Company No: 485913 (Ireland)

LERROS FASHION IRELAND LTD

Abridged Financial Statements
for the financial year ended 31 March 2025



LERROS FASHION IRELAND LTD

Abridged Financial Statements

for the financial year ended 31 March 2025

Contents

Independent Auditor's Report

Balance Sheet

Statement of Changes in Equity

Notes to the Abridged Financial Statements

N o o N



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
LERROS FASHION IRELAND LTD

for the financial year ended 31 March 2025

Opinion

We have audited the financial statements of Lerros Fashion Ireland Ltd for the financial year ended 31 March 2025,
which comprise the Balance Sheet, the Statement of Changes in Equity, the accounting policies, and the related notes
1 to 8, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable Irish law and FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice) incorporating the requirements of Section 1A. Issued
in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements of Lerros Fashion Ireland Ltd (the ‘Company’):

e  Give a true and fair view of the state of the Company's affairs as at 31 March 2025 and of its result for the financial
year then ended;

e Have been properly prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"; and

e Have been prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (lreland)) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities for the
audit of the financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and
Accounting Supervisory Authority (IAASA), and the provisions available for small entities, in the circumstances set out
in note to the financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
LERROS FASHION IRELAND LTD (continued)

for the financial year ended 31 March 2025

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit:

e The information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
e The Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily
and properly audited, and financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report. The Companies Act 2014 requires us to
report to you if, in our opinion, the requirements of any of sections 305 to 312 of the Act, which relate to disclosures of
directors’ remuneration and transactions are not complied with by the Company.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements in accordance with the applicable financial reporting framework and for being satisfied that
they give a true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
LERROS FASHION IRELAND LTD (continued)

for the financial year ended 31 March 2025

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Irish Auditing and
Accounting  Supervisory  Authority's website at:  http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
298202dc9c3a/Description_of _auditors_responsibilities_for_audit.pdf. This description forms part of our auditor’s
report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with the Companies Act 2014. Our
audit work has been undertaken so that we might state to the Company’s members those matters we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the Company and the Company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Zon Poan
ennifer Pbwer (Statutory Auditor)

For and on behalf of Fitzgerald Power
Chartered Accountants and Registered Auditors

6 Greyfriars
Waterford
X91 K2WV
Ireland

23 January 2026



LERROS FASHION IRELAND LTD

BALANCE SHEET
As at 31 March 2025

Note
Fixed assets
Tangible assets 4
Current assets
Stocks 5
Debtors
Cash at bank and in hand
Creditors: amounts falling due within one year
Net current liabilities
Total assets less current liabilities
Net liabilities
Capital and reserves
Called-up share capital 6

Profit and loss account

Total shareholder’s deficit

2025 2024

€ €

3,285 2,850
3,285 2,850
16,148 9,516
251,485 218,156
58,076 99,450
325,709 327,122
(389,205) (585,549)
(63,496) (258,427)
(60,211) (255,577)
(60,211) (255,577)
1 1
(60,212) (255,578)
(60,211) (255,577)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The Company has relied on the specified exemption contained in s.352 Companies Act 2014; and has done so on the
grounds that the Company is entitled to the benefit of that exemption as a small company and the abridged financial

statements have been properly prepared in accordance with s.353 Companies Act 2014.

The financial statements of Lerros Fashion Ireland Ltd (registered number: 485913) were approved and authorised for

issue by the Board of Dipecters on 23 January 2026. They were signed on its behalf by:




LERROS FASHION IRELAND LTD

STATEMENT OF CHANGES IN EQUITY

for the financial year ended 31 March 2025

At 01 April 2023

Profit for the financial year
Total comprehensive income
At 31 March 2024

At 01 April 2024
Profit for the financial year

Total comprehensive income

At 31 March 2025

Called-up share Profit and loss Total
capital account

€ € €
1 (425,868) (425,867)
- 170,290 170,290
- 170,290 170,290
1 (255,578) (255,577)
1 (255,578) (255,577)
- 195,366 195,366
- 195,366 195,366
1 (60,212) (60,211)




LERROS FASHION IRELAND LTD

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 March 2025

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the
financial year and to the preceding financial year, unless otherwise stated.

General information and basis of accounting

Lerros Fashion Ireland Ltd (registered number 485913) (the Company) is a private company, limited by shares,
registered in Ireland under the Companies Act 2014. The address of the registered office is Unit 37 Fashion City,
Ballymount Road Upper, Dublin 24, Ireland. The nature of the Company's operations and its principal activities are set
out in the Directors’ Report.

