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DIRECTORS’ REPORT

The Board of directors (the “Board” or the “directors”) present their report and financial statements for the financial period from
18 November 2021 {date of incorporation) to 31 December 2022 {the "financial period”) for Warrington Residential 2022-1
Designated Activity Company (or the “Cempany”).

CSC Finance Nominees {Ireland) Limited (formerly Intertrust Nominees {ireland) Limited) is an lrish incorporated Company
and holds the issued share capital in the Company. The share is held on trust for charitable purposes. The Company has no
parent or any other controlling party other than its directors.

Directors and secretary
The names of the persons who were directors at any time during the finanial period and subsequently are set out below:

Mary Munroe (Appointed 27 November 2023)

Robert Browne {Appointed 9 October 2025)

Ronan O'Neill (Appointed 27 November 2023, resigned 9 Oclober 2025)
Johan Macleod- Alternate Director (Appointed 26 June 2024)

Grainne Gillick- Alternate Director (Appointed 26 June 2024)

Rachel Ceillier (Appointed 18 November 2021, resigned 27 November 2023)
Finbarr O'Neilt (Appointed 18 November 2021, resigned 24 November 2021)
Susan Craig (Appointed 24 November 2021, resigned 27 Navember 2023)

CSC Finance Holding Ireland Limited (formerly intertrust Management Ireland Limited) was appointed as Company secretary
on 18 November 2021 and continued in this capacity for the financial period.

Directors’ Responsibilities Statement
The directors are responsible for preparing the directors’ report and the financial statements in accordance with the applicable
Irish faw and regulations.

Irish company law requires the directars to prepare company financial statements for each financial period giving a true and
fair view of the Company’s assets, liabilities and financial position at the end of the financial period and the profit or loss of the
company for the financial period. Under that law the directors have prepared the financial statements in accordance with
Generally Accepled Accounting Practice in Ireland, accounting standards issued by the Financial Reporting Council of the
UK, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland", as applied in accordance with the provisions of the Companies Act 2014).

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the assets, liabilities and financial position of the Company as at the financial period end date and of the profit
or loss of the Company for the financial period and otherwise comply with the Companies Act 2014,

In prepating the financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;

»  make judgments and estimates that are reasonable and prudent;

« state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

»  prepare the financial statements on a going concetn basis Unless it is inappropriate fo presume that the Company
will continue in business.

The directors confirm (hat they have complied with the above requirements in preparing the financial statements.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

DIRECTORS’ REPORT (CONTINUED)

Directors' Responsibilities Statement (continued)

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting records which
carrectly explain and record the transactions of the Company, enable at any time the assets, liabilities, financial position and
profit or loss of the Company to be determined with reasonable accuracy, enable them to ensure that the financial statements
and directors’ report comply with the Companies Act 2014 and enable the financial statements to be audited. They are also
responsible for taking such steps as are apen to them to safeguard the assets of the Company and to prevent and detect
fraud and other iregularities. The directors are also responsible for preparing a Directors' Report that complies with the
requirements of the Companies Act 2014,

Directors’ and Company secretary’s shareholdings

The directors and the Company secretary did not hold an Interest in any shares, share aptions, deferred shares or loan stock
of the Company as at 31 December 2022 or at any time curing ot since the financial period end, requiring disclosues in the
directors’ Report pursuant to Section 329 of the Companies Act 2014.

Directors’ interest in confracts
The directors and their immediate relaives did not hold an interest in any contracts of the Company as at 31 December 2022
or at any time during or since the financial period end.

Accounting records

The directors believe that they have complied with the requirements of Sections 281 to 285 of the Companies Act 2014 with
regard to keeping of accounting records by employing a service provider with appropriate experlise and adequate resources
in the financial function. The Company's accounting records are maintained at 1-2 Victoria Buildings, Haddington Road, Dublin
4,

Principal activities, review of the business and future developments

The Company was incorporated on 18 November 2021 as a special purpose vehicle for the purpose of purchasing an interest
in a portfolio of non- performing mortgages (or the “Securitised Mortgages”) from Mars Capital Management Ireland
Designated Activity Company (the “Seller” or “Mars Capital”) for €204,471,119 by cash paid by the Noteholder directly to the
seller and by issuing Notes of €1,053,684. The total purchase price of the Securitised Mortgages amounts to €205,524,803.

The Securitised Mortgages are secured by residential properties located throughout Ireland. Mars Capital were appointed
asset servicers of the Securiised Mortgages. As at 31 December 2022, the receivable from Mars Capital is €1,667,374.

On 22 February 2022, the Company issued €237,000,000 nominal value of floating rate Notes, €166,278,000 nominal value
of fixed rate Notes and €2,000,000 of Notes not rated (or the “Notes”) which have a legal maturity date of 25 December 2056.
They are indirectly credit linked to the performance of the Securitised Mortgages. The net proceeds from the issuance of the
Notes were used to purchase the Securilised Mortgages and to fund the arrangement fee and the interest rate cap fee. Total
nominal value of Notes cutstanding at 31 December 2022 was €383,455,807.

The Notes were admitted to list on the Global Exchange Market of Euronext Dublin on 22 February 2022,

Repayments of the Securitised Mortgages of €24,091,047 were made by the underlying borrowers to the Company during the
financial period and the Company used these funds to make a repayment of the Notes.

The directars do not forsee any changes to the future activities of the business, notwithstanding the subsequent events as
discussed in the subseguent events outlined on page 8.

Results
The results for the financial period are set out in the profit and loss account on page 15 and show a profit after tax of €0.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

W

DIRECTORS’ REPORT (CONTINUED)

Financial key performance indicators
The financial key performance indictors used by management to monitor the Company's performance during the year
include:
o Collections for the financial period. The Company received €24,091,047 of collections from the financial
assets during the period.
« Liquidity Risk Profile: This is the Company's ability to repay any outstanding liabilities. The Company Is
repaying its Notes on a monthly basis to the extent of funds avaitable from collections an the financial assels.
The Company made principal repayments on the Notes of €21,822,193 and interest repayments on the Notes
of €4,145,961 during the financial period ended 31 December 2022,
«  Operational Costs. The aperating costs for the financial period amaunted to €6,956,538. Included in fhese
costs are issuer administration fees, administration fees, audit fees, corporate service provider fees and other
expenses

Going concern

The directors have prepared the financial statements on the going concern basis which assumes that the Company will
continue in operational existence for a period of at feast 12 months from date of approval of the financial statements and will
have adequate funds available to mest their obligations as they fali due. The Company received collections during the
finandial period and adequate repayments were made on the Class A Notes. The Company has met all obligations since
financial period end. The Notes issued are limited recourse in nature as they are only payable to the extent that funds are
available. Al interest, apart from interest on Class A1 Notes, can be deferred until funding becomes available. There is
sufficient fiquidity available at financial year end to pay outstanding interest on Class A1 Notes. The Option Holder is the
holder of more than 50% of the Class Z1 Notes. The Option Holder may exercise the option at any time on or after 24
February 2026. Once the option is exercised, the Securitised Mortgages would be solc, and the Company would enter
liquidation. The directors have considered the likelihood of the option being exercised based on the information available as
at the financial statements’ approval date. As at the date of signing the financial statements, the directors do not expect the
option to be exercised.

Dividends
The directors do not recommend the payment of any dividend for the financial period ended 31 December 2022,

Financial risk management

The financial risk management policies of the Company and the associated market, economic, counterparty, credit and
liquidity risks are discussed in detail in note 18 to the financial statements. The Gompany is deemed to be unaffected by
competitor risk due to the nature of its operations.

