6 conlinua as a golng concerm.

a Evaluate the overall presantation, structure and content of the fnanclal statemants, inaluding the disclosures, and
whethar the financial staterments represent the underiving transactions and evenls in & manner thet achievas fair
prasentation.

We comminicate with 1nose charged with governance ragarding, among other iatters, the planned scope and timing
of the audit and significant sudit findings, including any significant deficiencies in internal control that we Identify
during our audit. .

The purpose of ouy audit work and to whom wa owe our rasponsibilities .

Our report is made solely to the company's members, 8s a body, In accordance with section 391 of the Companles
Act 2014. Our audit work has been undertelen so that we might slate to the company's members those mattars we
are required to stale 1o them in an Auditor's Report and for no other purpose, To the fullest extant permitted by law,
wa do not accept or assume any rasponsibility lo anyons other than the company and the company's members, 8s 2
bady, for our audit work, fof this repart. or for the opinions we have formed.”

Batrick M. Lavin FCA
for and on behalf of
MCKEOGH GALLAGHER RYAN

Charered Accountants and Registered Auditors
45 O'Connell Streat

Limerick

pate:_ 22|R[28

Wa cortify that the auditor's report on pages 4 - 6 made pursuant to section 358(1) of the GCompanies Act 2014 is a
true copy of the ariginal.

Valarie Barry t

Secretary Diractor

Date: M Date: 22., lz.,gi

,__‘_______,_____--———.,_____.,_______._____________.,_————-—
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Heritage Close Owners’ Management Company CLG
STATEMENT OF FINANCIAL POSITION

as at 30 September 2024

2024 2023
Notes € €
Current Assets

Receivables 4 14,728 12,013
Cash and cash equivalents 10,006 22,612
21,734 34,525
Payables: amounts falling due within ona year 5] {(7,841) (22,829)
e
Net Current Assets 13,893 11,886
Total Assets less Cusrent Liabilitles 43,803 11,686
e == mrET—

Reserves :
Capital reserves and funds 1 13,893 11,586
Members' Funds 13,883 11,566
_— = —

The financial statements have bean prepared in accordanca with the provisions applicable to companies sutjact (o
the small companigs' regime and in accordance with FRS 102 vThe Financlal Reparting Standard applicable in the UIK
and Republic of Ireland”, applying Section 1A of that Standard.

Ve as Directors of Heritage Close Cwners' Management GCompany CLG, state that -

The company has relled on the spacified exarnption contained in section 352 Compariies Act 2014. The company has
dona a0 on the grounds that it Is entitied to the penafit of that exemplion as a amall company and confirm that the
abridged financlal statements have been properly prepared in aceordance with section 353 Companies Act 2014 and
the small companies' regime

Approved by the board on 22]'?.'5 and signed on its behalf by:

Valerie Barry I G Z S
Director Director -

______—-_______—-——__._._-—-_,_____—-—————‘

The noles on pages 9to 11 form part of \he abrigged financinl stalements 7

S _,__.,.__.._.._-._.-,___..._—.__.,_»,__. e e



Heritage Close Owners' Management Company CLG

STATEMENT OF CHANGES IN EQUITY

as at 30 September 2024

At 1 October 2022

Other movements in
Members' Funds

At 30 September 2023

Other movements in
Members' Funds

At 30 September 2024

Sinking

Fund

reserve
€

8,519

3,077

11,586

2,297

13,893



Heritage Close Owners' Management Company CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 September 2024

1.

General Information

Heritage Close Owners' Management Company CLG is a company limited by guarantee incorporated and
registered in Ireland. The registered number of the company is 263843. The registered office of the company
is C/O Robert G. Power & Company, 72 O'Connell Street, Limerick. Heritage Close Owners' Management
Company CLG, which is a company limited by guarantee, is established for the purposes of taking ownership
of, and responsibility for, managing and repairing the comman areas of the development at Heritage Close,
Belfield Gardens, Ennis Road, Limerick. The company meets the definition of an 'owners' management
company' under the Multi-Unit Developments Act 2011. The financial statements have been presented in Euro
(€) which is also the functional currency of the company

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 30 September 2024 have been prepared
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
Income represents management fees charged by the management company to the owners of the residential
units

For each unit where collectability is not assured, revenue is recagnised when it is probable that the economic
benefits associated with the transaction will flow to the company. A provision for a bad and doubtful debt is
recognised where directors deem that collectability is not assured

All income arises from the provision of property management services on a not for profit basis to the members
of the company

Trade and other receivables

Trade and other receivables are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial, In such cases the receivables are stated at cost less impairment losses for
had and doubtful debts

Trade and other payables )
Trade and other payables are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are

stated at cost

Taxation

The company is not carrying on a business for the purpose of making a profit and so therefore is exempt from
Corporation Tax

Employees

The average monthly number of employees including directors, during the financial year was 0, (2023 - 0)




continued

Heritage Close Owners' Management Company CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 September 2024

4.

10.

11.

Receivables 2024 2023
€ €
Trade receivables 5,885 8,483
Prepayments 5,844 3,530
11,729 12,013
Payabies 2024 2023
Amounts falling due within one year € €
Trade payables 4,766 10,608
Accruals 3,075 12,321
7,841 22,929

Status

The liability of the members is limited.

Every member of the company undertakes to contribute to the assels of the company in the event of its being
wound up while they are members, or within one financial year thereafter, for the payment of the debls and
liabilities of the company contracted before they teased to be members, and of the costs, charges and
expenses of winding up, and for the adjustment of the rights of the contributors among themselves, such
amount as may be required, not exceeding € 1.

income Statement

Sinking Total

fund

reserve
€ €
At 1 October 2023 11,596 11,596
Other movements 2,297 2,297
At 30 September 2024 13,893 13,893

Capital commitments

The company had no material capital commitments at the financial year-ended 30 September 2024.
Events After the End of the Reporting Period

There have been no significant events affecting the company since the financial year-end.
Common Areas

The common areas of the development at Heritage Close, Belfield Gardens, Ennis Road, Limerick have been
vested in the name of the company

Service Charges

The whole of the company's income is atiributable to its market in the Republic of Ireland and is derived from
the principal activity of the management and repair of the common areas of the development at Heritage
Close, Belfield Gardens, Ennis Road, Limerick.

The number of residential units from which the management company is entitled to receive service charges
from is 20. The total service charges receivable for the year ended 30 September 2024 was €31,400 (2023:
€24,000)

10



continued

Heritage Close Owners' Management Company CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 September 2024

12.

13.

Insurance

The company's current insurance policy is held with AXA Insurance. Insurance cover under the policy is as
follows:

Buildings Sum Insured-€5,019 178

Property Owners Liability-€6,500,000 any one claim
Employers Liability-€13,000,000 any one claim
Loss of Reni-ENi|

The directors consider the above cover to be adequate based on discussions with the company's insurance

* brokers.

Approval of financial statements

The:_ﬁn:imcial statements were approved and authorised for issue by the board of directors on
22)12) 25 .




