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Nuach Capital Limited 
Company No. 715235 

Directors' Report For The Year Ended 28 February 2025  

The directors present their report and the financial statements for the year ended 28 February 2025. 

Principal Activity 
 
The company's principal activity continues to be that of consultancy services for business analysis. 

Review of the Business 
 
The results for the year and the financial position at the year-end were considered satisfactory by the directors who do not foresee 
any significant changes in the core business activities of the company for the foreseeable future. 

Future Developments 
 
The company plans to continue and expand its present activities and current trading levels. 

Dividends 
 
The profit for the financial year after providing for depreciation and taxation amounted to €8,992 (2024 - €13,848). 
 
 
The directors recommended a final dividend of €NIL . 
 
At the end of the financial year, the company has assets of €80,531 (2024 - €70,643) and liabilities of €15,685 (2024 - €14,789). 
The net assets of the company are €64,846 (2024 - €55,854). 

Directors 
 
The directors who held office during the year were as follows:  
Mr Doyin Bademosi  

Mrs Temitope Bademosi 
 
The secretary who served throughout the financial year was Mrs Temitope Bademosi. 
 
The directors and secretary's interests in the shares of the company are as follows: 
 
  Number Number 
  Held at Held at 
Name Class of Shares 28/02/2025 29/02/2024 
    
Doyin Bademosi Ordinary Shares of €1.00 each 100 100 

 
 
There were no changes in shareholdings between 28 February 2025 and the date of signing the financial statements. 
 
In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-election. 

Post Balance Sheet Events 
 
There have been no significant events affecting the company since the financial year-end. 
 
Taxation status 
 
The company is a close company within the meaning of the Taxes Consolidation Act, 1997. 
 
Accounting records 
 
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act 2014, the 
directors have established appropriate books to adequately record the transactions of the company. The directors also ensure that 
the company retains the source documentation for these transactions. The accounting records are maintained at the company's 
office at 55 Saint James Road, Greenhills, Walkinstown, Dublin 12, Dublin, D12 YKH2.   
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Nuach Capital Limited 
Directors' Report (continued) 

For The Year Ended 28 February 2025  

Statement of Directors' Responsibilities 
 
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable Irish law 
and regulations. 
 
Irish company law requires the directors to prepare financial statements for each financial year. Under that law the directors have 
elected to prepare the financial statements in accordance with the Companies Act 2014 and Financial Reporting Standard 102 
section 1A Small Entities "The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial 
Reporting Council. Under company law the directors must not approve the financial statements unless they are satisfied that they 
give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end date and of the 
profit or loss of the company for the financial year and otherwise comply with the Companies Act 2014. 
 
In preparing the financial statements the directors are required to:  

 select suitable accounting policies and then apply them consistently; 
 make judgments and accounting estimates that are reasonable and prudent; 
 state whether the financial statements have been prepared in accordance with applicable accounting standards, identify 

those standards, and note the effect and the reasons for any material departure from those standards; and 
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will 

continue in business. 

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which correctly 
explain and record the transactions of the company, enable at any time the assets, liabilities, financial position and profit or loss of 
the company to be determined with reasonable accuracy, enable them to ensure that the financial statements and Directors' Report 
comply with the Companies Act 2014. They are also responsible for safeguarding the assets of the company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 
 
 
Directors' declaration on unaudited financial statements  
 
In relation to the financial statements: 
 
• The directors approve these statutory financial statements and confirm that they are responsible for them, including selecting the 
appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the judgements 
underlying them. They have been prepared on the going concern basis on the grounds that the company will continue in business. 
 
• The directors confirm that they have made available the company's accounting records and provided all the information necessary 
for the compilation of the financial statements. 
 
• The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the transactions of the 
company for the financial year end 28 February 2025. 

Small Company Rules 
 
The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect of the financial year, 
and has applied the rules of the ‘Small Companies Regime’ in accordance with section 280C of the Companies Act 2014. 
 
 
On behalf of the board 
 
 

 
Mr Doyin Bademosi  
Director 

  
Mrs Temitope Bademosi  
Director 

 
Date  

 
Date 
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Nuach Capital Limited 
Profit and Loss Account 

For The Year Ended 28 February 2025  

 2025  2024 
 Notes €  € 

TURNOVER   77,000  107,000 
   

 
  

 

GROSS PROFIT   77,000  107,000 

Administrative expenses   (70,019 )  (90,885 ) 
   

 
  

 

OPERATING PROFIT  3  6,981  16,115 

Interest payable and similar charges   -  (248 ) 
   

 
  

 

PROFIT BEFORE TAXATION   6,981  15,867 

Tax on Profit   2,011  (2,019 ) 
   

 
  

 

PROFIT AFTER TAXATION BEING PROFIT FOR THE FINANCIAL YEAR   8,992  13,848 
  

 

 

 
 

 

The notes on pages 6 to 8 form part of these financial statements.   
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Nuach Capital Limited 
Balance Sheet 