Registered office
The registered office of the Company is 1-2 Victoria Buildings, Haddington Road, Dublin 4.

Subsequent events
Please refer to note 22 of these financial statements for concise aralysis of all subsequent events impacting the Company.

Political and charitable donations

The Electoral Act, 1997 (as amended by the Electoral Amendment Political Funding Act, 2012) requires companies to disclose
all political donations over €200 in aggregate made during a financial period. The directors, on enquiry, have satisfied
themselves that no such political or charitable donations in excess of this amount have been made by the Company during
the financial period ended 31 December 2022.

Independent auditors

The auditor, Grant Thomton Chartered Accountants and Statuory Audit Firm, was appolnted as statutory auditor during the
financial period and will continue in office in accordance with Section 383(2) of the Companies Act 2014.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY
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DIRECTORS’ REPORT (CONTINUED)

Relevant Audit Information

The directors believe that they have taken all steps hecessary to make themselves aware of any relevant audit information
and have established that the Company’s statutory auditors are aware of that information. In so far as they are aware, there
is no relevant audit information of which the Company's statutory auditors are unaware.

Annual Corporate Governance Statement

Introduction

The Company is subject to and complies with the Gompanies Act 2014 and the Listing Rules of the Global Exchange Market
of Euronext Dublin. The Company does not have any employees and all operational requirements of the Company are
outsourced to third party service providers. Each of these service providers are subject fo their own corporate governance
requirements.

Financial Reporiing Process - description of main features

The Board is responsible for establishing and maintaining adequate internal control and risk management sysiems of the
Company in relation to the financial reporting process. Such systems are designed to manage rather than eliminate the risk
of failure to achieve the Company's financial reporting objectives and can only provide reasonable and not absolute assurance
against material misstatement or loss.

The Corporate Service Provider and the Board are also obliged to review the annual report including financial statements
intended to give a true and fair view. The Board evaluates and discusses significant accounting and reporting issues as the
need arises. From time o time the Board also examines, evaluates and monitors the loan servicers’ and external auditors'
performance, qualifications and independence. The Board highlights any queries or concems fo the Corporate Service
Provider or auditors and seeks clarification around any matters arising prior to signing off on the financial statements.

The Board seeks compliance with any shortcomings identified and measures recommended by the indepandent auditor.

Risk assessment

The Board is responsible for assessing the risk of iregularities whether caused by fraud or etror in financial reporting and
ansuring the processes are in place for the timely identification of intemai and external matters with a potential effect on
financial reporting. The Board has also put in place processes to identify changes in accounting rules and recommendations
and to ensure that these changes are accurately reflected in the Company's financial statements.

Confrol activities

The control structures in place within the Company include appropriate division of responsibilities and specific cohtrol activities
aimed at delecting or preventing the risk of significant deficiencies in financial reporting for every significant account in the
financial statements.

The Board fulfils this responsibility by appointing an appropriate third party service provider to oversee the day to day activity
of the Company.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

M

DIRECTORS’ REPORT (CONTINUED)

Annual Corporate Governance Statement (continued)

Monitoring

The Board has an annual process to ensure that appropriate measures are taken to consider and address any shortcomings
identified and measures recommended by the independent auditors.

Given that all operational requirements of the Gompany are outsourced to third party service providers, the Board has
concluded that there is currently no need for the Company to have a separate internal audit function in order for the Board to
perform effective monitoring and oversight of the intemal control and risk management systems of the Company in relation to
the financial reporting process.

Capital Structure

No person has a significant direct or indirect halding of securities in the Company. No person has any special rights cf control
over the Company's share capital. There ate no restrictions on voting rights. With regard to the appointment and replacement
of directors, the Company is governed by its Articles of Association, Irish Stalute comprising the Companies Act 2014 and the
Listing Rules of the Euronext Dublin. The Articles of Assaciation themselves may be amended by spacial resolution of the
shareholders.

Powers of diractors

The Board is responsible for managing the business affairs of the Company in accordance with the Articles of Association.
The directors may, and do, delegate certain functions to third parties, subject to the supervision and direction by the directors.
The directors have delegated the day-to-day operational requirements of the Company to other parties, consequently none of
the directors is an executive direcior.

The Arlicles of Association provide that the directors may exercise all the powers of the Company to borrow money, to
mortgage or charge its undertaking, property or any part thereof and may delegate these powers to third parties.

Audit Commitiee

Statutory audits in Ireland are regulated by Part 27 of Companies Act 2014. As the principal duties of an Audit Committee
are completed by the Board, the Company has taken the exemption available for Section 110 companies set out under
Section 1551 (11} {c) of Companies Act 2014 not to have a separate Audit Committee.

Signed on behalf of the Board of Directors by

’/ Lo b Los

Mary Munroe Robert Browne

Director Director
13 March 2026 13 March 2026
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GrantThornton

Independent auditor’s report (continued)
To the members of Warrington Residential 2022-1 Designated Activity Company

Opinien

We have audited the financial statements of Watrington Residential 2022-1 DAC (or the “Company™), which compiise
the Profit and Loss Account, the Balance Sheet, the Staterent of Changes in Equity and the Statement of Cash Flows
for the financial period ended 31 December 2022, and the related notes to the financial statements, including a
summaty of significant accounting policies.

The financial reporting framework that has been applied in the preparation of the financial statements is Irish law and
accounting standards issued by the Financial Reporting Council including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {or “Generally Accepted Accounting Practice in 1 reland™).

In our opinion, the Company’s financial statements:

e givea true and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the assets,
liabilities and financial position of the Company as at 31 December 2022 and of its financial performance
and cash flows for the firancial period then ended; and

¢ have been propetly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with Intetnational Standards on Auditing (Iteland) (or “ISAs (Ireland)”) and
applicable law. Our responsibilities under those standards ate fusther described in the ‘Responsibilities of the auditor
for the audit of the financial statements’ section of out repott, We are independent of the Company in accordance
with the cthical requitements that ate relevant to our audit of the financial statements in Ireland, including the Ethical
Standard for Auditors {Ireland) issued by the Irish Auditing and Accounting Supervisory Authotity (or “TAASA™),
and the ethical pronouncements established by Chartered Accountants lreland, applied as determined to be
appropriate in the circumstances for the Company. We have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the andit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinioq.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Board of Directors (or the “Directors™) use of the
going concetn basis of accounting in the preparation of the financial statements is appropriate.

In our evaluadon of the Directors’ asscssment of the Company’s ability to continue as a going concetn basis of
accounting we:

o obtined an undetstanding and performed an evaluation of the processes and related controls aver the
Compatiy’s going concern assessment;

o obtained an understanding and reviewed the Directors’ going concern assessment process covetiag a petiod
of at least twelve months from the date of the approval of financial statements;

e assessed the reasonableness of Directors’ going concern assessment including the limited recoutse nature of
notes issued by the Company;

» discussed and challenged the Directors judgement in relation to the likelihood of the early redemption option
to be exetcised based on the information available as of the date of this report,

s obtzined the Investor Reports and servicer reports for subsequent financial period end up to date of the
approval of financial statements to assess the subsequent performance of the Company’s portfolio to support
the Company’s ability to meet its obligations;

e made enquiries with the Directots and reviewing board minutes availahle up to the date of authorisation of
the financial statements in order to understand the fature plans of the Company and to identify potential
contradictoty information; and

o assessed the adequacy of the disclosures made in the financial statements with respect to the going concern,

Based on the wotk we have performed, we have not identified any material uncertaintics relating to events or
conditions that, individually ot collectively, may cast significant doubt on the Company’s ability to continue as 2 going
concetn for the foreseeable futute. We have nothing material to add or draw attention to in relation to the Directors’
statement in the fnancial statements about whether the Directors considered it appropriate to adopt the going concern
bhasis of accounting in preparing the financial statements.

