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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF HERITAGE CLOSE OWNERS' MANAGEMENT COMPANY CLG
pursuant to section 356{1) and 356(2) of the companies Act 2014

Opinion
ln our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged flnancial

statements to the annual return of Heritage Close owners' Management Company CLG ('the company') qnd thole

abridged financial statements have been properly prepared pursuant to the provisions of section 353 of that Act

(exemptions available to small companies).

Basis pf opinion
We have examined :

iijlfre unrioged financial statements for the financial year ended 30 September 2024 on pasjesT to ll which the

iir*iioru ol-Heritage Close owners' Management company cLG propose to annex to the annual return of the

companyi and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged

financial statements.

The scope of our work for the purpose of this report was limited to confirming thal the directors are entitled to annex

abridged financial $tatements io ti-re annual return and that those abridged financial statements have been properly

prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the

Annual General Meeting.

Respective responsibilities of directors end auditors
It is your responsibility to prepare abridged financial statemenis which comply with section 352 of the Companies Act

2014. lt is our responsiniiity io form an"independent opinion that the directors are entiiled under section 352 of the

Companiea Act 2014 to 
"nn"" 

abridged flnancial statements to the annual return of the company and that those

abridged financial statements have beln properly prepared pursuant to sections 352 and 353 of that Act and to report

our opinion to You.

This report is made solely to the company's directors, as a body, in accordance with $ection 356(2) of the companies

Act 2014. our work has'been unoe*aren so $rai'we rignt ui.tu to the-directors those matters we ar€ required to

state to them in our report under section 356(2) oi itte CJmpanies Act 2014 and for no other purpose' To the tullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work' for

this report, or for ihe opinions we have formed

Companies Act 2014
we reported to the members on the company's financial statements for theOther I by the

On Daie
financial year 30 September 2024 and our report rvas as follows:

"Report on the audit of the financial statements

ffi*t?,'S auditecr the financial statements of Heritage ctose owners' Management company QLG ('the company') for

the flnanciar year ended 30 septembe r zozr wiicn comprise the lncom-e statement, the statemeni of Financial

position, the statement of changes in Equity ano rne related notes to the financial statements' including the summary

of significant accounting pJii"i"J,*r*i*'note z rne rininci"r reporting framework that has been appried in their

preparation is lrish r-r* lnJ rns 102 ,',The rinanciar nupo'ring btanoaro applicable rn the UK and Republic of

lreland", issued in ihe United Kingdom uy tne rinaici"in*pdtt'ng bouncil' applying Section 1A of that Siandard'

ln our opinion the financial statemenis:

r give a true and rair view otitre assets, liabilities and financial position of the company as at 30 September 2024

inO of its surplus for the financial year then ended:

: have been properly prepared in accordance *ilrr Fns 102 "The Financial Reporting standard applicable in the uK
- 

anO n*puniic of treland;' applying Section 1A of that Standard; and

r have been property pi*p"l!i in 
""""otoun"" 

with the requirements of the compsnies Acl 2014.

fifft:.Tffii:liT,, "uoit 
in accordance with tnrernationar standards on Auditing (lreland) (lsAs {lreland)) and

applicable lavr. our responsibilities under *,ose stanaaros are described below in th; Auditols responsibilities for the

audit of the financiat staiements section of ou, ,.u[ott. W" "t" 
independent of the company in accordance with the

ethical requirements tnai'are-r"r"u"nt to our auoit Sifinancial statements in lreland, including the Ethical standard for

Auditors (lreland) rssued by the lrish Auditing 
".,t 

et"ounti"g Supervisory Authority (IAASA)' and we have fulfilled our

other ethical responsibiliiis in accordanoJwith ir'Liu r*qiir"ments. we believe that the audit evidence we have

obtained is sufficient and appropriate to provide a lrasis for our opinion.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF HERITAGE CLOSE OWNERS' MANAGEMENT COMPANY CLG

pursuant to section 356{1) and 356t2} of the Gompanies Act 2014

Conclusions relating to going concern
ln auditing the financial itatJments, we have concluded thai the directors' use of the going concern basis of

accountini in the preparalion of the flnancial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, individually or coilectively, may cast significant doubt on the company's ability to continue as a going

concern for a period of at llast twelve months irom the?ate when the financial statements are authorised for issue'

our responsibilities and the responsibilities of the directors with respecl to going concern are described in ihe relevant

sections of this report.