As At 28 February 2025  

 2025 2024 
 Notes € € € € 

FIXED ASSETS  
     

Tangible Assets  6   674  1,147 

Investments  7   46,490  40,790 
    

 
  

 

   47,164  41,937 

CURRENT ASSETS  
     

Stocks  8  -  9,500  

Debtors  9  33,367  19,206  
   

 
  

 
 

  33,367  28,706  

Creditors: Amounts Falling Due Within One Year  10  (15,685 )  (14,789 )  
   

 
  

 
 

NET CURRENT ASSETS (LIABILITIES)    17,682  13,917 
    

 
  

 

TOTAL ASSETS LESS CURRENT LIABILITIES    64,846  55,854 
    

 
  

 

NET ASSETS    64,846  55,854 
   

 

 

 
 

 

CAPITAL AND RESERVES  
     

Called up share capital  11   100  100 

Profit and Loss Account    64,746  55,754 
    

 
  

 

SHAREHOLDERS' FUNDS    64,846  55,854 
   

 

 

 
 

 

 
We, as Directors of Nuach Capital Limited, state that: 
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014, 
(b) the company is availing itself of the exemption on the grounds that the conditions specified in s.358 are satisfied, 
(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance with section 
334(2), 
(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records and prepare 
financial statements which give a true and fair view of the assets, liabilities and financial position of the company at the end of its 
financial year and of its profit or loss for such a financial year and to otherwise comply with the provisions of the Companies Act 
2014 relating to financial statements so far as they are applicable to the 
company. 
(e) the company has relied on the specified exemption contained in s.352 Companies Act 2014 (as a micro company); has done so 
on the grounds that the company is entitled to the benefit of that exemption as a small company and the abridged Financial 
Statements have been properly prepared in accordance with s.353 Companies Act 2014. 
 
 
On behalf of the board 
 
 

 
Mr Doyin Bademosi  
Director 

  
Mrs Temitope Bademosi  
Director 

 
Date  

 
Date 

 
 
The notes on pages 6 to 8 form part of these financial statements.   
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Nuach Capital Limited 
Notes to the Financial Statements 

For The Year Ended 28 February 2025  

1. General Information  
 
Nuach Capital Limited is a private company, limited by shares, incorporated in Ireland with registered number 715235 . The 
registered office is 55 Saint James Road, Greenhills, Walkinstown, Dublin 12, Dublin, D12 YKH2 which is also the principal place of 
business of the company. The nature of the company's operations and its principal activities are set out in the Directors' Report. The 
financial statements have been presented in Euro (€) which is also the functional currency of the company. 

2. Accounting Policies  

2.1. Basis of Preparation of Financial Statements  
The financial statements have been prepared on the going concern basis and in accordance with the historical cost 
convention. Historical cost is generally based on the fair value of the consideration given in exchange for assets. The financial 
reporting framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial 
Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council. 
 
Going concern  
 
At the time of approving the financial statements, the directors have a reasonable expectation that the company has 
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the 
going concern basis of accounting in preparing the financial statements. 

2.2. Turnover  
Turnover comprises the invoice value of services supplied by the company, exclusive of trade discounts and value added tax. 

2.3. Tangible Fixed Assets and Depreciation  
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. 
Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value, over 
their expected useful lives on the following bases: 

    Fixtures & Fittings  12.5% Straight Line  

    Computer Equipment  33% Straight Line  
The carrying value of tangible assets are reviewed annually for impairment or changes in circumstances that indicate the 
carrying value may not be recoverable. 

2.4. Stocks and Work in Progress  
Work in progress is reflected in the accounts at the expected revenue due for work carried out during the period that has not 
yet been invoiced. 

2.5. Foreign Currencies  
Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance 
sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the transaction. 
Exchange differences are taken into account in arriving at the operating profit. 

2.6. Taxation  
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial year and is 
calculated using the tax rates and laws that have been enacted or substantially enacted at the balance sheet date. 

2.7. Investments  
Investments held as fixed assets are presented at cost less provision for any permanent diminution in value. Income from 
other investments together with any related withholding tax is recognised in the Profit and Loss Account in the financial year 
in which it is receivable. 

2.8. Borrowing costs  
Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to the cost of 
assets being acquired. Investment income earned on the temporary investment of specific borrowings pending their 
expenditure on the assets is deducted from the borrowing costs eligible for capitalisation. All other borrowing costs are 
recognised in profit or loss in the period in which they are incurred.   