Our responsibilities and the tesponsibilities of the directors with respect to going concetn ate described in the relevant
sections of this report.



GrantThornton

Independent auditor’s report (continued)
To the members of Warrington Residential 2022-1 Designated Activity Company

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
financial statements of the current financial period and include the most significant assessed risks of material
misstatement (whether or not duc to fraud) we identified, including those which had the greatest effect on: the overall
audit strategy, the allocation of resources in the audit, and the directing of efforts of the engagement team. These
muatters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
theteon, and therefore we do not provide a scparate opinion on these matters.

Ouverall audit siyategy

We designed our audit by determining materiality and assessing the risks of material misstatement in the financial
statements. In particulas, we looked at where the directors made subjective judgements, for example, in respect of
significant accounting estimates that involved making assumptions and considering future events that are inherently
uncettain. We also addressed the risk of management override of internal controls, including evaluating whether there
was any evidence of poteatial bias that could result in a risk of materizl misstatement due to fraud.

Based on our considerations as set out below, out audit areas of focus included:
¢ Valuation of financial assets at amortised cost; and
*  Valuation of the derivative financial insttument,

How we taitored the andit scope

The Company is a special putpose entity whose principal activity is the issuance of notes {or the “Notes”) with the
funds generated used to purchase an interest in a portfolio of non-performing mortgages (or the “Securitised
Mortpages™), The Notes present limited recourse obligations of the Company payable solely from the collateral
pledged, which is comptised of the Securitdsed Mortgages. The Notes ate listed on the Global Bxchange Matket of
the Furonext Dublin,

We tailored the scope of our audit taking into account the types of investments within the Company, the involvement
of third-party service providers, the accounting processes and controls and the industry in which the Company
operates. As at the financial period end the Company’s Balance Sheet and Profit and Loss are an aggregation of the
positions and tesults of the Company. The directors control the affairs of the Company, and they are responsible for
the overall investment pelicy which is determined by them. The Directors have delegated certain sesponsibilities to
the Corporate Service Provider including maintenance of the accounting records, The financial statements, which
remain the responsibility of the directors, are prepared on their behalf by the Administrator, The Company has
appoiated a Trustee to act as Trustee of the Company's Notes, The Company has a Servicer for the management of
the underlying Securitised Mortgages.

In establishing the overall approach to our audit we assessed the risk of material misstatement, taking into account
the nature, likelihood and potentizl magnitude of any misstatement. As part of our risk assessment, we considered the
Company’s interaction with the administrator, trustee and servicer, and we assessed the control environment in place
at the Administracor.

Materiality and andit approach

The scope of our audit is influenced by our application of materiality. We set certain quantitative thresholds for
materiality, These, together with qualitative consideratons, such as out understanding of the Company and its
environment and the complexity of the Company and the reliabiiity of the control environment, helped us to
determine the scope of our audit and the nature, iming and extent of our audit procedures and to evaluate the effect
of misstatements, both individually and on the financial statements as a whole, Based on our professional judgement,
we determined materiality for the Company as follows: 1% of Total Assets as at 31 December 2022. This was
considered to be the most apptopriate benchmark on which to base our materiality based on the activitics of the
Compaay and the significance of the assets they hold.

We have set performance matetiality for the Company at 60% of materiality, having considered our experience of the
risk of misstatements in this industry, business risks and fraud risks associated with the Company, the effectivencss of
the control envitonment and its financial reporting. This is to reduce to an appropriately low level the probability that
the aggregate amount of any uncotrected and undetected misstatements in the financial statements exceeds materiality
for the financial statements as a whole. We agreed with the Directots that we would report to them misstatements
identified during our audit above 5% of matesdality as well as misstatements below that amount that, in our view,
watranted reporting for quaiitative reasons,
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Grant Thornton

Independent auditot’s report (continued)
To the members of Warrington Residential 2022-1 Designated Activity Company

Ségnificant matters identified

The risks of material misstatement that had the greatest effect on ouy audit, including the allocadon of our resources
and effort, are set out below as significant matters together with an explanation of how we tailored our audit to address
these specific areas in otder to support our opinion on the financial statements as a whole. This is not a complete list
of all rigks identified by our audit.

Significant matter | Description of significant matter and audit response
Valuation of financial | There is a tisk that the financial assets held in the Balance Sheet of the Company as at 31

asscts at amortised December 2022 are not valued in line with the recognition and measusement provisions of
cost (see Notes 2,9 IAS 39 Financial Instruments: Recognition and Measurement (as adopted by the European
and 18) Union) as accounting policy choice in FRS 102,

Significant auditor’s attention was deemed appropriate because this represeats a principal
element of the financial statements and impacts the Company’s performance. In addition,
the valuation of the Company’s financial assets at amortised cost is a key audit area due to
the level of judgment and estimation involved in estimating future cash flows and

establishing the approptiate EIR rate, and in estimating the fnancial asset’s recoverability
such as the financial condition of the counterparties and their expected future cash flows.

As a reselt, we considered this 25 key audit matter,

Our aadit procedates over valuation included:

»  obtained an understanding and evaluated the design and implementation of the
key controls in place in relation to the valustion of the Company’s financial assets
by conductng a walkthrough of these processes;

o obtained, independendy, all servicer reports, vouched the receipt of principal and
interest cash flows to bank statements;

e cvaluated the independence, objectivity and competence of the experts engaged
by the Directors to project future cash flows and challenged the assumptions used
to consider whether they are quailfied to carry out the valuations;

e cngaged our internal valuation to challenge the key inputs used in determining the
future cash fow projections of the loan portfolio (which are used in determining
the carrying value of financial assets),

¢ recalculated the amortised cost of the finpancial assets based on the effective
interest method;

¢ recafculated impairment recorded on financial assets during the period; and

o assessed the adequacy of accounting policies and related disclosures made in the
financlal statements in accordance with FRS 102,

Qur planned audit procedures were completed without material exception.
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GrantThornton

Independent auditor’s report {continued)
To the members of Warrington Residential 2022-1 Designated Activity Company

Key audit matters (continued)
Significant matters identified (continued)

Significant matter | Description of significant mattet and audit response

Valuation of the There is  risl that the detivative financial instrument held in the Balance Sheet of the Company
derivagve financial as at 31 December 2022 Is nat valued in line with the recognition and measurement provisions
instrument (see Notes | of IAS 39 Financial Instruments: Recognition and Measurement (as adopted by the Buropean
2,10 and 18) Union) as aceounting policy choice in FRS 102 ot the terms of the relevant agreements.

Significant auditor’s attention was deemed appropriate because of the significant judgement
requited in complexity of the calculation of the derivative financial instrument valuation where
the key inputs include volatility mattix and interest rate curve. As a result, we considered this as
a key audit matter.