Othsr lnformation
The directors are responsible for the other information. The other information comprises the inlormation included in

the annual report other than the financial statements and our Ar,rditor's Report thereon. our opinion on the financial

statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we

do not express any form of assurance conclusion thereon'

our responsibility is to read the other information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained.in the course of the audit, or otherwise appears

to be materially mi$state;: lf we identify such material inconsistencies or apparent material misstatements, we are

;;qril t" oei6rmine whether there is a matenat misslatement in the financial siatement$ or a material misstatement

of the other information. tr, uased on the work we have per{ormed, we conclude that there is a material mi$gtatement

of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

tn'our opinion, based on tne work undenafen in the course of the audit' we report that:

r the information given in tire oirectors' Report for the financial year for which the financial statements are prepared

is consistent with the financial statements, and

r the Directors, Report has been prepared in accordance with applicable legal requirements,

We have obtained all the information and explanations which, to the besi of our knowledge and belief, are necessary

for the purposes of our audit.

ln our opinion the accounting records of the conrpany were sufficient.to.,permit the financial statements to be readily

ana property audited and the*financial statements are in agreement with the accounting records'

Matters on which wo are required to report by exceplion
Based on the knowledge and underslanding of tne company and its environment oblained in the course of lhe audit,

** h"o" not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to repod to you if, in our opinion, the requirements of any of sections 305 to 312

of the Act, which relate to disclosures of direct,ors' remuneration and transactions are not complied with by the

Company. We have nothing to report in this regard.

Respective reePonsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibililies Statement sei oui on page 3, the directors are responsible

for the preparation of the financial statemenis in accordance with the applicable financial reporting framework thai

give a true and fair view, and for such internal conitot as they determine is necessary to enable the preparation of

inancial statements that are free from material misstatement, whether due to fraud or error'

ln preparing the financial statements. the directors are responsible for assessing the company's ability to continue as

a going concern, disclosing, if applicable, matteis relatei to going concern and using the going concetn basis oi

accounting unless management either intends to liquidate thJ company or to cease operation, or has no realistic

alternative but to do so
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Heritage Close owners' Management Company CLG

fi;?Enn*r or FlhtANclAL PoslrlcN
as at 30 September 20?4

Notes

2924

1l,729
10,0t16

2023

12,013
22,512

34,525

(22,S29)
.#

11,596

11,596

1'l ,5s6

1 1,596
s

€€

Current Assets
Receivab{es
Cash and cash equivalenis

Payables: amounts talllng due wltlrln ona year

NPt Current AssBtB

Total Ass4ts lBsB current Llabllitlos

Reserves
Capitel reserves and funds

Members'Funds

4

5

! .

21,704

(?,5411

13r883

,l3rB03
'i ff

13,0A3

13,893
*#

|#

? I

Director
Dlrector

The notes on Pageg 9lo 1 1 forrn part of lhe



Heritage Close Owners' Management Company CLG
STATEMENT OF CHANGES IN EQUITY
as at 30 September 2024

At 1 October 20??

Other movements in
Members'Funds

At 30 September 2023

Other movements in
Members'Funds

At 30 September 2024

Sinhing
Fund

leserv6
€

8,5'lS

3,077

11,596

2,297

13,893
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Heritage Close Owners'Management Company CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 September 2024

1. General lnformation

Heritage Close Owrrers' Management Company CLG is a company limited by guarantee incorporated and
regisiered in lreland. The registered number of the company is 263843. The registered office of the company
is CiO Roberi G. Power & Company, 72 O'Connell Street, Limerick. Heritage Close Owners' Management
Company CLG, which is a company limited by guarantee, is established for lhe purposes of taking ownership
of, and responsibility for, managing and repairing the common areas of the development at Heritage Close,
Belfield Gardens, Ennis Road, Limerick. The company meets the definition of an 'owners' management
company' under the Multi-Unit Developnrents Act 2011. The flnancial statements have been presented in Euro
(€) which is also the functional currency of the company.