Docusign Envelope ID: 6D06FBA4-6511-48DD-A05D-8F91A4C6D295



 

 

 
Page 7 

 

Nuach Capital Limited 
Notes to the Financial Statements (continued) 

For The Year Ended 28 February 2025  

3. Operating Profit 
 
The operating profit is stated after charging: 
 2025  2024 

 €  € 

Depreciation of tangible fixed assets  474  474 
 

 

 

 
 

 

4. Staff Costs  
 
Staff costs, including directors' remuneration, were as follows: 
 2025  2024 

 €  € 

Wages and salaries  52,664  69,647 

Other pension costs  1,395  - 
  

 
  

 

 54,059  69,647 
 

 

 

 
 

 

5. Average Number of Employees  
 
Average number of employees, including directors, during the year was: 2 (2024: 2)  

6. Tangible Assets  

 Fixtures & 
Fittings 

Computer 
Equipment Total 

 € € € 

Cost  
   

As at 1 March 2024  601 1,208 1,809 
  

 
 
 

 
 

As at 28 February 2025  601 1,208 1,809 
 

 

 

 

 

 

 

Depreciation  
   

As at 1 March 2024  91 571 662 

Provided during the period  75 398 473 
  

 
 
 

 
 

As at 28 February 2025  166 969 1,135 
 

 

 

 

 

 

 

Net Book Value  
   

As at 28 February 2025  435 239 674 
 

 

 

 

 

 

 

As at 1 March 2024  510 637 1,147 
 

 

 

 

 

 

 

7. Investments  
 Unlisted 

 € 

Cost or Valuation  
 

As at 1 March 2024  40,790 

Additions  5,700 
  

 

As at 28 February 2025  46,490 
 

 

 

Provision  
 

As at 1 March 2024  - 
  

 

As at 28 February 2025  - 
 

 

 

...CONTINUED   
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Nuach Capital Limited 
Notes to the Financial Statements (continued) 

For The Year Ended 28 February 2025  

Net Book Value  

As at 28 February 2025  46,490 
 

 

 

As at 1 March 2024  40,790 
 

 

 

8. Stocks  
 2025  2024 

 €  € 

Work in progress  -  9,500 
 

 

 

 
 

 

9. Debtors  
 2025  2024 

 €  € 

Due within one year  
   

Prepayments and accrued income  -  (4,500 ) 

Other debtors  -  5,000 

Directors' loan accounts  26,694  14,962 
  

 
  

 

 26,694  15,462 

Due after more than one year  
   

Corporation tax recoverable assets  6,673  3,744 
  

 
  

 

 33,367  19,206 
 

 

 

 
 

 

10. Creditors: Amounts Falling Due Within One Year  
 2025  2024 

 €  € 

Trade creditors  -  789 

Bank loans and overdrafts  11,100  10,191 

Corporation tax  1,974  1,594 

Other taxes and social security  -  1,791 

VAT  1,791  424 

Accruals and deferred income  820  - 
  

 
  

 

 15,685  14,789 
 

 

 

 
 

 

11. Share Capital  
 2025  2024 

 €  € 

Allotted, Called up and fully paid  100  100 
 

 

 

 
 

 

12. Directors Advances, Credits and Guarantees  
 
Included within Debtors are the following loans to directors: 

 As at 1 
March 2024 

Amounts 
advanced 

Amounts 
repaid 

Amounts 
written off 

As at 28 
February 

2025 
 € € € € € 

Mr Doyin Bademosi  14,962 65,465 53,733 - 26,694 
 

 

 

 

 

 

 

 

 

 

 

 
The above loan is unsecured, interest free and repayable on demand.   

Docusign Envelope ID: 6D06FBA4-6511-48DD-A05D-8F91A4C6D295



 

 

 
Page 9 

 

Nuach Capital Limited 
Trading Profit and Loss Account 

For The Year Ended 28 February 2025  

 2025 2024 
 € € € € 

TURNOVER  
    

Sales   77,000  107,000 

GROSS PROFIT   77,000  107,000 

Administrative Expenses  
    

Directors' salaries  52,664  69,647  

Directors' pension - defined contribution schemes  1,395  -  

Staff training  684  2,443  

Travel and subsistence expenses  4,390  8,526  

Repairs and maintenance  -  106  

Computer and IT consumables  1,062  1,282  

Insurance  -  120  

Printing, postage and stationery  205  268  

Telecommunications and data costs  296  688  

Accountancy fees  2,097  1,788  

Legal and professional fees  658  205  

Subscriptions  3,816  3,215  

Bank charges  982  102  

Depreciation  474  474  

Entertaining  124  39  

Sundry expenses  1,172  1,896  

Foreign exchange losses  -  86  
  

 
  

 
 

  (70,019 )  (90,885 ) 
   

 
  

 

OPERATING PROFIT   6,981  16,115 

Interest payable and similar charges  
    

Bank interest payable  -  248  
  

 
  

 
 

  -  (248) 
   

 
  

 

PROFIT BEFORE TAXATION   6,981  15,867 
   

 
  

 

Tax on Profit  
    

Corporation tax charge  (2,011)  2,019  
  

 
  

 
 

  2,011  (2,019) 
   

 
  

 

PROFIT AFTER TAXATION BEING PROFIT FOR THE FINANCIAL YEAR   8,992  13,848 
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Nuach Capital Limited 
Balance Sheet 

As At 28 February 2025  

Registered number: 715235  
 2025 2024 

 Notes € € € € 

FIXED ASSETS  
     

Tangible Assets  4   674  1,147 

Investments  5   46,490  40,790 
    

 
  

