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Directors' Responsibilities Statement

following statement in respect of the unaudited financial statements:
£s

hsible for preparing the directors' report and the financial statements in accordance

and regulations.

yires the directors to prepare financial statements for each financial year. Under the

cted to prepare the financial statements in accordance with Companies Act 2014 and

ued by the Financial Reporting Council, including FRS 102 The Financial Reporting
the UK and Ireland (Generally Accepted Accounting Practice in Ireland). Under
DT

s must not approve the financial statements unless they are satisfied that they give a
assets, liabilities and financial postion of the company as to the financial year end

of the company for the financial year and otherwise comply with the Companies Act

pial statments, the directors are required to:

g policies and then apply them consistently

stimates that are resonable and prudent
ancial statements have been prepared in accordance with applicable accounting

standards and note the effect and the reasons for any material departure from those

fatements on the going concern basis unless it is inappropriate to presume that the

business.

sible for ensuring that the company keeps or causes to be kept adequate accounting
explain and record the transactions of the company, enable at any time the assets,
ion and profit or loss of the company to be determined with reasonable accuracy,
e financial statements and directors report comply with the Companies Act 2014 and
at the financial statements to be audited. They are also responsible for safeguarding
ny and hence for taking steps for the prevention and detection of fraud and other

onsible for the maintenance and integrity of the corporate and financial information

y's website. Legislation in Ireland governing the preparation and dissemination of
differ from legislation in other jurisdictions.

On behalf of the board
Gerard Murtagh Monica Murtagh
Director Director Date:
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Fixed assets

Tangible assets
Current assets
Cash at bank and in hand

Carrick on Shannon Development Co. Ltd

Abridged balance

Creditors: amounts falling

due within one year
Net current liabilities

Total assets less current
liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

as at 28 February
2025
Notes €
3
221,864
221,864
4 (262,974)
5

Equity shareholders' funds

sheet
2025

€

1.031.116

(41,110)

990,006

990,006

12,697
977,309

990,006

We as directors of Carri¢ck on Shannon Development Co. Ltd, state that:
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies

Act 2014,

Financial Statements for the year ended 28 February 2025

2024

190,610
190,610

(215,451)

€

1,018,639

(24,841)

993,798

(b) the company is availing itself of the exemption on the grounds that the conditions specified in 5.358 are

satified,
(c) the shareholders of]

accordance with s.334(2),

the company have been served a notice on the company under s.334(1) in

(d) we acknowledge the company's obligations under the Companies Act 2014, to keep adequate
prepare Financial Statements which give a true and fair view of the assets,
liabilities and financial position of the company at the end of its financial year and of its profit or loss for
such a year and to othgrwise comply with the provisions of Companies Act 2014 relating to Financial
Statements 14 relating tq Financial Statements so far as they are applicable to the company.

accounting records and

(e) the company has religd on the specified exemption contained in 5.352 Companies Act 2014;

has done so on the grourds that the company is entitled to the benefit of that exemption as a small company
and the abridged Financjal Statement have been properly prepared in accordance with s.353 Companies

Act2014.

The notes on pages 6 to 8 form an integral part of these financial statements.

Page 4



Carrick on Shannon Development Co. Ltd

Financial Statements for the year ended 28 February 2025

On behalf of the board
Gerard Murtagh Monica Murtagh
Director Director

The noteg on pages 6 to 8 form an integral part of these financial statements.
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Carrick on Shannon Development Co. Ltd
Financial Statements for the year ended 28 February 2025

Notes to the abridged financial statements

Statement of adcounting policies

Carrick on Shannon Development Co. Ltd is a limited liability company incorporated in the
Republic of Irefand (Registration Number 60892). The Registered Office is Main Street,
Carrick-on-Shanhon, Co. Leitrim. The principal activity of the company continued to be the
re-development 6f its property. The principal risk and uncertainty facing the company over the
coming year is the continuing adverse impact of the poor economy on the building trade. The
company is depgndent on continuing financial support from their bankers. The directors are in
negotiation with the bankers with a view to ensuring that sufficient working capital will continue
to be available.

The significant accounting policies adopted by the Company and applied consistently in the
preparation of tﬁse financial statements are set out below.

Basis of prepargtion
The Financial Statements are prepared on the going concern basis, under the historical cost

convention and gomply with the financial reporting standards of the the Financial Reporting
Council and the Companies Act 2014.

-

Turnover Policy
Turnover represets the total invoice value, excluding value added tax, of sales made during the year.

Directors and thieir interests
The directors whe served during the period and their interests in the company are as stated below:

Ordinary shares
28/02/25  01/03/24

Gerard Murtagh 5,001 5,001

Monica Murtagh 4,999 4,999
Carrick-On-Shantjon Marine Development Company Ltd - -

Page 6




Carrick on Shannon Development Co. Ltd
Financial Statements for the year ended 28 February 2025
Notes to the abridged financial statements
ceevenrennns CONtinued
Tangible
Fixed assets fixed
assets
€
Cost
At 1 March 2024 1,107,925
Additions 22,060
At 28 February 2025 1,129,985
Depreciation
At 1 March 2024 89,286
Charge for periad 9,583
At 28 February 2025 98,869
Net book values
At 28 February 2025 1,031,116
At 28 February 2024 1,018,639
Creditors: amounts falling due 2025 2024
within one yeJ:" € €

Loans & other borrowings

Bank overdraft - 82,834
Other creditors

Trade and other creditors - (15,925)
Associated Companies and Directors 248,739 128,739
Directors' accounts 9.078 9,078
Accruals and deferred income 4,880 4,500

Taxation creditars

Corporation tax - 5,727
VAT 277 498
262,974 215,451
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Carrick on Shannon Development Co. Ltd
Financial Statements for the year ended 28 February 2025

Notes to the abridged financial statements

seenseneenees CONtiNUEd
Share capital 2025 2024
E £
Authorised equity
20,000 Shares Qrdinary shares of €1.26 each 25,394 25,394
Allotted, called|up and fully paid equity
10,000 Shares Qrdinary shares of €1.26 each 12,697 12,697

Accounting Periiods

The current accgunts are for a 12 month period ending 28 February 2025. The comparative accounts
are for a month jperiod ending 28 February 2024.
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