The financial statements have been prepared under the historical cost convention, modified to include certain items at
fair value, and comply with the financial reporting standards of the Financial Reporting Council including FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) as adapted by Section 1A of FRS
102 and the Companies Act 2014.

The functional currency of Lerros Fashion Ireland Ltd is considered to be EUR because that is the currency of the
primary economic environment in which the Company operates.

These financial statements are separate financial statements.

Going concern

The directors have assessed the Balance Sheet and likely future cash flows at the date of approving these financial
statements. The directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence and to meet its financial obligations as they fall due for at least 12 months from the date of
signing these financial statements. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

The Company meets its day to day working capital requirements through the continued support of the parent
company, Transnational Group Limited and it's exclusive supplier Lerros Moden GmnH, and as a result of this support it
is the view of the directors that it is appropriate to prepare the financial statements on a going concern basis. Should
this not prove to be a case, adjustments may need to be made to reclassify fixed assets and long term liabilities to
current assets and liabilities and to reduce the carrying value of the assets and liabilities in the Balance Sheet to their
recoverable amount.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Turnover is recognised when the significant risks and rewards are considered to have been transferred to the customer.



LERROS FASHION IRELAND LTD

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Tangible fixed assets

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment. Depreciation
is provided on all tangible fixed assets, other than investment property and freehold land, at rates calculated to write
off the cost or valuation, less estimated residual value, of each asset on a straight-line or reducing balance basis over
its expected useful life, as follows:

Leasehold improvements 10 years straight line

Fixtures and fittings 5 years straight line

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after
deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of
its useful life.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Leases

The Company as lessee

Assets held under finance leases, hire purchase contracts and other similar arrangements, which confer rights and
obligations similar to those attached to owned assets, are capitalised as tangible fixed assets at the fair value of the
leased asset (or, if lower, the present value of the minimum lease payments as determined at the inception of the
lease) and are depreciated over the shorter of the lease terms and their useful lives. The capital elements of future
lease obligations are recorded as liabilities, while the interest elements are charged to the Profit and Loss Account over
the period of the leases to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the payments are not
made on such a basis. Benefits received and receivable as an incentive to sign an operating lease are similarly spread
on a straight-line basis over the lease term.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each Balance Sheet date.
If there is objective evidence of impairment, an impairment loss is recognised in the Profit and Loss Account as
described below.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent to the net
realisable value. Cost includes materials, direct labour and an attributable proportion of manufacturing overheads
based on normal levels of activity. Cost is calculated using the FIFO (first-in, first-out) method. Provision is made for
obsolete, slow-moving or defective items where appropriate.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss.



LERROS FASHION IRELAND LTD

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the effective
interest method less impairment losses for bad and doubtful debts, except where the effect of discounting would be
immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within borrowings in creditors: amounts falling due within one year.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at
cost.

Ordinary share capital

The ordinary share capital of the Company is presented as equity.

2. Employees

2025 2024
Number Number
Monthly average number of persons employed by the Company during the year, 1 1
including directors
3. Interest payable and other similar expenses
2025 2024
€ €

Interest payable and similar expenses - 122




LERROS FASHION IRELAND LTD

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)

for the financial year ended 31 March 2025

4. Tangible assets

Cost

At 01 April 2024
Additions

At 31 March 2025

Accumulated depreciation
At 01 April 2024

Charge for the financial year
At 31 March 2025

Net book value
At 31 March 2025
At 31 March 2024

5. Stocks

Stocks

6. Called-up share capital

Allotted, called-up and fully-paid

1 Ordinary share of €1.00

7. Related party transactions

Leasehold Fixtures and Total
improve- fittings

ments

€ € €

83,438 81,901 165,339

- 1,484 1,484

83,438 83,385 166,823

83,438 79,051 162,489

- 1,049 1,049

83,438 80,100 163,538

- 3,285 3,285

- 2,850 2,850

2025 2024

€ €

16,148 9,516

2025 2024

€ €

1 1

The Company has availed of the exemption provided in FRS 102 Section 33 Related Party Disclosures not to disclose

transactions entered into with fellow group companies that are wholly owned within the group of companies of which

the Company is a wholly owned member.

The directors of the Company are deemed to be the key personnel of the Company as defined in Section 33 of FRS 102.

No directors' remuneration was paid during the current or previous year.

The Company regards Transnational Textile Group Limited as its parent company.
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LERROS FASHION IRELAND LTD

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
for the financial year ended 31 March 2025

8. Events after the Balance Sheet date

There have been no events after the balance sheet date affecting the Company since the financial year.
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