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Notes to the financial statements

1. ACCOUNTING POLICIES

The significant accounting policies adopted by the Company are as follows:

Basis of Accounting

The Statutory financial statements have been prepared under the historical cost convention and comply with 

the accounting standards issued by the Financial Reporting Council.

Cash Flow Statement:-

The company meets the criteria for a small company set by the Companies Act 2014 and therefore,

 in accordance with FRS 1:  Cash flow Statements, it has not prepared a cash flow statement.

Tangible Fixed Assets

Tangible fixed assets are stated at cost less accumulated depreciation

Depreciation

Depreciation is calculated in order to write off the cost of tangible fixed assets over their estimated useful lives

 as follows:

Machinery and equipment 15% on cost

Motor vehicles 20% on cost

Office equipment 10% on cost

Computer equipment 33% on cost

Buildings 2% on cost

Impairment reviews are carried out where there are events or changes in circumstances that indicate 

that the carrying amount of the fixed asset or goodwill may not be recoverable.

Where there is an impairment loss it is recognised in the profit and loss account 

(There is no policy of revaluing fixed assets).

Other investments

Other investments are shown at cost less provision for impairments in value.

Stocks

Stocks are valued at the lower of cost and net realisable value. Full provision has been made for damaged, 

deteriorated, obsolescent or unusable materials. In the case of work in progress, cost is defined as the aggregate

cost of raw material, direct labour and attributable proportion of direct production overheads.

Net realisable value comprises the actual or estimated selling price less all further costs to completion or to 

be incurred  in marketing, selling and distribution.
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Notes to the financial statements

Leased Assets

Tangible fixed assets acquired under finance leases are included in the balance sheet at their equivalent 

capital value and are depreciated over the shorter of the lease term and their useful lives.

The corresponding liabilities are recorded as a creditor and the interest element of the finance lease rentals is 

charged to the profit and loss account on an annuity basis.

Operating lease rentals are charged to the profit and loss account on a straight line basis over the lease term.

Taxation

The charge for taxation is based on profit for the year. Deferred taxation is calculated on the differences 

between the company’s  taxable profits and the results as stated in the statutory financial statements

that arise from the inclusion of gains and losses in tax assessments in periods different from those in which 

they are recognised in the financial statements. The full deferred tax effect is recognised on differences between 

amounts funded and amounts charged to the profit and loss in relation to pensions and other post 

retirement benefits.Discounting is used in calculating deferred tax.

Retirement Benefits

Retirement benefits are met by payments to a defined contribution pension fund. 

Contributions are charged to the profit and loss in the year in which they fall due.

2. TURNOVER

Turnover represents net sales to customers . The company is not registered for Value Added Tax.

3. DIRECTORS LOANS

Kim 

Grantham

Robert 

Grantham

Opening balance 245 0

Repaid to directors 0 0

Advances to directors 0 0

Closing balance 245 0

Maximum amount outstanding to directors

during the year 245 0

There are no conditions attaching to these loans, the directors do not intend to call in

these loans within the next twelve months.
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Notes to the financial statements

4. TANGIBLE FIXED ASSETS

Machinery 

& 

Equipment

Motor 

Vehicles Office

Costs Total

At beginning of year 0 0

Additions in year 0 0

Disposals in year 0

At end of year 0 0 0 0

Depreciation

At beginning of year 0 0

Charge for the year 0 0

Eliminated on disposals 0 0

0 0 0 0

Net book value

At 31 August 2025 0 0 0 0

At 31 August 2024 0 0 0 0

Additions in year 0 0

Disposals in year 0

At end of year 0 0 0 0

5. DEBTORS

2025 2024

€ €

Trade debtors 0 0

Prepayments 0 433

0 433
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Notes to the financial statements

6. CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024

€ €

Trade creditors 0 0

Accruals 11,396 4,426

Deferred Income 0 0

PAYE/PRSI 4,308 23,982

VAT 0 0

Corporation tax 10,708 1,303

Bank overdraft 0 0

Finance lease 0 0

26,412 29,711

7. CREDITORS : AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2025 2024

€ €

Net obligations under finance leases 0 0

And hire purchase contracts: 0 0

Repayable between 1 and 2 years 0 0

Repayable between 2 and 5 years 0 0

Directors loan accounts (see note 6) 245 245

245 245

8. CALLED UP SHARE CAPITAL

2025 2024

100,000 ordinary shares of €1 each

Authorised 100,000 100,000

Allotted, called up and fully paid

100 ordinary shares of €1 each 100 100

9. APPROVAL OF THE FINANCIAL STATEMENTS

The directors approved the statutory financial statements on the 18th February 2026.
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