Ouy audit procedures over valuation included:

o obtzined an understanding and evaluated the design and implementation of the key
controls relevant to the valuation processes in place for in relaton to the derivative
financial instrament by completing walkthroughs of these processes;

o secured independent confirmations of the valuation of the derivative financial
instruments directly from the independent counterparty;

¢ eagaged our internal valuation specialist to challenge the inputs and methodology used
in valuztion and independently reprice the valuation of the detivative financial
instraments for reasonableness using an independent third party pricing service model
and inputs from the undetlying contract and agreed the period-end value to the
accounting records;

o cvaluated the independence, objectivity and competence of the expert (Le. swap
counterparty) that the ditectors engaged to consider whether they are qualified to carry
out the valuations; and

e assessed the adequacy of accounting policies and related disclosures made in the
financial statements in accordance with FRS 102.

Our planned audit procedures were completed without material exception,

Other information

The Ditectors are responsible for other information. Other information comptises information included in the
annual report, other than the financial statements znd our auditor’s report thereon, including the Directors’ Repott,
The Ditectors ate responsible for the other information, Our opinion on the financial statements does not cover the
other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other informadon is
materiaily inconsistent with the financial statements or our knowledge obtained in the course of the audit, or othetwise
appears to be matetially misstated. If we identify such material inconsistencies or apparent material misstatements, we
ate required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are tequired to report that fact,

We have nothing to repott in this regard.

Opinion on matters prescribed by the Companies Act 2014.
We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion:
¢ the accounting records of the Company were sufficient to permit the financial statements to be readily and
propetly audited.
s 'The balance sheet and profit and loss account are in agreement with the accounting records and returns.
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GrantThornton

Independent auditor’s report (continued)
To the members of Watrington Residential 2022-1 Designated Activity Company

Opinion on matters prescribed by the Companies Act 2014 (continued)

In our opinion, based on the work undertaken in the course of our audit:
¢ the information given in the Directors’ Report is consistent with the financial statements.
¢ the Directors' Report has been prepared in accordance with applicable legal requirements, excluding the
requiremnents on sustainability reporting in Part 28,

Based on our knowledge and understanding of the Company and its environirent obtained in the course of the audit,
we have not identified any material misstatements in the Directors report,

Matters on which we are reguired to report by exception

The Companies Act 2014 requires us to report to you if, in our opinion, the requitements of sections 305 to 312 of
the Act, which relate to disclosure of directors’ remuneration and transactions with directors, have not been complied
with by the company. We have nothing to repost in this regard.

Responsibilities of those charged with governance for the financial statements
As explained more fully in the Directors’ Responsibilities Statement, the Directots are responsible for the preparation
of the financial statements which give a true and fair view in accordance with Generally Accepted Accounting Practice
in lreland, including FRS 102, and for such internal control as they determine necessaty to enable the preparation of
financial statements are free from matesial misstatement, whether due to fraud or etror,

In peeparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, ot has no realistic
alternative but to do so,

Those chatped with governance ate responsible for overseeing the Company’s financial teporting process.

Auditor’s responsibilities for the audit of the financial statements

The ohjectives of an auditor are to obtain reasonzble assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or ertot, and to issue an auditor’s report that includes their
opinion, Reasonable assurance is a high level of assutance but is not a guarantee that an audit conducted in accordance
with TSAs (Treland) will always detect a material misstatement when it exists. Misstatements can asise from fraud or
error and are considered material if, individually or in the aggrepate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our tesponsibilities for the audit of the financial statements is located on the Irish Auditing
and Accounting Supervisory Authority’s website ac hup://wwiwigasaie/getmedia /b238901 3-1cf6-458b-9b81-
498202dc9c3a/Description of auditors responsibilities for_auditpdf, This description forms part of our auditot’s
tepott.

Enplanation as 1o what extent the andit iwas considered capable of defecting irregilarities, inelnding frand
Trregularities, including fraud, ate instances of non-compliance with laws and reguiations. We design procedures in
line with our tesponsibilities, outlined zbove, to detect material misstatements in respect of irregularities, including
fraud, Owing to the inherenc limitations of an audit, there is an unavoidable risk that material misstatement in the
financial statements may not be detected, even though the audit is properly planned and performed in accordance
with the ISAs (Ireland). The extent to which our procedures ate capable of detecting irregulatitics, including fraud is
detailed below.

The company is subject to laws and regulations that directly affect the financial statements, including companies and
financial reporting legislation such as the Companies Act 2014 and Eurooext Dublin (Global Exchange Market) listing
sules. We assessed the extent of compliance with these laws and regulations as patt of our procedures on the related
financial statement items, including assessing the financial statement disclosutes and agtecing them to supporting
documentation when necessary.

The Company is suhject to other laws and regulations, for example, data protection acts and antd-money laundering
acts, whete the consequences of non-compliance could have a material impact on amounts or disclosures in the
financial statements, such as through the imposition of fines o litigation.
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GrantThornton

Independent auditor’s report (continued)
To the members of Warrington Residential 2022-1 Designated Activity Company

Auditor’s responsibilities for the audit of the financial statements {continuead)

The primary responsibility for the prevention and detection of irregulatities, including Fraud, rests with those charged
with governance and management, There is an inherent risk that an audit may not detect all material misstatements in
the financial statements, despite propetly planning and performing our audit in accordance with auditing standards,
In addition, as with any audit, there remaing a higher risk of non-detection of irregulatides, as these may involve
collusion, forgery, intentional misrepresentations and omissions, ot the override of internal controls. We are hot
tesponsible for preventing non-compliance and cannot be expected to detect non-compliance with all laws and
regulations.

In response to these principal risks, our audit procedures included but were not limited to:

e application of professional scepticism throughout the audit;

s consideration by the audit engagement pattner of the expericnce and expertise of the engagement team
including our internal valuation specialists to ensure that the team had approptiate competence and
capabilities to identify of recognise non — compliance with laws and regulations;

¢ enquitics of the Directors on the policies and procedures in place regarding compliance with laws and
segulations, including consideration of known or suspected instances of non-compliance and whether they
have knowledge of any actual, suspected or alleged fraud;

s inspection and review of minutes of board meetings duting the financial period to corroborate inguiries
made;

e gaining an understanding of the Company’s current activities, the scope of authotisation and the cffectiveness
of its control environment to mitigate risks related to fraud;

e discussion amongst the engagement (cam in relation to the identified laws and regulations and regarding the
tisk of fraud, and remaining alert to any indications of non-compliance or oppottunities for fraudulent
manipulation of financial statements throughout the audit;

e identifying and testing journal entrics to address the risk of inappropriate journals and management override
of controls;

o designing audit procedutes to incorporate unpredictability around the natuge, timing ot extent of our testing;

¢ challenging assumptions and judgements made by the directors in their significant accounting estimates,
including impairment assessment of financial assets, determining whether an embedded option is closely
related to the host contract and fair value measurement; and

e review of the financial statement disclosures to underlying supporting documentation and inquities of
management.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Section 391 of the Companics
Act 2014, Our audit work has heen undettaken so that we might state to the company’s members those matters we
are required to state to them in an auditor’s report and for no other purpose.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone othet than the Company
and the Company’s members as a body, for our audit work, for this repott, o for the opiniens we have formed.

7z / Lt
(.