 

   47,164  41,937 

CURRENT ASSETS  
     

Stocks  6  -  9,500  

Debtors  7  33,367  19,206  
   

 
  

 
 

  33,367  28,706  

Creditors: Amounts Falling Due Within One Year  8  (15,685 )  (14,789 )  
   

 
  

 
 

NET CURRENT ASSETS (LIABILITIES)    17,682  13,917 
    

 
  

 

TOTAL ASSETS LESS CURRENT LIABILITIES    64,846  55,854 
    

 
  

 

NET ASSETS    64,846  55,854 
   

 

 

 
 

 

CAPITAL AND RESERVES  
     

Called up share capital  9   100  100 

Profit and Loss Account    64,746  55,754 
    

 
  

 

SHAREHOLDERS' FUNDS    64,846  55,854 
   

 

 

 
 

 

 
 

  

We, as Directors of Nuach Capital Limited, state that: 
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014, 
(b) the company is availing itself of the exemption on the grounds that the conditions specified in s.358 are satisfied, 
(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance with section 
334(2), 
(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records and prepare 
financial statements which give a true and fair view of the assets, liabilities and financial position of the company at the end of its 
financial year and of its profit or loss for such a financial year and to otherwise comply with the provisions of the Companies Act 
2014 relating to financial statements so far as they are applicable to the 
company. 
(e) the company has relied on the specified exemption contained in s.352 Companies Act 2014 (as a micro company); has done so 
on the grounds that the company is entitled to the benefit of that exemption as a small company and the abridged Financial 
Statements have been properly prepared in accordance with s.353 Companies Act 2014. 
 
 
On behalf of the board 
 
 

 
Mr Doyin Bademosi  
Director 

  
Mrs Temitope Bademosi  
Director 

 
Date  

 
Date 

 
 
The notes on pages 2 to 4 form part of these financial statements.   
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Nuach Capital Limited 
Notes to the Financial Statements 

For The Year Ended 28 February 2025  

1. General Information  
Nuach Capital Limited is a private company, limited by shares, incorporated in Ireland with registered number 715235 . The 
registered office is 55 Saint James Road, Greenhills, Walkinstown, Dublin 12, Dublin, D12Y KH2 which is also the principal place of 
business of the company. The nature of the company's operations and its principal activities are set out in the Directors' Report. The 
financial statements have been presented in Euro (€) which is also the functional currency of the company. 

2. Accounting Policies  

2.1. Basis of Preparation of Financial Statements  
The financial statements have been prepared on the going concern basis and in accordance with the historical cost 
convention. Historical cost is generally based on the fair value of the consideration given in exchange for assets. The financial 
reporting framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial 
Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council. 
 
Going concern  
 
At the time of approving the financial statements, the directors have a reasonable expectation that the company has 
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the 
going concern basis of accounting in preparing the financial statements. 

2.2. Turnover  
Turnover comprises the invoice value of services supplied by the company, exclusive of trade discounts and value added tax. 

2.3. Tangible Fixed Assets and Depreciation  
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. 
Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value, over 
their expected useful lives on the following bases: 

    Fixtures & Fittings  12.5% Straight Line  

    Computer Equipment  33% Straight Line  
The carrying value of tangible assets are reviewed annually for impairment or changes in circumstances that indicate the 
carrying value may not be recoverable. 

2.4. Stocks and Work in Progress  
Work in progress is reflected in the accounts at the expected revenue due for work carried out during the period that has not 
yet been invoiced. 

2.5. Foreign Currencies  
Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance 
sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the transaction. 
Exchange differences are taken into account in arriving at the operating profit. 

2.6. Taxation  
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial year and is 
calculated using the tax rates and laws that have been enacted or substantially enacted at the balance sheet date. 

2.7. Investments  
Investments held as fixed assets are presented at cost less provision for any permanent diminution in value. Income from 
other investments together with any related withholding tax is recognised in the Profit and Loss Account in the financial year 
in which it is receivable. 

2.8. Borrowing costs  
Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to the cost of 
assets being acquired. Investment income earned on the temporary investment of specific borrowings pending their 
expenditure on the assets is deducted from the borrowing costs eligible for capitalisation. All other borrowing costs are 
recognised in profit or loss in the period in which they are incurred. 

