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Elaine Foley Graphic Design Limited
BALANCE SHEET

as at 30 April 2025

2025 2024

€ €

Fixed Assets - 130

Current assets 65,735 84,912
Creditors: amounts falling due within one year (6,013) (10,290)

Net Current Assets 59,722 74,622

Total Assets less Current Liabilities 59,722 74,752
Accruals and deferred income (2,936) (2,650)

Net Assets 56,786 72,102
Equity 56,786 72,102

The financial statements have been prepared in accordance with the micro-companies' regime and FRS 105 "The
Financial Reporting Standard applicable to the Micro-Entities Regime".

We as Directors of Elaine Foley Graphic Design Limited, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are
satisfied,

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance with
section 334(2),

(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014 (as a micro
company). The company has done so on the grounds that the company is entitled to the benefit of that exemption as a
small company and the abridged financial statements have been properly prepared in accordance with section 353
Companies Act 2014 and the micro companies’ regime.

AW by the Directorgsand authorised for issue on 16 January 2026 and signed on its behalf by:
e~ %k/) Arﬂ IZmZa 294 4
Elaifie Foley " 4 y Martha Foley

Director Director

The notes on pages 5 to 7 form part of the abridged financial statements 4



Elaine Foley Graphic Design Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

e

General Information

The financial statements comprising the Profit and Loss Account, the Balance Sheet and the related notes
constitute the individual financial statements of Elaine Foley Graphic Design Limited for the year ended 30th
April 2024. Elaine Foley Graphic Design Limited is a private company limited by shares (registered under Part
2 of Companies Act 2014), incorporated and registered in the Republic of Ireland (CRO number 369325). The
registered office of the company is Clahane, Ballyard, Tralee, Co Kerry, Ireland.

The financial statements have been presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company financial statements.

Basis of preparation
The financial statements have been prepared on the going concem basis and in accordance with the historical
cost convention. The financial reporting framework that has been applied in their preparation is the Companies
Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by
the Financial Reporting Council. and promulgated by the Institute of Certified Public

Accountants in Ireland .

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect
of the financial year and has applied the rules of the ‘Micro Companies Regime’ in accordance with section 280E
of the Companies Act 2014 and FRS 105.

Turnover

Revenue is recognised to the extent that the company obtains the right to consideration in exchange for its
performance. Revenue is measured at the fair value of the consideration received, excluding discounts, rebates,
VAT and other sales taxes or duty.

The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer, the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect
of the transaction can be measured reliably.

Employee Benefits
The company provides a range of short term  benefits to employees,

Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an
expense in the period in which the service is received

Tangible assets and depreciation

All tangible fixed assets are initially recorded at historic cost. This includes legal fees, stamp duty and other non-
refundable purchase taxes, and also any costs directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by management, which can include
the costs of site preparation, initial delivery and handling, installation and assembly, and testing of functionality.

Depreciation is provided on all tangible fixed assets, other than freehold land, at rates calculated to write off the
cost or valuation, less estimated residual value, of each asset systematically over its expected useful life, on a
straight-line basis, as follows:

Plant and machinery - 12.50% Straight Line
Fixtures, fittings and equipment - 12.50% Straight Line

Employee benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The company also operates a defined benefit
pension scheme for its employees providing benefits based on final pensionable pay. The assets of this scheme
are also held separately from those of the company, being invested with pension fund managers.




continued
Elaine Foley Graphic Design Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial
year and is calculated using the tax rates and laws that have been enacted or substantially enacted at the
Balance Sheet date.

Foreign currencies

The functional and presentational currency is the Euro (€) as this is the currency of the economic environment
in which the company predominantly operates. Transactions in other denominated foreign currencies are
recorded at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in
other currencies are translated at the exchange rates ruling at the balance sheet date.

Pensions

The company operates a defined contribution pension scheme for employees. The assets of the scheme are
held separately from those of the company. Annual contributions payable to the company pension scheme are
charged to the Profit and Loss Account in the period to which they relate.

Financial Instruments

Share capital of the company
Ordinary share capital
The ordinary share capital of the company is presented as equity.

Cash and cash equivalent

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other short-
term highly liquid investments with original maturities of three months or less and bank overdrafts. In the Balance
Sheet bank overdrafts are shown within Creditors.

Other financial assets

Other financial assets, including trade debtors for goods sold to customers on short-term credit, are initially
measured at the transaction price including transaction costs, and are subsequently measured at the transaction
price plus transaction costs not yet recognised, cumulative interest income less repayments and impairment,
where there is evidence of impairment.

Other financial liabilities
Other financial liabilities, including trade creditors, are initially measured at transaction price less transaction
costs, and are subsequently measured at the transaction price less transaction costs not yet recognised in profit
or loss and repayments plus cumulative interest expenses incurred.

Impairment of financial assets

At the end of each reporting period, the company assesses whether there is evidence of impairment of any
financial assets, including investments, loans, trade debtors and cash. If there is evidence of impairment,
impairment losses are recognised in the Profit and Loss account in that financial year.

Loans and borrowings

All loans made by the company are initially recorded at the amount loaned plus transaction costs. Subsequently,
loans made by the company are stated at the transaction price plus transaction costs not yet recognised and
cumulative interest income earned minus repayments and any reduction for impairment or uncollectability,
where there is evidence of impairment.

All borrowings by the company are initially recorded at the amount borrowed less transaction costs.
Subsequently, borrowings are stated at the transaction price minus transaction costs not yet recognised and
repayments plus cumulative interest expenses incurred.

Loans and borrowings are classified as current assets or liabilities unless the borrower has an unconditional
right to defer settlement of the liability for at least twelve months after the financial year end date.

Exceptional item
Exceptional items are those that the directors’ view are required to be separately disclosed by virtue of their size
or incidence to enable a full understanding of the company's financial performance.




Elaine Foley Graphic Design Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

continued

Appropriation of Profit and Loss Account 2025 2024
€ €
Profit brought forward 72,002 128,901
Loss for the financial year (15,316) (56,899)
Profit carried forward 56,686 72,002

Contingent liabilities

The directors are not aware of any contingent liabilities at the year end.

Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.
Guarantees and other financial commitments

The directors are not aware of any financial commitments at the year end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 16 January 2026.