John Glennon

Fot and on behalf of

Grant Thornton

Chatteted Accountants & Statutory Audit Firm
13 - 18 City Quay, Dublin 2,

Iretand, D02 ED70

Date: 13 March 2026
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

W

STATEMENT OF PROFIT AND LOSS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022

Financial

period ended

Notes 31 December 2022

€

Interest income and similar income 3 23,388,681
Interest expense and similar expenses 4 {21,651,022)
Net investment expense 1,737,659
Unrealised gaih on derivative at fair value through profit and loss 5 19,364,131
Realised loss on derivative at fair value through profit and loss 5 (6,080,000}
impaltment of portfolio 9 (9,807,880)
Impairment of notes 14 1,742,628
Operating expenses 6 (6,956,538)
Profit for the period before taxation -
Taxation 7 -

Profit for the financial period -

All amounts relate to continuing activities. There was na other comprehensive income for the financial period.

Tne accompanying notes form an integral part of these financiai statements,
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022

Non- current assets
Financial assets
Darivative financial instrument

Non- current assets

Current assets
Cash and cash equivalents
Dabtors

Current assets

Current liahilities
Creditors: amounts falling due within one yaar
Current liabilities

Non- current liabilities
Creditors; amounts falling due after one year

Non- current liahilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Total capital and reserves

Mary Munroe

Director
13 March 2026

Notes

‘ﬁﬁ ir/‘ 5 ﬂ IR\

11
12

13

14

15
15

The financial statements were approved and authorised for issue by the Board of Directors by:

As at
31 December 2022
£

194,387,569
19,364,131

213,751,700

9,687,035
1,667,375

11,254,410

(344,127)

(344,127)

(224,661,982)

(224,661,982)

1

Robert Browne
Director
13 March 2026

The accompanying notes farm an integral part of these financial statements,
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

STATEMENT OF CHANGES IN EQUITY FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022

Called up Profit and Total
Note share capital loss account 31 December 2022
€ € €

Balance as at 18 November 2021 - - .
lssued share capital 15 1 - 1
Loss of the financial period - - .
Balance as at 31 December 2022

The accompanying notes form an integral part of these financial statements.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

STATEMENT OF CASH FLOWS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022

Financlal
period ended
31 December 2022
Notes
€
Cash flows from operating activities
Profit for the financial period before taxation -
Adjustments for:
Interest expense and similar charges 4 21,651,022
Interest income and similar income 3 {23,388,598)
impairment on notes 14 (1,742,628)
Gain on derivative position at fair value through profit and loss 5 (19,364,131)
Non- cash operaling expenses 6 604,918
Increase in debtlors 12 (1,667,375}
Increase in creditors 13 296,166
Impairment of Portfolio 9 9807880
Net cash outflows from operating activities (13,8062,726)
Cash flows from investing activities
Purchase of financial assets* 9 -
Collections an financial assets 9 24,091,047
Net interest rate cap interest received 3 626,905
Net cash inflows from investing activities 24,717,952
Cash flows from financing activities
Proceeds from the issue of Notes 14 24,639,963
Repayment of Notes 14 (21,822,193)
Payment of interest on Notes 14 {4,145,961)
Net cash outflows from financing activities (1,328,191)
Net increase in cash and cash equivalents 9,587,035
Cash and cash equivalents at beginning of financial period -
Cash and cash equivalents at the end of financial period 9,087,035
*On 22 February 2022, the Company issued Notes with total proceeds being €230,769,684 composed of a noncash
transaction amounting to €206,128,721; where €204,471,119 of which was cash paid by the Moteholders ditectly to the
seller, €604,918 paid by the Noteholders directly to Mars for their expenses, €1,053,684 as Notes issued, and a cash
receipt amounting to €24,639,963 to fund the Company's bank account to pay interest rate cap fee and Company's
expenses.
The non- cash transactions are summerised below:
Issuance of Notes 206,129,721
Purchase of financial assets {205,524,803)
Non- cash oparating expenses (604,918)

The accompanying notes form an integral part of these financial statements.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022

1. Background of the Company

Warrington Residential 2022-1 DAC {the “Company”) was incorporated on 18 November 2021 as a special purpose vehicle
(or "SPV") for the purpose of purchasing a non- performing portfolio of mortgages (the “Securitised Mortgages™) from Mars
Capital Management Ireland Designated Activity Company. The Company was incorporated at its registered office at 1-2
Victoria Buildings, Haddington Road, Dublin 4, freland; registration number 708332

On 18 November 2021 CSC Finance Nominees {Ireland) Limited (formerly Intertrust Nominees (Ireland) Limited} made a
declaration of trust by way of deed in respect of the shares of the entity.

2. Accounting policies
The principal accounting poficies that the Company applied in preparing its financial statements for the financial period from
18 November 2021 to 31 December 2022 are set out below.

Basis of preparation

The Company elected to adopt the Financial Reporting Standard applicable in the UK and Republic of Ireland {or “FRS 102}
in its financial statements. The financial statements have been prepared under the historical cost convention with the
exception of financial assets and financial liabllities, which are measured at fair value.

Statement of compliance

The entity's financlal statements have been prepared on a going concern basis and in accordance with Generally Accepled
Accounting Practice {'irish GAAP') in Ireland (as applied in accordance with the provisions of the Companies Act 2014.) The
entity financial statements comply with Financial Reporting Standards 102, the Financial Reporting Standard applicable in
the UK and Republic of reland {FRS 102} and the Companies Act 2014,

Going concern

The directors have prepared the financial statements on the going concern bas's which assumes that the Company will
continue in operational existence for a period of at least 12 months from date of approval of the financial statements and will
have adequate funds available fo meet their obligations as they fall due. The Company received collections during the
financial period and adequate repayments were made on the Class A Notes. The Company has met all obligations since
financial period end. The Notes issued are limited recourse in nature as they are only payable to the extent that funds are
available. All interest, apart from interest on Class A1 Notes, can be deferred untit funding becomes available. There is
sufficient liquidity available at financial year end to pay outstanding interest on Class A1 Notes. The Option Holder is the
holder of more than 50% of the Class Z1 Notes. The Option Holder may exercise the option at any time on or after 24
February 2026. Once the aption is exercised, the Securitised Mortgages would be sold, and the Gompany would enter
liquidation. The directors have considered the likelihood of the option being exercised based on the information avaitable as
at the financial statements' approval date. As at the date of signing the financial statements, the directors do not expect the
option to be exercised.

Reporting currency
The financial statements are presented in Euro dencted by the symbol "€", which is the Company's functional and
presentational currency.

Foreign currency fransactions are translated into the funcfional currency using the exchange rates prevailing at the dates of

the transactions. Monetary assets and liabilities in foreign currencies have been translated at the exchange rates in effect
al the balance sheet date. All exchange differences are dealt with in arriving at profit before taxation.
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_WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 (CONTINUED)

2. Accounting policies (continued)

Financial instruments

The Company holds financial instruments that are classified as basic under Section 11 or complex under Section 12 of FRS

102,

Under Section 11 of FRS 102, an entity shall choose to apply either:

(a) the provision of hoth Section 11 and Section 12 in full; or

(b) the recognition and measurement provisions of IAS 39 Financial Instruments: Recognition and Measurement (as
adopted for use in the EU), the disclosure requirements of Section 11 and 12 and the presentation reguirements of
paragraphs 11.38A or 12.25B; or

(c) the recognition and measurement provisions of IFRS 9 Financial Instruments and/or IAS 39 (as amended foliowing the
publication of IFRS 9) subject to the restriction in paragraph 11.2A, the disclosure requirements of Section 11 and 12
and the presentation requirements of paragraphs 11.38A or 12.25B,

The Company has efected to apply the provision of option (b) above,

Financlal assets and liabilities

All financial instruments are recognised on the trade date, which is the date on which the Company becomes a party to the
contractual provisions of the instrument. A financlal asset or financial liability is measured initially at fair value. The Company
holds financial assets which comprise of Securitised Mortgages. Such assets are subsequently carried at amortised cost
using the effective interest method. Financial fiabilities measured at amortised cost are non-derivative financial liabilities with
fixed or determinable payments that are not quoted in an active market. These include Fixed and Floating Rate Notes which
are initially recognised at fair value at the date of issuance of the liability, and are subsequently measured at amortised cost.

