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CRANVALE PROPERTY COMPANY LIMITED

Balance sheet
As at 31 August 2025

2025 2024

€ €

Current assets 387,601 415,890
Creditors: amounts falling due within one year (12,766) (9,510)
Net current assets 374,835 406,380
Total assets less current liabilities 374,835 406,380
Net assets 374,835 406,380
Capital and reserves 374,835 406,380

We, as directors of CRANVALE PROPERTY COMPANY LIMITED state that:

(a)the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act
2014;

(b)the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of
the Companies Act 2014 are satisfied;

(c)the shareholders of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2);

(d)we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to otherwise comply with the provisions of Companies Act 2014 relating to financial statements so
far as they are applicable to the company;and

(e)the company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
has done so on the grounds that the company is entitled to the benefit of that exemption as a micro
company and the abridged financial statements have been properly prepared in accordance with section
353 of the Companies Act 2014.

The financial statements have been prepared in accordance with the micro companies regime.

These abridged financial statements were approved by the board of directors on 24 December 2025 and
signed on behalf of the board by:

Director Mr. Michael Kelly Director Mrs. Helen Kelly
Director Director
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CRANVALE PROPERTY COMPANY LIMITED

Notes to the abridged financial statements
Financial year ended 31 August 2025

General information

The company is a private company limited by shares, registered in Ireland. The address of the
registered office is CRANVALE PROPERTY COMPANY LIMITED,, C/O MR. MICHAEL KELLY,,
MOYNE, SHANNONVALE,, DROMINEER, NENAGH,, CO. TIPPERARY..

Statement of compliance

These financial statements have been prepared in accordance with FRS 105, 'The Financial Reporting
Standard applicable to the Micro-entities Regime'.

Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention. The financial reporting framework that has been applied in their preparation
is the Companies Act 2014 and FRS 105 The Financial Reporting Standard applicable to the
Micro-entities Regime issued by the Financial Reporting Council ("FRS 105"). The company qualifies as
a micro compamy for the period, as defined by section 280D of the Companies Act 2014, in respect of
the financial year and has applied the rules of the "micro companies regime" in accordance with section
280E of the Companies Act 2014 and FRS 105.

The financial statements are prepared in Euro and all amounts have been rounded to the nearest Euro
which is the functional currency of the entity.

Turnover

Turnover is measured as the gross rent receivable , net of discounts.

Trade & Other Debtors

Trade and other debtors are recognised initially at fair value and subsequently less any provision for
impairment. A provision for impairment of trade debtors is established when there is objective evidence
that the company will not be able to collect all amounts due according to the original terms of
receivables. The amount of the provision is the difference between the assets carrying amount and the
present value of estimated future cash flows , discounted at the effective interest rate. All movements in
the level of the provision required are recognised in the profit and loss account.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits and other short-term highly liquid
investments with original maturities of three months or less. Bank overdrafts are shown within
borrowings in current liabilities on the balance sheet.
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CRANVALE PROPERTY COMPANY LIMITED

Notes to the abridged financial statements (continued)
Financial year ended 31 August 2025

Trade and other creditors

Accounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade payables are recognised initially at the transaction price
and subsequently measured at amortised cost using the effective interest method.

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Financial instruments are initially recognised at cost, which is the transaction price.

Investments in shares, subsidiaries or participating interests are subsequently measured at cost less
impairment.

Appropriations of profit and loss account

2025 2024

€ €

At the start of the financial year 406,253 856,058
Loss for the financial year (31,545) (449,805)
At the end of the financial year 374,708 406,253

Related Party Transactions

The company is owed €262,034 by another group member at the start of the year and €162,034 at
the end of the year ..This loan is interest free, repayable on demand and unsecured.The company is
paying its Director Mr. Michael Kelly rent for use of part of a yard during the year and owes him €7,713
at year end and this is interest free, repayable on demand and unsecured.
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