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Rockcorry Community Childcare Services Company Limited By Guarantee
DIRECTORS' REPORT

for the financial year ended 31 August 2025

The directors present their report and the audited financial statements for the financial year ended 31 August 2025.

Principal Activity and Review of the Business
The principal activity of the company is the provision of childcare services in the local area.

The Company is limited by guarantee not having a share capital.

There has been no significant change in these activities during the financial year ended 31 August 2025.

Principal Risks and Uncertainties
The main risks facing the company include a reduction in funding from state agencies and/or a decrease in child
enrolments. The directors evaluate and monitor funding on an on-going basis to ensure spending is within income

limits.

Financial Results
The deficit for the financial year after providing for depreciation amounted to €(39,287) (2024 - €(72,636)).

At the end of the financial year, the company has assets of €116,880 (2024 - €162,093) and liabilities of €6,476 (2024
- €12,402). The net assets of the company have decreased by €(39,287).

Directors and Secretary
The directors who served throughout the financial year were as follows:

Gerry Brady
Acibhinn McGoohan
Lucie Dinkin

The secretary who served throughout the financial year was Grainne O'Connor.

As a Company Limited by Guarantee, there is no share capital and therefore neither the directors nor the secretary
have any interest in the company.

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themseives for re-election.

Future Developments
The company plans to improve profitability through cost cutting measures already in place and to continue its present
activities and improved trading levels. Employees are kept as fully informed as practicable about developments within

the business.

Post Balance Sheet Events
No events have occured subsequent to the balance sheet date which require disclosure in the financial statements.

Auditors
The auditors, Clerkin & Co., (Chartered Accountants), continue in office in accordance with section 383(2) of the
Companies Act 2014.

Political Donations
No political donations were made during the year.

Research and Development
There was no research and development during the period.
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Rockcorry Community Childcare Services Company Limited By Guarantee

DIRECTORS' REPORT

for the financial year ended 31 August 2025

Accounting Records
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act

2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Boyher, Rockcorry,

Co Monaghan.

[N b(}éod—\

Lucie Dinkin

Aoibhinn McGoohan
Director

Date: 23/07/)‘ t(
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Rockcorry Community Childcare Services Company Limited By Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 August 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end
date and of the surplus or deficit of the company for the financial year and otherwise comply with the Companies Act
2014,

In preparing these financial statements, the directors are required to:

m select suitable accounting policies for the company financial statements and then apply them consistently;

m make judgements and accounting estimates that are reasonable and prudent;

s state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

m prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that
the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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INDEPENDENT AUDITOR'S REPORT
to the Members of Rockcorry Community Childcare Services Company Limited By
Guarantee

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Rockcorry Community Childcare Services Company Limited By
Guarantee (the company’) for the financial year ended 31 August 2025 which comprise the Income and Expenditure
Account, the Balance Sheet, the Cash Flow Statement and the related notes to the financial statements, including the
summary of significant accounting policies set out in note 2. The financial reporting framework that has been applied
in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Irefand” issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

m give a true and fair view of the assets, liabilities and financial position of the company as at 31 August 2025 and of
its deficit for the financial year then ended;

m have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"; and

m have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 7 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern
In forming our opinion, which is not qualified, we have considered the adequacy of the disclosures made in note 5 to
the financial statements concerning the company's ability to continue as a going concern.

The company is dependent on government funding which must be applied for on an annual basis. These conditions
along with other matters mentioned in note 5 to the financial statements, indicate the existence of a material
uncertainty which may cast significant uncertainty about the company's ability to continue as a going concern.

The financial statements do not include the adjustments that would result if the company was unable to continue as a
going concern

Other Information
The directors are responsible for the other information. The other information comprises the information included in

the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

m the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

m the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.
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INDEPENDENT AUDITOR'S REPORT
to the Members of Rockcorry Community Childcare Services Company Limited By
Guarantee

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 8, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fuliest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or for the opinions we have formed.