3. Average Number of Employees  
Average number of employees, including directors, during the year was: 2 (2024: 2)    
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Nuach Capital Limited 
Notes to the Financial Statements (continued) 

For The Year Ended 28 February 2025  

4. Tangible Assets  

 Fixtures & 
Fittings 

Computer 
Equipment Total 

 € € € 

Cost  
   

As at 1 March 2024  601 1,208 1,809 
  

 
 
 

 
 

As at 28 February 2025  601 1,208 1,809 
 

 

 

 

 

 

 

Depreciation  
   

As at 1 March 2024  91 571 662 

Provided during the period  75 398 473 
  

 
 
 

 
 

As at 28 February 2025  166 969 1,135 
 

 

 

 

 

 

 

Net Book Value  
   

As at 28 February 2025  435 239 674 
 

 

 

 

 

 

 

As at 1 March 2024  510 637 1,147 
 

 

 

 

 

 

 

5. Investments  
 Unlisted 

 € 

Cost or Valuation  
 

As at 1 March 2024  40,790 

Additions  5,700 
  

 

As at 28 February 2025  46,490 
 

 

 

Provision  
 

As at 1 March 2024  - 
  

 

As at 28 February 2025  - 
 

 

 

Net Book Value  
 

As at 28 February 2025  46,490 
 

 

 

As at 1 March 2024  40,790 
 

 

 

6. Stocks  
 2025  2024 

 €  € 

Work in progress  -  9,500 
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Nuach Capital Limited 
Notes to the Financial Statements (continued) 

For The Year Ended 28 February 2025  

7. Debtors  
 2025  2024 

 €  € 

Due within one year  
   

Prepayments and accrued income  -  (4,500 ) 

Other debtors  -  5,000 

Directors' loan accounts  26,694  14,962 
  

 
  

 

 26,694  15,462 

Due after more than one year  
   

Corporation tax recoverable assets  6,673  3,744 
  

 
  

 

 33,367  19,206 
 

 

 

 
 

 

8. Creditors: Amounts Falling Due Within One Year  
 2025  2024 

 €  € 

Trade creditors  -  789 

Bank loans and overdrafts  11,100  10,191 

Corporation tax  1,974  1,594 

Other taxes and social security  -  1,791 

VAT  1,791  424 

Accruals and deferred income  820  - 
  

 
  

 

 15,685  14,789 
 

 

 

 
 

 

9. Share Capital  
 2025  2024 

 €  € 

Allotted, Called up and fully paid  100  100 
 

 

 

 
 

 

10. Directors Advances, Credits and Guarantees  
Included within Debtors are the following loans to directors: 

 As at 1 
March 2024 

Amounts 
advanced 

Amounts 
repaid 

Amounts 
written off 

As at 28 
February 

2025 
 € € € € € 

Mr Doyin Bademosi  14,962 65,465 53,733 - 26,694 
 

 

 

 

 

 

 

 

 

 

 

 
The above loan is unsecured, interest free and repayable on demand. 
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Irish Tax Ref. No. 1964838IA

Residency Details
Enter your country of residence Select a Country

Associated Companies
Has the company associated companies? Yes
State the number of Irish Associated Companies 2

Associated Company - 1

Name of Associated Company Radmol Assisted Imaging Systems
Limited

Irish Tax Ref. No. 3554873JH

ExitROS Help

TAIN SERVICES CLIENT SERVICES CLIENT REVENUE RECORD WORK IN PROGRESS
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Shareholder - 1

Name of Shareholder Doyin Bademosi
Irish Tax Ref. No. 1974944NA
Shares % 100

Associated Company - 2

Name of Associated Company Durotimi AI Technologies Limited
Irish Tax Ref. No. 4154620GH

Shareholder - 1

Name of Shareholder Doyin Bademosi
Irish Tax Ref. No. 1974944NA
Shares % 100

Qualifying Investments - Part 16 TCA 1997
Did investors make a qualifying investment (within the meaning of Part 16) in the
company in this period?

No

Transactions with jurisdictions now considered to be non-cooperative for tax purposes
During the accounting period, did the company enter into a transaction of paying
royalties, interest or dividends to a person in any jurisdiction which is currently
considered by the EU Member States collectively as a non-cooperative
jurisdiction for tax purposes?

No

Transfer pricing
Does the company qualify for the SME exemption under section 835EA? Yes
Is the company required to prepare a Local File No
Is the company required to prepare a Master File No
Is the company part of a multinational group which is required, whether in Ireland
or elsewhere, to file a country-by-country report?

No

In respect of the chargeable period, is the company a party to a qualifying
arrangement to which section 835DA applies?

No

Controlled Foreign Company (CFC)
(a)(i) Is this company or a connected company liable to a CFC charge under the
provisions of Part 35B?

No

(a)(ii) If 'No' was indicated at (a)(i) has the company or a connected company
claimed relief under section 835R(5)(b) because undistributed income has
previously been subject to a CFC charge or does an exemption apply under section
835T

No

(I) Section 835R(5)(a)(i)(I): the arrangements would be entered into by persons
dealing at arm's length

No

(II) Section 835R(5)(a)(ii): the arrangements are subject to the provisions of
section 835C

No

If 'YES' was indicated at (a)(i) because Section 835YA applies, indicate by
inserting X in the box.

No

(III) Low Profit Margin Exemption No
(IV) Low Accounting Profit Exemption No

Interest Limitation
If the accounting period commenced on or before 31 December 2021, please tick
the box. No further details are required in this section

No
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1.1 Is the company a standalone entity within the meaning of Sec. 835AY? If yes,
no further questions in this section should be completed.

