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PETZONE LIM ITED

DIRECTORS' RESPONS IB IL ITIES STATEMENT

FOR THE YEAR ENDED 28 FEBRUARY 2025

The d i rectors are respons ib le for p repa ri ng the Di rectors ' Report and the fi nancia l statements in accordance with
appl icable I ri sh l aw and regu lations .

I ri sh company law requ i res the d i rectors to prepare fi nancia l statements for each fi nancia l year. U nder that law, the
d i recto rs have elected to prepare the fi nancia l statements i n accordance with the Compan ies Act 20 1 4 and FRS 1 02
The F i nancia l Report i ng Standa rd app l i cable in the UK and Republ i c of I re land (Genera l ly accepted Accoun t ing
Practice in I re l a nd ) i ssued by the Financia l Reporti ng Counci l . U nder company law, the d i rectors mus t not a pprove
the fi nancia l statements un less they are sat i sfi ed that they g ive a true and fa i r v iew of the assets, l iab i l it i es and
fi nanc ia l posi t ion of the company as at the fi na ncia l year en d da te and of the profit o r loss of the company fo r that
fi nancia l year and othe rwise comply with the Compan ies Act 20 1 4 .

I n prepari ng these fi nancia l statements , the d i rectors are requ i red to :
• se lect su i table accou n t i ng pol ic ies for th e company fi na ncia l statements and then apply them consistent ly ;
• ma ke j udgements and estimates that a re reasonable a nd prudent ;
• state whether the fi na ncia l statements have been prepa red in accordance with a ppl icable accounti ng

standards , ident i fy those standards , a nd note the effect a nd the reasons for a ny mate ri a l depa rtu re from
those standards ; a nd

• prepa re the fi nancia l statements on the go ing concern bas is un less i t is i nappropr iate to presume that the
company wi l l cont i nue i n bus i ness .

The d i rectors a re responsib le for ensu ri ng that the company keeps or causes to be kept adequate accou nt i ng
records wh ich correct ly exp la i n and record the tra nsact ions of the company, enable at a ny t ime the assets , l iab i l i t ies ,
fi nancia l position a nd profit or loss of the company to be dete rm ined with reasonab le accuracy, enable them to
ensu re that the fi nancia l statements and D i rectors ' Report comp ly with the Compan ies Act 20 1 4 . They are a lso
responsib le fo r safeg uard i ng the assets of the company and hence for tak i ng reasonable steps for the prevent ion
a nd detect ion of fraud and othe r i rregu la ri ti es .

On beha lf of the board

K ie ra n Stenson

D i rector

Date :

Ais l i ng Stenson

D i rector
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PETZONE LIMITED

BALANCE SHEET 
AS AT 28 FEBRUARY 2025
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2025 2024
Notes € € € €

Fixed assets
Intangible assets 5 16,143 32,282
Tangible assets 6 85,592 68,721

101,735 101,003
Current assets
Stocks 7 426,569 478,412
Debtors 8 217,105 184,132
Cash at bank and in hand 94,393 361,280

738,067 1,023,824
Creditors: amounts falling due within 
one year 9 (643,086) (719,980)

Net current assets 94,981 303,844

Total assets less current liabilities 196,716 404,847

Creditors: amounts falling due after 
more than one year 10 (263,419) (381,914)

Net (liabilities)/assets (66,703) 22,933

Capital and reserves
Called up share capital presented as equity 2,000 2,000
Share premium account 11 349,998 349,998
Profit and loss reserves (418,701) (329,065)

Total equity (66,703) 22,933



21.01.2026



PETZONE LIMITED

RECONCILIATION OF SHAREHOLDERS' FUNDS 
FOR THE YEAR ENDED 28 FEBRUARY 2025
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Share 
capital

Share 
premium 
account

Profit and 
loss 

reserves

Total

Notes € € € €

Balance at 1 March 2023 4 349,998 (301,635) 48,367

Year ended 29 February 2024:
Loss and total comprehensive income for the year - - (27,430) (27,430)
Issue of share capital 1,996 - - 1,996

Balance at 29 February 2024 2,000 349,998 (329,065) 22,933

Year ended 28 February 2025:
Loss and total comprehensive income for the year - - (89,636) (89,636)

Balance at 28 February 2025 2,000 349,998 (418,701) (66,703)
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025

- 6 -

1 Accounting policies

Company information
Petzone Limited is a limited company incorporated in the Republic of Ireland. The registered office is 104 
Lower Baggot Street, Dublin 2 and its company registration number is 424872. 

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”), as adapted by Section 1A of FRS 102,
and the requirements of the Companies Act 2014.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Turnover
Revenue comprises sales of goods or services provided to customers net of value added tax and other sales 
taxes, less an appropriate deduction for actual and expected returns and discounts. Revenue is recognised 
when performance obligations are satisfied and the control of goods or services is transferred to the buyer. 
Where the performance obligation is satisfied over time, revenue is recognised in accordance with its 
progress towards complete satisfaction of that performance obligation.