Laurence Clerkin /é’/(z//{-\_,/
for and on behaif of Gt CR

CLERKIN & CO. '

Chartered Accountants and Registered Auditors

Dublin Road

Castleshane

Monaghan

Co Monaghan

Date: [)‘b lg l\ V)W ‘
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Rockcorry Community Childcare Services Company Limited By Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
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Rockcorry Community Childcare Services Company Limited By Guarantee
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 August 2025

about:blank

2025 2024

Notes € €

Income 461,677 596,658

Expenditure (500,964) (669,294)

Deficit before tax (39,287) (72,636)
Tax on deficit 10 - -

Deficit for the financial year (39,287) (72,636)

Total comprehensive income (39,287) (72,636)
Retained surplus brought forward 149,691 222,327
Retained surplus carried forward 110,404 149,691
The notes on pages 14 to 17 form part of the financial statements 10
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BALANCE SHEET
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2025 2024
Notes € €
Fixed Assets
Tangible assets 11 70,547 81,829
Current Assets
Stocks 12 415 430
Cash and cash equivalents 45,918 79,834
46,333 80,264
Creditors: amounts falling due within one year 14 (6,476) (11,681)
Net Current Assets 39,857 68,583
Total Assets less Current Liabilities 110,404 150,412
amounts falling due after more than one year 15 - (721)
Net Assets 110,404 149,691
Reserves
Income and expenditure account 110,404 149,691
Members' Funds 110,404 149,691
The financial statements have been prepared in accordance with the small companies' regime.
‘25/0{/}9'? = . and signed on its behalf by:
Director
NSNOAD: --;-_=,':.,L—\
Acibhinn McGdohan
Director
The notes on pages 14 to 17 form part of the financial statements 1
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Rockcorry Community Childcare Services Company Limited By Guarantee

CASH FLOW STATEMENT

for the financial year ended 31 August 2025

2025 2024
Notes € €
Cash flows from operating activities
Deficit for the financial year (39,287) (72,636)
Adjustments for:
Depreciation 16,082 20,378
Amortisation of government grants (721) (721)
(23,926) (52,979)
Movements in working capital:
Movement in stocks 15 (180)
Movement in debtors - 2,443
Movement in creditors (5,205) 1,522
Cash used in operations (29,116) (49,194)
Cash flows from investing activities
Payments to acquire tangible assets (4,800) (2,100)
Net decrease in cash and cash equivalents (33,916) (61,294)
Cash and cash equivalents at beginning of financial year 79,834 131,128
Cash and cash equivalents at end of financial year 13 45,918 79,834
12
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ROCKCORRY COMMUNITY CHILDCARE SERVICES COMPANY

LIMITED BY GUARANTEE

INFORMATION RELATING TO THE POBAL GRANT
for the financial year ended 31 August 2025

Grants and Other Information

Name of State Agency Type of Funding Amount
€
Department of Childcare and Youth Affairs ECCE 62,172
Department of Childcare and Youth Affairs CCSP 68,054
Department of Childcare and Youth Affairs NCS 77,500
Department of Childcare and Youth Affairs TEC 320
Department of Childcare and Youth Affairs AIM Level 7 6,510
Department of Childcare and Youth Affairs Transition Fund 3,075
Department of Childcare and Youth Affairs ELC - SAC Fire 10,000
Safety Grant
Department of Childcare and Youth Affairs Ventilation and 3,000
Outdoor Grant
Department of Childcare and Youth Affairs Play Outside Grant 2,000
232,631
13
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Rockcorry Community Childcare Services Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 August 2025

1.

General Information

Rockcorry Community Childcare Services Company Limited By Guarantee is a company limited by guarantee
incorporated in Ireland. Boyher, Rockcorry, Co Monaghan, Ireland is the registered office, which is also the
principal place of business of the company. . The nature of the company's operations and its principal
activities are set out in the Directors' Report. The financial statements have been presented in Euro (€) which
is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company’s financial statements.

Statement of compliance

The financial statements of the company for the year ended 31 August 2025 have been prepared on the going
concern basis and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (FRS 102).

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280C of the Companies Act 2014.

Income
Parental fees are recognised as income in the period that the company is legally entitied to the income,
virtually certain of receipt and the amounts involved can be measured sufficiently and reliably.

Grants from statutory bodies are recognised when received or when the ulitmate amount receivable can be
assessed with reasonable certainty.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Fixtures, fittings and equipment - 15% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition.  Full provision is made for obsolete and slow moving items. Net realisable
value comprises actual or estimated selling price (net of trade discounts) less all further costs to completion or
to be incurred in marketing and selling.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the
Balance Sheet bank overdrafts are shown within Creditors.

14
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Rockcorry Community Childcare Services Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 August 2025

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable income for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable income and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Government grants

Capital grants received and receivable are treated as deferred income and amortised to the Income and
Expenditure Account annually over the useful economic life of the asset to which it relates. Revenue grants
are credited to the Income and Expenditure Account when received.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Income and Expenditure
Account.