The ‘amortised cost’ of a financial asset or financial liability is the amount at which the financial asset or financiat fiability is
measured at initial recognition, minus principal repayments, plus or minus the cumulative amortisation using the effective
interest method of any difference between the initial amount recognised and the maturity amount, minus any reduction for
impairment.

Derivative instruments

Derivative financia} instruments are classified as held for trading and recorded at fair value, with any gain or loss on re-
measurement being recognised in the profit & loss account. The Company does hot apply hedge accounting as per FRS
102.

Embedded derivative instruments

Certain derivatives embedded in other financial instruments are treated as separate derivatives when their economic
characteristics and risks are not closely related to those of the host contract and recorded at fair value. The embedded
option is ciosely related only if the exercise price is approximately equal to the amortised cost of the debt on each exercise
date.

Impairment of a financial asset

The carrying amounts of the Company’s assets are reviewed at each balance sheet date to determine whether there is any
objective evidence of impairment, An asset is impaired and impairment losses are incurred only if there is objective evidence
of impairment as a result of one or more events that occurred after the initial recognition of the asset (a ‘loss event’) and that
loss event {or events) has an impact on the estimated future cashflows of the asset that can be reliably estimated. If any
such objective evidence exists, the asset's recoverable amount is estimated

The amount of the loss is measured as the difference between the asset’s carrying amount and the present vaiue of future
cashflows. The carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss
is recognised in the profit and loss account. An impairment loss is reversed if the reversal can be related objectively to an
gvent ocourring after the impairment was recognised. An impairment loss is reversed only te the extent that the assel’'s
carrying value does not exceed the carrying amount that would have been determined if no impairment loss had been
recognised. To determine whether there is any objective evidence of impaiment, the Company assesses if there has been
a change fo the estimated future cashflows. (see note 9).
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DEGEMBER 2022 (CONTINUED)

2. Accounting policies (continued)

Offsetfing

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when,
the Company has a legal right to offset the amounts and it intends either to settie on a net basis or to realise the asset and
settle the liability simultaneously.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which substantially all the
risks and rewards of ownership of the financial asset are transferred. The Company derecognises a financial liability when
its contractual obligations are discharged or cancelled or expired.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, cash held on call with the bank and short-term, highly liquid investments
that are readily convertible to known amounts of cash that are subject to an insignificant risk of changes in value.

Transaction costs

Transaction costs incidential to and related to the acquisition of financial assets are capitalised in the balance sheet at cost
and amortised on an effective interest rate basis over the expected lifetime of the financial asset. Such costs include financial
transaction fees incurred as part of the acquisition of the mortgage portfolio.

Interest expanse is racognised within ‘Interest payable and similar expenses’ in the profit and loss account. Accrued interest
expense is recognised in crediters in the balance shest.

Interest income or expense is recorded at the effective interest rate, which is the rate that discounts estimated future cash
payments or receipts through the expected life of the financial instruments or a sharter period, where appropriate, to the net
carrying amount of the financial instruments. The calculation takes into account all contractual terms of the financial
instrument and includes any fees or incremental costs that are directly atiributable to the instrument and are an integral part
of the effactive interest rate, but not future credit losses.

Ali other income and expenses are accounted for on an accruals hasis.

Taxation

The charge for taxation is based on the results for the financial period. The Company’s liability for current tax is caleulated
using tax rates that have been enacted or substantively enacted by the balance sheet date. The Company is a qualifying
company within the meaning of Section 110 of the Taxes Consolidation Act 1997.

Deferred fax is provided on all iming differences that have originated but not reversed at the balance sheet date, where
transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the future have
oceurred at the balance sheet date. Timing differences are temporary differences between profits as computed for tax
purposes and profits as stated in the financial statements, which arise because certain items of income and expenditure in
the financial statements are dealt with in different periods for tax purposes, Deferred tax is measured af the tax rates that
are expected to apply in the period in which the timing differences are expected to reverse based on tax rates and laws that
have been enacted or substantively enacted by the balance sheet date. Deferred tax is not discounted.

Segmental reporting

An operating segment is a compenent of the Company that engages in business activities from which it may earn revenues
and incur expenses. The directors perform regular reviews of the operating results of the Company and make decisions
using financia! information at the company level only. Accordingly, the directors believe that the Company has only one
reportable operating segment.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 (CONTINUED)

2. Accounting policies {continued)

Segmental reporting (continued)

The directors are responsible for ensuring that the Company carries out business activities in line with the fransaction
documents, They may delegate some or all of the day to day management of the business, including the decisions to
purchase and sell securities, to other parties both internal and external to the Company. The decisions of such parties are
reviewed on a regular basis to ensure compliance with the policies and legal responsibilities of the directors, Therefore, the
directors retain full responsibility as to the major allocation decisions of the Company.

Capital management

The Company is not subject to externally imposed capital requirements. The Company was initially financed by €1 equity. Any
subsequent transactions entered into by the Company are designed to enable the Company to pay its liabilities as they fall
due. Each Note issue is structured such that the Company's expenses are met either by the Note holders (indirectly through
U.S. Bank Europe DAC transaction accounts) or are met by equal and opposite receipts under the relevant detivative
transactions.

Use of estimates and judgments

The preparation of the financial statements requires management to make judgments, estimates and assumptions that may
affect the application of accounting policies and the reported amounts of assets, Fiabilities, income and expenses. The
estimates and associated assumplions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the judgments about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions o accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the revision
and future periods if the revision affects both current and future petiods. The critical accounting judgments applied by
management are the determination of the classification of financial instruments and, in refation to derivatives, determining
whether an embedded option is closely related to the host contract and expected early exercise of the embedded derivatives
in the accounts. For the lalter, the directors have reviewed transaction documents and details of fixed and floating Interest
rate Notes to determine whether the prepayment option is closely related to the host. it was noted that the option purchase
price is stipulated to equal the amount to redeem the Notes, other obiigations under the priority of payments, including
amcunts due to the issuer administration consultant, and finally any cost and fees incremental to the exercise of the option
less the liquidity and non-liquidity reserves and any balances outstanding. The diractors are of the judgment that the option
and host contract are carrectly accounted for as a single instrument.

The crifical accounting estimates applied by directors are the initial cost of the financial assets and liabilities, the assessment
of impairment of financial assets and the fair value measurement of financial instruments. The determination of the initial cost
of the financial assets and liabilities is based on an estimate of the fair value of the Notes issued as part of the consideration.
The nominal value of the Notes, less discounts, is deemed to approximate their initial fair value. The carrying amounts of the
Company's financial assets are reviewed at each balance shest date to determine whether there is any objective evidence of
impairment. An asset is impaired and impairment losses are incurred only if there is objective evidence of impairment as a
result, such as evidence that the future cashflows or fair value of the underlying portfolio is less than the carrying value of the
receivables, If any such objective svidence exists, the loss is measured as the difference between the assel’s carrying amount
and the present value of future cashfiows. See note 9,12 and 17 for further information on financial assets, debtors and fair
value of financial assets and liabiiities.

