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3. Critical Accounting Judgements and Estimates

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the
amounts reported for revenues and expenses during the year. However, the nature of estimation means that
actual outcomes could differ from those estimates

4. Employees

The average monthly number of employees, including directors, during the financial year was 2, (2024 - 2).

2025  2024  
Number Number

Directors 2  2  
═══════  ═══════  

5. Debtors 2025  2024  
€  €  

Trade debtors 16,295  11,867  
Prepayments 1,822  1,688  

───────  ───────  
18,117  13,555  

═══════  ═══════  

6. Creditors 2025  2024  
Amounts falling due within one year €  €  

Accruals 1,433  1,433  
═══════  ═══════  

7. Financial Instruments

The company has chosen to apply the provisions of Section 11 and 12 of FRS 102 to account for all of its
financial instruments.

8. Status

The liability of the members is limited.

The company which was incorporated on 1 May 2001, under the Companies Act 2014 is limited by
guarantee and does not have share capital.

Every member is liable for the debt and liabilities of the company in the event of winding up to such an
amount as may be required but not to exceed €1.27

9. Income Statement
Income and Sinking Total
expenditure fund

account reserve
€  €  €  

At 1 May 2024 16,672 3,875  20,547 
Surplus for the financial year 9,077  9,077  

───────  ───────  ───────  
At 30 April 2025 25,749  3,875  29,624  

═══════  ═══════  ═══════  
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1 O. Sinking Fund 

As outlined in the Multi-Unit Development Act 2011, a Building Investment Fund (Sinking Fund) must be 
maintained by the management company. The fund is used to offset maintenance costs of non recurring 
nature. 

The sinking fund balance as at 30 April 2024 was €3,875. 

11. Capital commitments

The company had no material capital commitments at the financial year-ended 30 April 2025.

12. Controlling interest

The ultimate controlling party of Kingscastle Management Company CLG are the members of the company.

13. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

14. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 18 December
2025.
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