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EOLAS MOR LIMITED

Director's responsibilities statement

The director is responsible for preparing the financial statements in accordance with applicable Irish law and
regulations.

Irish company law requires the director to prepare financial statements for each financial year. Under the law,
the director has elected to prepare the financial statements in accordance with the Companies Act 2014 and
FRS 105 "The Financial Reporting Standard applicable to the Micro-entities regime" issued by the Financial
Reporting Council. Under company law, the director must not approve the financial statements unless he is
satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as at
the financial year end date and of the profit or loss of the company for the financial year and otherwise comply
with the Companies Act 2014.

In preparing these financial statements, the director is required to:
+ select suitable accounting policies and then apply them consistently;
* make judgments and accounting estimates that are reasonable and prudent;

+ state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The director is responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
enable him to ensure that the financial statements and director's report comply with the Companies Act 2014.
He is also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

On behalf of the board

Lostus> p/va.v

Mariusz Pianka
Director

Date: 07/01/2026
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EOLAS MOR LIMITED

Profit and loss account
Financial year ended 31 March 2025

2025 2024

€ €

Turnover 660,116 591,952
Cost of raw materials and consumables (291,373) (282,830)
Staff costs (110,000) (110,000)
Value adjustments and other amounts written off assets (3,408) (3,409)
Other expenses (44,331) (36,372)
Tax (26,658) (20,043)
Profit 184,346 139,298
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EOLAS MOR LIMITED

Balance sheet

As at 31 March 2025

Fixed assets

Current assets
Prepayments and accrued income

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

|, as director of EOLAS MOR LIMITED state that:

2025
€ €
131,894
444,797
62,985
507,782
(129,900)
377,882
509,776
509,776
509,776

2024

273,158

135,302

273,158

(83,030)

190,128

325,430

325,430

325,430

(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act

2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358

of the Companies Act 2014 are satisfied;

(c) the shareholder of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2);
(d) | acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to otherwise comply with the provisions of Companies Act 2014 relating to financial statements

so far as they are applicable to the company.

The financial statements were approved and authorised for issue by the board:

Lostos> 9&/4»

Mariusz Pianka
Director

Date: 07/01/2026
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EOLAS MOR LIMITED

Notes to the financial statements
Financial year ended 31 March 2025

General information

The company is a private company limited by shares, registered in Republic of Ireland. The address of
the registered office is 9 Meath Street, The Liberties, Dublin 8, D08 Y6XD.

Statement of compliance

These financial statements have been prepared in accordance with FRS 105, 'The Financial Reporting
Standard applicable to the Micro-entities Regime'.

Accounting policies and measurement bases

Basis of preparation
The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Significant judgements and estimates

The preparation of financial statements in compliance with FRS 105 "The Financial Reporting Standard
applicable to the Micro-entities regime" requires the use of certain critical accounting estimates. It also
requires management to exercise judgement in applying the Company's accounting policies.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Revenue from the rendering of services is measured by reference to the stage of completion of the
service transaction at the end of the reporting period provided that the outcome can be reliably
estimated. When the outcome cannot be reliably estimated, revenue is recognised only to the extent
that expenses recognised are recoverable.

Taxation

Tax is recognised in the statement of comprehensive income, except to the extent that it relates to
items recognised in other comprehensive income or directly in capital and reserves. In this case, tax is
recognised in other comprehensive income or directly in capital and reserves, respectively.

Tax is recognised on taxable profit for the current and past periods. Tax is measured at the amounts of
tax expected to pay or recover using the tax rates and laws that have been enacted or substantively
enacted at the reporting date.
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EOLAS MOR LIMITED

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the exchange rate ruling at the reporting date, with any gains or losses
being taken to profit or loss.

Intangible assets
Intangible assets are measured initially at cost, and are subsequently stated at cost less accumulated
amortisation and impairment losses.

Amortisation
Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful life of that asset as follows:

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an intangible asset, the amortisation is revised prospectively to reflect the new
estimates.

Tangible assets
Tangible assets are measured initially at cost, and are subsequently stated at cost less accumulated
depreciation and impairment losses.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Fittings fixtures and equipment - 12.5%

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.
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EOLAS MOR LIMITED

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Financial instruments are initially recognised at cost, which is the transaction price.

Investments in shares, subsidiaries or participating interests are subsequently measured at cost less
impairment.

Derivatives are subsequently measured at the cost plus any transaction costs not immediately
recognised in profit or loss less any impairment losses recognised to date. This is allocated to profit or
loss over the term of the contract on a straight-line basis, unless another systematic basis of allocation
is more appropriate.

Other financial instruments are subsequently measured at the cost plus any transaction costs not
immediately recognised in profit or loss, plus accumulated interest income or expense recognised to
date, less all repayments of principal or interest to date, less impairment.

Financial assets are reviewed for objective evidence of impairment at the end of each reporting date. If
there is objective evidence of impairment, an impairment loss is recognised in profit or loss immediately.

Any reversals of impairment are recognised in profit or loss immediately.

Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment. Impairment losses are recognised in the
Profit and loss account.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.

Appropriations of profit and loss account

2025 2024

€ €

At the start of the financial year 457,420 318,122
Profit for the financial year 184,346 139,298
Dividends paid (132,000) (132,000)
At the end of the financial year 509,766 325,420
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EOLAS MOR LIMITED
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EOLAS MOR LIMITED

Detailed income statement
Financial year ended 31 March 2025

Turnover

Sales cloud services

Sales hardware & software
Sales IT professional services
Other income

Cost of raw materials and consumables
Cloud services

Direct cost purchases

Subcontractors

Web hosting

Staff costs
Wages and salaries
Directors remuneration

Value adjustments and other amounts written off assets

Depreciation of tangible assets

Other expenses

Staff training

Insurance

Printing, postage and stationery
Office expenses

Telephone and internet
Computer costs

Motor expenses

Travel expenses

Client entertainment
Accountancy fees

Bank charges

Profit on exchange

General expenses
Charitable donations - type 1
Subscriptions

Profit before Taxation

2025

239,740
116,309
303,317

750

660,116

(139,044)
(102,385)
(49,349)
(595)

(291,373)

(33,000)
(77,000)

(110,000)

(3,408)

(3,408)

(294)
(1,259)
(1,094)
(1,413)
(4,061)

(110)
(7,619)

(10,095)
(2,261)

(12,266)
(1,043)

(12)
411)

(2,393)

(44,331)

211,004
+31.96%

2024

212,393
89,560
289,999

591,952

(154,938)
(89,403)
(37,934)

(555)

(282,830)

(38,250)
(71,750)

(110,000)

(3,409)

(3,409)

(2,009)
(540)
(1,970)
(3,055)
(3,685)
(220)
(4,325)
(6,400)
(580)
(9,036)
(1,438)
(17)
(865)
(1,000)
(1,232)

(36,372)

159,341
+26.92%



EOLAS MOR LIMITED

Detailed income statement (continued)
Financial year ended 31 March 2025

2025 2024
€ €
Taxation
Taxation (26,658) (20,043)

Profit for the financial year 184,346 139,298