No

1.2 If the answer to 1.1 is no, is the company a member of an interest group in
accordance with Sec. 835AAK? (Mandatory if the answer to 1.1 is "No". The first
period where 'yes' is indicated above shall satisfy the election requirement in
section 835AAK TCA 1997. Where the aforementioned election has previously
been made, then the first period after that election where 'no' is indicated above
shall be consdidered the withdrawal of that election.)

No

1.5 Is the company carrying on a Long Term Public Infrastructure Project in this
accounting period? If yes, please provide the amount of income, expenses and net
interest expense directly connected with the qualifying long term infrastructure
project(s) in respect of this accounting period:

No

Interest Limitation

1.6 Does the de minimis exemption apply to this company? (Mandatory if the
answer to 1.1 and 1.2 is "No". If 1.2 is "Yes" then should not be answered)

Yes

Equity ratio Section 835AAI TCA 1997

Stock Borrowing and Repurchase Agreements
Has the company acted as the stock seller of a financial transaction (within the meaning of section 753A):
(i) in the course of its trade No
(ii) Otherwise than in the course of its trade No
Has the company acted as the stock buyer of a financial transaction (within the meaning of section 753A):
(i) in the course of its trade No
(ii) Otherwise than in the course of its trade No

S299 Leases agreed with Corporate Lessees

S299 Leases agreed with Corporate Lessees

Comapny - 1

S299 Leases agreed with Corporate Lessors

S299 Leases agreed with Corporate Lessors

Comapny - 1

Current and Loan Accounts of Directors and Participators

Account Information - 1

Name of Director or Participator Doyin Bademosi
PPS Number 1974944NA
Opening Balance - Debit 14962
Debits, Advances 65465
Credits, Repayments 53733
Closing Balance - Debit 26694

Return of Directors' Emoluments, Benefits, etc.
Employer's Registration No. 3949709UH

21/11/2025, 13:35 Print View

https://www.ros.ie/ros-common-services/formct1.html?_flowId=main-flow&_flowExecutionKey=e1s2 3/8

Docusign Envelope ID: 6D06FBA4-6511-48DD-A05D-8F91A4C6D295



Company Name Nuach Capital Limited
Accounting Period From 01/03/2024
Accounting Period To 28/02/2025
Director's Name Doyin Bademosi
Director's PPS Number 1974944NA
Director's salary, fees, and other remuneration 32664
Employer's Registration No. 3949709UH
Company Name Nuach Capital Limited
Accounting Period From 01/03/2024
Accounting Period To 28/02/2025
Director's Name Temitope Bademosi
Director's PPS Number 1964838IA
Director's salary, fees, and other remuneration 20000

Trade Profits at 12.5%

Trade Profits

Profits before Capital Allowances 7579

Capital Allowances

(a)Machinery and Plant (including motor vehicles and specified intangible assets),
excluding amount claimed in respect of 'energy-efficient equipment' under Sec.
285A, 'childcare and fitness centre equipment' under Sec. 285B, 'gas vehicles and
refuelling equipment' under Sec. 285C, and 'farm safety equipment' under Sec.
285D.

226

Extracts from Accounts
Accounting framework under which the financial statements are prepared FRS_102

iXBRL option selected

My tax affairs are not dealt with in LCD or HWFSD and I am not mandated to file
financial statements in iXBRL format because each of the following three criteria
apply to me and I am claiming a waiver

1. The Statement of Financial Position / Balance sheet total (aggregate of
assets without deduction of liabilities) of the company does not exceed ?4.4
million.
and

2. The amount of the turnover of the company does not exceed ?8.8 million.
and

3. The average number of persons employed by the company, calculated in
accordance with s317 of the Companies Act 2014, does not exceed 50.

Yes

Income

Sales / Receipts / Turnover 77000
Receipts from Government Agencies - GMS, etc. 0
Other Income 0

Trading Account Items

Purchases 0
Gross Trading Profits 77000

Expenses and Deductions
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Salaries / Wages 0
Staff costs 684
Directors' remuneration including fees, bonuses, etc. 52664
Sub-Contractors for the purposes of RCT 0
Sub-contractors Other 0
Rent paid 0
Consultancy, Professional fees 2755
Motor, Travel and Subsistence 4390
Repairs / Renewals 0
Interest Payable 0
Depreciation/Amortisation, Goodwill/Capital write-off 474
(a) Provisions including Bad Debts - positive 0
Other Expenses â�� Negative/Credit Entries 0
Other Expenses [Total] 9052

Extracts from Adjusted Net Profit / Loss Computation

Profit / Loss per Accounts

Profit on ordinary activities before taxation 6981

Adjustments made to Profit/Loss before tax per Accounts

There are no adjustments required to the profit / loss per accounts No
Subscriptions and Donations 0
Entertainment Expenses 124
Disallowable Legal and Professional Expenses 0
Section 130 Loan Interest 0
Depreciation/Amortisation, Goodwill/Capital write-off 474
Net gain on sale of fixed / chargeable assets 0
Deduction for stock relief under S 666 0
Deduction for increase in carbon tax under section 664A 0
Other deductions 0
Other addbacks 0