When cash inflows are deferred and represent a financing arrangement, the promised consideration is 
adjusted for the effects of the time value of money, which is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the 
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured 
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the 
costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of 
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The 
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff 
rates and materials, as a proportion of total costs.  Where the outcome cannot be estimated reliably, revenue 
is recognised only to the extent of the expenses recognised that are recoverable.

1.3 Intangible fixed assets - goodwill
Purchased goodwill arising on the acquisition of a business represents the excess of the acquisition cost over
the fair value of the identifiable net assets including other intangible fixed assets when they were acquired.
Purchased goodwill is capitalised in the Balance Sheet and amortised on a straight line basis over its
economic useful life of 10 years, which is estimated to be the period during which benefits are expected to
arise. On disposal of a business any goodwill not yet amortised is included in determining the profit or loss on 
sale of the business.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.  Cost includes the original purchase price of the asset and the costs 
attributable to bringing the asset to its working condition for its intended use.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

1 Accounting policies (Continued)
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Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Fixtures and fittings 12.5% Straight line
Office equipment 12.5% Straight line
Motor vehicles 25% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

1.5 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible 
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, 
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset for which the 
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An 
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued 
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased 
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased 
carrying amount does not exceed the carrying amount that would have been determined had no impairment 
loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is 
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

1.6 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement 
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks 
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or 
loss. Reversals of impairment losses are also recognised in profit or loss.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

1 Accounting policies (Continued)
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1.8 Odinary share capital
The ordinary share capital of the company is presented as equity.

1.9 Taxation
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as 
reported in the profit and loss account because it excludes items of income or expense that are taxable or 
deductible in other years and it further excludes items that are never taxable or deductible. The company’s 
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the 
reporting end date.

1.10 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

1.11 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is 
more representative of the time pattern in which economic benefits from the leases asset are consumed.

1.12 Foreign exchange
Transactions in currencies other than euros are recorded at the rates of exchange prevailing at the dates of 
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign 
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on 
translation in the period are included in profit or loss.

1.13 Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

1.14 Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

1.15 Cash flow exemption
The company has availed of the exemption contained in Section 1A of FRS 102 and as a result have elected
not to prepare a cash flow statement.

2 Operating loss
2025 2024

Operating loss for the year is stated after charging: € €

Depreciation of tangible fixed assets 32,324 30,504
Amortisation of intangible assets 16,139 16,139
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3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number

Total 24 23

4 Interest payable and similar expenses
2025 2024

€ €
Interest payable and similar expenses includes the following:

Other interest payable 15,977 15,822

5 Intangible fixed assets
Goodwill

€
Cost
At 1 March 2024 and 28 February 2025 221,238

Amortisation and impairment
At 1 March 2024 188,956
Amortisation charged for the year 16,139

At 28 February 2025 205,095

Carrying amount
At 28 February 2025 16,143

At 29 February 2024 32,282
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025
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6 Tangible fixed assets
Fixtures and 

fittings
Office 

equipment
Motor 

vehicles
Total

€ € € €
Cost
At 1 March 2024 215,816 47,045 36,559 299,420
Additions 42,042 7,153 - 49,195

At 28 February 2025 257,858 54,198 36,559 348,615

Depreciation and impairment
At 1 March 2024 161,096 42,183 27,420 230,699
Depreciation charged in the year 19,894 3,291 9,139 32,324

At 28 February 2025 180,990 45,474 36,559 263,023

Carrying amount
At 28 February 2025 76,868 8,724 - 85,592

At 29 February 2024 54,720 4,862 9,139 68,721

7 Stocks
2025 2024

€ €

Finished goods and goods for resale 426,569 478,412

8 Debtors
2025 2024

Amounts falling due within one year: € €

Trade debtors 58,133 44,141
Other debtors 45,733 20,371
Prepayments 98,309 104,690

202,175 169,202

2025 2024
Amounts falling due after more than one year: € €

Deferred tax asset 14,930 14,930

Total debtors 217,105 184,132
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9 Creditors: amounts falling due within one year
2025 2024

€ €

Trade creditors 356,428 330,287
Accruals 39,583 20,423
Taxation creditors 247,075 359,041
Other creditors - 10,229

643,086 719,980

10 Creditors: amounts falling due after more than one year
2025 2024

Notes € €

Other loans 263,419 381,914

Long-term loans includes a loan amount with an interest rate of 3% per annum, and a repayment term of 6 
years and 9 months.

11 Share premium account

The amount carried forward is the premium that arose from the issue of shares in 2014.

12 Operating lease commitments

Lessee
The company rents various retail units under operating lease agreements. The leases have varying terms,
break clauses and renewal rights. The average number of months remaining on the leases is 41 months
(2024: 44 months) if the company were to exercise all available break clauses.

2025 2024
€ €

Future minimum lease commitments 1,197,990 863,367

13 Capital commitments

The company had no material capital commitments at the financial year ended 28 February 2025.

14 Events after the reporting date

There have been no significant events affecting the company since the financial year-end.

15 Ultimate controlling party

The company is ultimately controlled by the Stenson family.
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16 Approval of financial statements

The directors approved the financial statements on .........................
21.01.2026
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