Significant accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period of in the period of the revision and future periods where the revision affects both current and future
periods.

Period of financial statements

The comparative figures relate to the month period ended 31 August 2024.

Departure from Companies Act 2014 Presentation

The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss
Account in these financial statements as this company is a not-for-profit entity.

Going concern

The company is dependant on ongoing funding from Paobal to enable it to continue to operate. Income is
earned through parental fees and various fundraising events; however, grant income from Pobal is necessary
for the successul operation of the company. Funding must be applied for on an annual basis. In order for grant
income to be received from Pobal, a Subvention Report must be furnished to  Pobal every four months
detailing the income and expenses of the prior four months. If this Report is not submitted in a timely manner,
funding may be delayed.

Provisions Available for Audits of Small Entities

In common with many other businesses of our size and nature, we use our auditors to prepare and submit tax
returns to the Revenue and to assist with the preparation of the financial statements.

15
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Rockcorry Community Childcare Services Company Limited By Guarantee
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NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 August 2025

8. Operating deficit

Operating deficit is stated after charging/(crediting):

Depreciation of tangible assets
Amortisation of Government grants

9. Employees

Childcare

10. Tax on deficit

Analysis of charge in the financial year

Current tax:
Corporation tax

11. Tangible assets

Cost

At 1 September 2024
Additions

At 31 August 2025
Depreciation

At 1 September 2024
Charge for the financial year
At 31 August 2025

Net book value
At 31 August 2025
At 31 August 2024

12. Stocks

Arts & Craft Supplies

The replacement cost of stock did not differ significantly from the figures shown.

13. Cash and cash equivalents

Cash and bank balances

continued
2025 2024
€ €
16,082 20,378
(721) (721)
2025 2024
Number Number
19 19
2025 2024
€ €
Fixtures, Total
fittings and
equipment
€ €
148,244 148,244
4,800 4,800
153,044 153,044
66,415 66,415
16,082 16,082
82,497 82,497
70,547 70,547
81,829 81,829
2025 2024
€ €
415 430
2025 2024
€ €
45,918 79,834
16
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continued

Rockcorry Community Childcare Services Company Limited By Guarantee

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 August 2025

14, Creditors 2025 2024
Amounts falling due within one year € €
Taxation and social welfare 5,184 6,873
Accruals 1,292 4,808

6,476 11,681
Trade creditors include amounts owing to suppliers, who purport to include reservation of title clauses in their
conditions of sales. It is not practicable to quantify this amount, or how much of it is included in stocks.
Other creditors
€2,300 repayable to Pobal. €13,500 was received by the company under Pobal's Capital Childcare Scheme.
However, the company did not meet the conditions of the grant and this amount was due back to Pobal. The
company negotiated a repayment plan with Pobal and are in the process of repaying this amount.

15. Creditors 2025 2024
Amounts falling due after more than one year € €
Government grants - 721

16. Status

The liability of the members is limited.
Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of
the company contracted before they ceased to be members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may
be required, not exceeding € 2.

17. Directors' remuneration
Directors serve in a voluntary capacity and are not remunerated by the company.

18. Controlling interest
As the company is limited by guarantee, there is no controlling interest.

19. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on

17
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ROCKCORRY COMMUNITY CHILDCARE SERVICES COMPANY LIMITED BY GUARANTEE

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2025

NOT COVERED BY THE AUDITORS REPORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS

18
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Rockcorry Community Childcare Services Company Limited By Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 August 2025

about:blank

2025 2024
€ €
Income 461,677 596,658
Expenditure
Consumables 14,227 24,103
Movement in stock 15 (180)
Wages and salaries 426,002 529,847
Social welfare costs 6,071 15,660
Staff training 1,290 6,058
Rent payable 6,700 11,800
Service charges 4,014 5,620
Insurance 3,917 4,140
Light and heat 5,938 16,014
Cleaning 255 2,773
Repairs and maintenance 4,117 5,409
Printing, postage and stationery 4,352 4,320
Telephone 1,773 2,353
Computer costs 1,705 1,113
Child Classes/Entertainment/Toys 873 11,969
Bank charges 402 384
Staff uniforms 212 3,049
General expenses - (1)
Auditor's remuneration 3,019 4,485
Depreciation 16,082 20,378
500,964 669,294
Net deficit (39,287) (72,636)
The supplementary information does not form part of the audited financial statements 19
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