Balance Sheet and Capital and Reserve Items

Director's current and loan account  
(a) Amounts owed by directors (debit balance) 26694
Other Debtors and Prepayments 6673
Bank / Loans / Overdraft - Credit 11100
Other Creditors and Accruals 820
Tax Creditors 3765
(a) Shareholder's Funds - positive 64846

Reverse Hybrid Mismatches
Participator for Reverse Hybrid Mismatches false

Clawback of unauthorised amounts of either the Interim Digital Games Corporation Tax
Credit or the Digital Games Corporation Tax Credit under section 481A(26)

Amounts Payable Under Deduction of Income Tax

21/11/2025, 13:35 Print View

https://www.ros.ie/ros-common-services/formct1.html?_flowId=main-flow&_flowExecutionKey=e1s2 5/8

Docusign Envelope ID: 6D06FBA4-6511-48DD-A05D-8F91A4C6D295



Payments in respect of which the company is liable to account for Income Tax - Section 239 TCA 1997

Total amount of tax due on such payments 2933

Interest paid under deduction of Income Tax at a reduced rate or WITHOUT the deduction of
Income Tax

If you have applied the practice set out in Paragraph 9 of Tax and Duty Manual 08-03-06 to make a payment of
interest to a non-resident

Interest deducted has been included above No.

Assessment to Corporation Tax - Amounts Assessable
Trading Income 7353
Total Income 7353

Taxable Income after Deductions
Taxable Income 7353
Corporation Tax @ 12.5 % 7353 @ 12.5 % = 919.12
Total 919.12

Payable under deduction of Tax - Amounts Allowed
Amount Payable Under deduction of tax 2933
Controlled Foreign Company charge 0.00
Total 2933.00
Total Payable 3852.12

CT Self Assessment

Self Assessment - Corporation Tax: 2025 Column A
Revenue Calculation

Column B
Self-Assessment

(i) Amount of profits chargeable to tax for this period 7353
(ii) Amount of tax chargeable for this period 3852.12
(iii)(a) Amount of tax payable/overpaid for this period before repayable
credits already refunded/offset

3852.12

(iii)(c) Amount of tax payable/overpaid for this period 3852.12
(iv) Surcharge due because of Late filing of this return 0.00
(iv) Surcharge due because of Non-compliance with your LPT
requirements

0.00

(v) Amount of tax, including preliminary tax, paid directly to the Collector
General for this period

0

(vi) (a) Balance of Tax Payable for this period 3852.12
Research and Development credit 0.00
Research and Development Cash Refund 0.00
 
 
Notes:

1. 
a. If you file this return later than 9 months after the end of the accounting period, a surcharge under Section 1084

TCA 1997 should be added to the final liability. The amount of tax payable in your Self Assessment should be
increased by 5% (subject to a maximum increased amount of â�¬12,695) where the return is delivered within
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two months from the specified return date or by 10% (subject to a maximum increased amount of â�¬63,485)
where the return is delivered two months or more after the specified return date.

b. If you are mandated to submit financial statements in iXBRL format or you opt to do so by ticking the relevant
box on the accounts menu, and you fail to make the submission by the specified return filing date, a surcharge
under section 1084 TCA 1997 will be added retrospectively to the final liability. The amount of surcharge applied
will be 5% of the liability where the financial statements are submitted within two months from the specified
return date or 10% where the financial statements are not delivered before the expiry of two months from the
specified return date, subject to the maximum of â�¬12,695 and â�¬63,485 respectively.
Restrictions in respect of Losses, Charges and Group Relief under Section 1085 TCA 1997 will be imposed
retrospectively in the event of late submission of financial statements in iXBRL format.
The late submission of financial statements in iXBRL format will also delay the issue of any Tax refunds that
may be due and will prevent the issue of a Tax Clearance certificate.

c. If you file this return on time but, at the date of filing, you have failed to submit your Local Property Tax (LPT)
return or have failed to either pay the LPT due or to enter into an agreed payment arrangement, a surcharge
should be added to the final liability as if this return is late by two months or more. Therefore, the amount of tax
payable in your Self Assessment should be increased by 10%, subject to a maximum increased amount of
â�¬63,485. [Where the local property tax position is subsequently brought up to date, the amount of the
surcharge is capped at the amount of the local property tax liability involved]. For assistance, you may wish to
call the LPT Branch on 1890 200 255 (ROI only) or +353 1 702 3049 (outside ROI).

2. The specified return filing date for the chargeable period is 9 months after the accounting period ends but no later than
day 23 where both the return and payments were made electronically.

3. If you received an interim refund or offset of Professional Services Withholding Tax for this accounting period, the
amount of the interim refund or offset should be taken in to account in preparing your Self Assessment.

4. If you have paid preliminary tax to the Collector General for this accounting period, credit should be claimed in your
Self Assessment for the amount paid.