There is a call option as at 24 February 2026 which the Option Holder may exercise at any time on or after this date. The
Directors have applied significant judgment in determining the likelihood of the option being exercised based on the information
available as of financial statements approval date. As at the date of signing the financial statements the directors don't expect
the option to be exercised.

Page | 22



WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

M
e — s B S

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 (CONTINUED)

3. Interest income and similar income

Interest income on financial assets
Interest income on bank
Swap interest income

Financial
period ended
31 December 2022

€
22,761,693
83

626,905

23,388,681

Interest income is calculated on an effective interest rate basis to ensure that any gains on the financial assets are allocated

to the appropriate accounting period.

4, Interest expense and similar expenses

Interest expansa on notes
Amortisation of note discount

Interest expense on each class of Note is calcuiated on an effective interest rate basis.

5, Gain/{loss} on derivative at fair value through profit and loss

Unrealised gain on derivative at fair value through profit and loss

Realised loss on derivative at fair value through profit and loss

Financial
period ended
31 December 2022

€
(18,466,447)
(3,184,575)

(21,661,022)

Financial

period ended

31 December 2022
3

19,364,131

19,364,131

(6,080,000)

(6,080,000)
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 (CONTINUED)

6. Operating expenses

Servicer fee
CSP fee

Legal fee

Rating fee

Audit fee

Tax advisory fee
Other expanses

Financial
period ended
31 December 2022

(3,595,395
(24,347
(1,869,751

(32,950
(4,244
(827,847

)
)
)
(602,004)
)
)
)
)

(6,956,538

Included in other operating expenses is Auditor's remuneration and tax advisory fees (excluding VAT) consisting of the

following:

Statutory audit fees
Tax compliance setvices

7. Taxation

Analysis of the Company tax charge in the financial year/period:
Current tax

Profit/(joss) for the financial year/period before taxation

Profit/{loss) on ordinary activities multiplied by the higher tax rate

applicable under Section 110 TCA, 1997 of Irish corporation tax for the
year/period of 25%

impact of filing under lrish GAAP as applicable at 31 Decamber 2004

Underprovision in relation to prior year
Impact of losses carried forward from previous periods
Tax charge for the financial year/period

Financial
petiod ended
31 December 2022

(26, 789)
(3,450)

(30,239)

Financial

period ended

31 December 2022
€
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 (CONTINUED)

7. Taxation (continued)

The Company is a qualifying company within the meaning of Section 110 of the Taxes Consolidation Act. As such, the profits
are chargeable to corporation tax under case Ifl of Schedule D at a rate of 25% but are computed in accordance with fhe
provisions applicable to Case | of Schedule D of the TCA. The Company's taxable profit is computed based on Irish GAAP
extant 2004 (OId Irish GAAP).

The carporation tax rate on investment income is expected to remain at its current rate of 25%. There are no other material
undisclosed factors affecting future tax charges.

8. Directors and employees

The Company has no employees. The directors received no remuneration from the Company in respect of qualifying services
rendered during the financial period. However, all directors who served during the financial period are, or were, employees of
CSC Finance Holding Ireland Limited (formerly Intertrust Management freland Limited) ("CSC"), which provided corporate
services and secrelary services to the Company. The terms of the agreement with CSC provide for a fee for the provision of
services (including the making available of individuals to act as directars of the Company). During the financial period the
Company incurred fees of €24,347 for these services of which €Nil was outstanding at financial period end. In accordance
with Sections 305A and 306 of the Companies Act 2014, the consideration paid to CSC that can be said to relate to the
provision of director services amounted to €2,500 for the financial period.

9. Financial Assets
Financial
petiod ended
31 December 2022
€
Portfolio Cost 205,524,803
Collection on portfolio (24,001,047)
Portfolio EIR 22,761,693
Impairment on portfolio {9,807,880)
194,387,569

On 22 February 2022, the Company purchased the Securitised Mortgages from Mars Capital Management Ireland Designated
Activity Company. The Securitised Morlgages are secured by residential properiies located throughout Ireland. Loan payment
dates are scheduled monthly until the original maturity date for each mortgage. Each Mortgage Loan has an initial term of
between 1 and 40 years (other than a Buy to Let Mortgage Loans which have an initial term of between 5 and 25 years). The
loan-to-value ratios on the mortgages range from 70% to 100% depending on the type of the mortgage.

The Securifised Mortgages were purchased ata purchase price of €205,524,803. The Securitised Mortgages were purchased
by cash of €204,471,119, which was paid directly to the seller, and by issuing Notes of €1,053,684. During the financial period
there were coliections amounting o €24,091,047. .

An asset is impaired, and impairment losses are incurred only if there is objective evidence of impairment as a result of one
or more events that occurred after the initial recognition of a financial asset and that loss event has an impact on the estimated
future cashfiows of the financial asset. Objective evidence that a financial asset is impaired includes observable data received
by the Company including the revised cashflows. An impairment review was carried out on the loans and having assessed all
relevant information, total impairment of €9,807,880 was recognised.
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WARRINGTON RESIDENTIAL 2022-1 DESIGNATED ACTIVITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 (CONTINUED)

40. Derivative financial instrument
Financial
periad ended
31 December 2022
€
Derivative financial instrument at fair value 19,364,131

19,364,131

On 15 February 2022, the Company entered into an interest rate swap agreement with MSIP in respect of interest payable on
the Notes Issued, The Notional value of the swap is €227,000,000, Notionally, interest is payable on the Notes at a rate of 1-
month Eutibor plus a margin. Through the swap agreement, the Company has capped the interest rate at 0.5%. A net gain of
€13,284,131 was made to the derivative financial instrument to bring it to the fair value as at 31 December 2022.

11. Cash and cash equivalents
Financial
period ended
31 December 2022
€
Cash and cash equivalents 9,587,035

9,587,036

The U.S. Bank Europe DAC Transaction account is used for receiving all loan collections and making payments at each
monthly interest payment date.

The bank cureently helds a credit rating of Aa2 from Moodys,

12. Debtors
Financial
period ended
31 December 2022
€
Collections receivable 1,667,374
Other debtors 1

1,667,375

Collections receivable consist of collections relating to the financial period to be received from Servicers at financial period
end.

13. Creditors: amounts falling due within one period
Financial

period ended

31 December 2022

€

Accrued expenses (296,185)
Interest payable on notes (47,942)

)

(344,127
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14. Creditors: amounts falling due after more than one period
Financial
period ended
31 December 2022
€

Notes issuead (210,389,438)
interest payable on hotes (14,272 544)

(224,661,982)

Detaits of Notes Issued are as follows:

For financial period ended 31 December 2022

Issue of Amortisation of

Notes lssued Interest Rate iISIN Notes Repayments discount/ Closing batance
impairment
€ € € €
Class A1 1-Month EURIBOR )
+2% X52439881108 190,000,000  (21,822,193) 168,177,807
Class A2 1-Month EURIBOR ) ]
+2% X52439881280 25,000,000 25,000,000
Class B 1-Month EURIBOR ) i
+2.75% X52439881447 12,000,000 12,000,000
Class C 1-Month EURIBOR ] i
+4% X82439881520 10,000,000 10,000,000
Class 71 8% fixed rate per i )
annum X52439881876 38,000,000 38,000,000
Class 72 10% fixed rate per ) i
anhum X52439882171 128,278,000 128,278,000
Class X N/a X52440298680 2,000,000 - - 2,000,000
Note discount  N/a Nia (174,508,316) - 3,184,575 (171,323,741)
Note
impairment N/a Nfa - - {1,742,628) {1,742,628)
230,769,684  {21,822,193) 1,441,947 210,389,438

On 22 February 2022, the Company issued Notes with total proceeds being €230,769,684. The Notes were issued at a
discount of €174,508,316. €3,184,575 of this discount was amortised to the profit and loss during the financial period. The
impairment charge on Notes recognised during the financial period amounts to €1,742,628. These notes were fisted on The
Global Exchange Market of the Euronext Dublin on 22 February 2022. The final maturity date is 25 December 2056 at which
time any remaining balance will be repaid. Interest and principal on the Notes are repaid monthly with first payment having
besn made on 24 March 2022.