2- $ummary of Significant Accounting Pollcles

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of ihe company for the financial yearended 30 September 2024 have been prepared
in accordance with the provisions of FR$ 102 Section 'lA (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and flnancial instrumenls that are msasured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporiing Standard
applicable in the UK and Republic of lreland" Section 1A, is$ued by the Financial Reporting Council,

The company qualifies as a small company as defined by section 2804 of the Companies Act 2014 in respeci
of the financial year. and has applied the rules of the 'Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 14 of FRS 102.

lncome
lncome represents management fees charged by the managemenl company to the owners of the residential
units

For each unit where collectability is not assured, revenue is recognised when it is probable thai the economic
benefits associated with the transaction will flow to ihe company. A provision for a bad and doubtful debt is
recognised where directors deem ihat collectability is not assured.

All income arises from the provision of property management serviaes on a not for profit basis to the members
of the company.

Trade and other receivablss
Trade and other receivables are iniiially recognised at fair value and thereafter stated at amortised cost u$ing
the effective interest meihod less impairment losses for bad and doubtful debts except where ihe effect of
discounting would be immaterial. ln such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Trade and other payables
Trade and other payables are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation
l he company is not carrying on a business tor tne purpose of making a profit and so therefore is exempt from
Corporation Tax

3" Employees

The average monthly numberof employees. including directors, during the financial yearwas 0, (2023-0)
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Heritage Close Owners'Management Company CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financiat year ended 30 September 2014

4. Recelvables

Trade receivables
Prepayments

5. Payables
Amounls falling due within ona year

Trade payables
Accruals

6.

At "l October 2023
Other movements

10,

11

continued

2024 2023
€€

11,729 12,413

2024 2023

5,885
5,844

4,766
3,075

Sinking
lund

reserve
€

11,536
2,297

8,483
3,530

10,608
12,321

€€

7

_.f1 _3y
Status

The liability of the members is limited.

Every member of the company unde(akes to contribute to the assets of the company in the event of its being
y?Y.19 up while they are members, or within one financial year thereafter, ior the pirvrnlnt oi tnl"oeots anoliabilities of 

-the company contracted before they ceased io be members, and of ti.te cosis, crrarges anoexpenses of winding up, ahd for the adjuslment of the rights of the contributors amonj gr"lr""rvis, rucn
amount as may be required, not exceeding € 1.

lncome $taiement

Total

€

1 1,596
2,297

L

At 30 September 2A24
1 3,893 13,893

Capital sommitments

The company had no rraterial capital commitments at the financial year-ended 30 September 2024.

Events After the End of the Reporting perlod

There have been no significant events affecting the company since the financial year-end.

Common Areas

The common areas of the development at Heritage Close, Belfield Gardens, Ennis Road, Limerick have been
vested in the name of the company.

$ervice Charges

The whole of the company's income is attributeble to its m€rket in th€ Repubtic of lreland and is derived fromthe principal activity of the management and repair of the common areas of the developm*niri-Herit"g"
Close, Belfield Gardens, Fnnis Road, Lirnerick.

The number of residential units from which the management company is entifled to receive servic€ charges
from is 20. The total service charges receivable for the year enOei OO September ZO24 was €31,400 (2023:
€24,000).

10



Heritage close owners' lvlanagernent Gompany cLG continued

NorES To rHE ABRIDGED FtNANctiAL STATEMENTS
for the financial year ended 30 September 2024

12, lnsurance

ll,3;:.*o"t's 
current insurance policy is held with AXA lnsurance. lnsurance cover under the policy is as

Buildings Sum lnsured{5,O1 g,1Zg
Property Owners Liabitity46,S00,000 any one claim
Emptoyers Liability{13,000,000 any one claim
Loss of Rent€Nil

. I["*j[:*"rs 
consider the above cover to be adaquate based on discussions with the company,s insurance

13. Approvel of financtal statements

The financial statements were approved and authorised for issue by the board of directors on?zlrzlz{

11