5. If this return is being filed late and you have included a claim in respect of Losses, Charges or Group Relief, please
indicate if you have taken account of the restrictions imposed by Section 1085 TCA 1997.

Civil Penalties/Criminal Prosecution - Tax law provides for both civil penalties and criminal sanctions for the failure to
make a return, the making of a false return, facilitating the making of a false return, or claiming allowances or reliefs which
are not due. In the event of a criminal prosecution, a person convicted on indictment of an offence may be liable to a fine not
exceeding €126,970 and/or to a fine of up to double the difference between the declared tax due and the tax ultimately found
to be due and/or imprisonment.
 

Declaration
I declare that to the best of my knowledge and belief the information printed above is the information transmitted or to be
transmitted in accordance with S917f(1) Taxes Consolidation Act 1997 and that this information is correct and complete.
 
Signature of Company Secretary or other authorised person: ________________________________________________
Date : ________________________________________________
Time : ________________________________________________
Address where signed : ________________________________________________

________________________________________________
________________________________________________

Capacity of Signatory : ________________________________________________

Financial Accounts Declaration
The Accounts information printed above is the information transmitted or to be transmitted in accordance with S917f(1)Taxes
Consolidation Act 1997 and was prepared from the books, records and explanations provided by the Company.
Signature of Company Secretary or other authorised person: ________________________________________________
Date : ________________________________________________
Time : ________________________________________________
Address where signed : ________________________________________________

________________________________________________
________________________________________________

Capacity of Signatory: ________________________________________________
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To:  F6S Network Ltd,  
Company: Nuach Capital Limited 
Accounting Period: ending 28 February 2025 
 
Purpose: preparation of the Company’s financial statements for the Accounting Period, for the purpose of filing the same 
with Companies Registration Office and computing the Company’s tax liability in accordance with The Companies Act 
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" 

 
This representation letter is provided in connection with the Purpose pursuant to the order form and the related end user 
subscription terms (the ‘Agreement’) between F6S Network Limited, a company registered in England and Wales with 
company number 08522020 with a registered place of business at 124 City Road, London, England, EC1V 2NX (‘F6S’ or 
‘You’ or ‘Your’) and Nuach Capital Limited, a company registered in Ireland under company number 715235, whose 
registered office is at Saint James Road, Greenhills, Walkinstown, Dublin 12, D12 YKH2 (‘Client’ or ‘We’ or ‘Our’) dated 27 
November 2024. 
 
We hereby acknowledge and represent Our responsibility for the fair presentation of the financial statements in accordance 
with FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland". All accounting records and 
relevant information have been made available to You for the purpose of Your preparation of the financial statements. We 
have provided to You all other information requested and given unrestricted access to persons within the Company from 
whom You have deemed it necessary to request information. We confirm, to the best of our knowledge and belief, that:  
 
a) We have fulfilled Our responsibilities as directors for preparing financial statements in accordance with The Companies 

Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland", which You 
have drafted on Our behalf; 

b) We are responsible for the fair, accurate and truthful presentation, disclosure and final confirmation of the financial 
statements (as may be adjusted) in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland";  

c) We accept full responsibility for accounting assumptions used by us in making accounting estimates; 
d) We have no plans or intentions that may materially alter the carrying value and where relevant, the fair value 

measurements or classification of assets and liabilities reflected in the financial statements; 
e) all party relationships and transactions have been appropriately accounted for and since the balance sheet date, this 

and all adjustments have been disclosed to You; 
f) the financial statements are free of material misstatements, including omissions and that any restatement (concerning 

share capital or otherwise) made to correct a material omission in a prior period financial statement is accurate and 
reasonable;  

g) having considered Our expectations and intentions for the next twelve months, and the availability of working capital, 
the Company is a going concern.  We confirm that the disclosures in the accounting policies are an accurate reflection 
of the reasons for Our consideration that the financial statements should be drawn up on a going concern basis; 

h) We acknowledge and accept Our responsibility for the design, implementation and maintenance of controls to prevent 
and detect fraud and have made all relevant disclosures to F6S in respect of allegations of fraud, or suspected fraud in 
addition to those relating to liabilities, contingent liabilities or guarantees to third parties other than those disclosed in 
the financial statements; 

i) the Company has satisfactory title to all assets, and there are no liens or encumbrances on the assets other than those 
disclosed; 

j) the Company has at no time during the Accounting Period entered into any arrangement, transaction or agreement to 
provide credit facilities (including loans, quasi loans or credit transactions) for directors, nor to guarantee or provide 
security for such matters, except as disclosed in the financial statements.  

   
We confirm to the best of Our knowledge and belief that the above representations are made on the basis of enquiries of 
management and staff with relevant knowledge and experience and, where appropriate, of inspection of supporting 
documentation sufficient to satisfy Ourselves that We can properly make each of the above representations to You.  
     

Signed on behalf of the board of Directors by 

Signature: 
 
 

Name in CAPS: DOYIN BADEMOSI 

Position: Director 

Date:  
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