The net proceeds from the issuance of the Class A1 Notes, Class A2 Notes, Class B Notes and Class C Notes were used to
nurchase the Securitised Mortgages for €204,471,119 which was paid directly to the seller, €604,918 paid by the Noteholders
directly to Mars for their expenses and ta fund the Company’s bank account in the amount of €24,639,963 to pay the interest
rate cap fee, Company's expenses and to fund the reserve fund.

The Company delivered Class Z1 Notes, the Class Z2 Notes and the Class X Notes to Mars Capital Management Ireland

DAC to form part of the consideration for the Securitised Mortgages. Mars Capital Management Ireland DAC then transferred
95% of Class Z2 Notes and Class X Notes to Huath Residential DAC.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 {CONTINUED)

14. Creditors: amounts falling due after more than one period {continued)

The Notes are indirectly credit linked to the value of the Securitised Mortgages and are only payable to the extent of funds
received. Payment of inferest and principal on Class A1 Notes rank senior to those payments relating to Class A2 Notes which
in turn rank senior to those in relation to Class B, Class C, Ciass Z1, Class 22, and Class X notes. Impairment charge follows
the reverse order of seniority, meaning losses are absorbed first by the most junior Notes before impacting more senior Notes.

The table below details the current credit ratings held by each Note:

2022

ISIN Moody's KBRA Scope
Class Af X$2439881108 A2 A A-
Class A2 XS$2439881280 NR BEB BBB-
Class B XS2439881447 NR BB BB
Class C XS2439881520 NR B B
Class Z1 X$2439881876 NR NR NR
Class 72 XS$2439882171 NR NR NR
Class X XS$2440298680 NR NR NR

Early Redemption

The Mortgage Partfolio may be sold by the Issuer (a) pursuant to the Call Option or (b) pursuant to the Risk Retention
Regulatory Change Option. The Call Option maybe exercised by the Option Holder at any iime on or after the Optional
Purchase commencement Date, where the Option Holder is the holder of the Class Z1 Notes, the Issuer must respond to the
Option Holder's request to sell and transfer legal and beneficial tifle to the Option Holder within three business days of receiving
such request. There is an option as at 24 February 2026 which the Option Holder may exercise at any time on or after this
date. As at the date of signing the Financial Statements the directors don't expect the option to be exercised.

On the Interest payment date falling on or immediately following the optional purchase completion date, the Notes will be
redeemed at an amount equal o the Principal Amount Outstanding of the Notes to be redeemed together with accrued interest
and Deferred Interest and any Additional Note Payments Accrued {and unpaid) up to, but excluding, such Interest Payment
date.

Any Principal Receipts and Revenue Regeipts received on the Mortgage Loans or interest on the Issuer Accounts received
by the issuer from but excluding the calculation date immediately prior ta the Risk Retention Regulatory Change Completion
Date to and including Risk Retantion Regulatory Change Completion Date, together with amounls comprising the Minimum
Retained Balance attributable to the Mortgage Portfolio in each of the Collection Accounts will be payable to or for the account
of the Beneficial Title Transferee as soon as reasonable practicable following the Risk Retention Regulatory Change
Completion Date.

15, Called up Share capital
Financial
period ended
31 December 2022

€
Authorised
100 ordinary shares of €1 each 100
lssued and unpaid
1 ordinary shares of €1 each 1
Called up share capital presented as equity 1

The profit and loss reserve account are made up of accumulated profitloss from each financial period.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2022 (CONTINUED)

16. Ownership of the Company

CSC Finance Nominees (Ireland) Limited (formerly Intertrust Nominees (Ireland) Limited) is an Irish incorporated Gompany
and holds 100% the issued share capital in the Company. The share is held on trust for charitable purposes. The Company
has no parent or any other controlling party other than if’s directors.

17. Fair value of assets and liabilities
FRS 102 requires the use of the following hierarchy to estimate the fair value of instruments:

Level 1 Quoted prices {unadjusted) in active markets for identical assets or liabilities

Level 2  Prices, other than quoted prices, of identical assets or liabilities in recent transactions where there has
been no changs in economic circumstances since transaction

Level 3 Valuation technigue used to estimate transaction price in an arm's length exchange motivated by
hormal business considerations

The following table provides an analysis of the financial measured at fair value and classified by levelin the fair vatue hierarchy:

2022 Level1 Level 2 Level 3
€ € €
Assets
Derivative financial instrument - 19,364,131 -
- 19,364,131

Valuation technique and key inputs
Valued by counterparty to contract based on internal valuation model. Key inputs include volatility matrix and interest rate
curve. Pricing is market standard based on Bloomberg.

Financial instruments that are not measured at fair value

The financial assets and Notes Issued are initially measured at fair value based on the proceeds and the contractual value of
the Notes issued, less the interest rate cap fee and arrangement fee and subsequently measured at amortised cost. The fair
value of the financial instruments at initial recognition is Levet 2. All other financial instruments are considered a reasonable
approximation of fair value at financial petiod end.

18. Financial risk management
The principal risks arising from the Cempany’s financial instruments are credit risk, liquidity risk and market risk. The Company
has established policies for managing these risks as outlined below.

Credit risk

Credit risk is the tisk of impairment and partial ar total loss of a receivable due to the deterioration of credit quality on the part
of counterparty. The primary financial asset of the Company is the Securitised Mortgages. Credit risk is monitored and
managed on a reguiar basis through preparation and review of monthly investor reports which are reviewed in detail by senior
management.

Under the Security Agreements, the Company has first charge over all properties which have been secured on the underlying
loans.

The maximum exposure to credit risk at the financial period end is as follows:

2022

€

Financial assels 194,387,569
Debtors 1,667,375
Cash and cash equivalents 9,587,035
Derivative financiai instrument 19,364,131
225,006,110
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18. Financial risk management (continued)
The financial assets relate to residential mortgage loans held by the Company. Credlt risk on the financial assets is mitigated

significantly by the fact that the Notes issued are limited recourse in nature and therefore all of the risks and rewards of the
performance of the portfolic are ultimately borne by the Noteholders.

During the financial period, an impairment of €9,807,880 was recorded due to a revision of the Company's future projected
cashflows.

There are ho recelvables past due for the financial period ended 31 December 2022. See note 12 for further details on the
receivables balance.

Counterparty risk

The Company transacts with counterparties with high credit ratings assigned by international credit rating agencies. The cash
balance is held in the transaction account with U.S. Bank Europe DAC. U.S. Bank Europe DAC has a credit rating of Aa2 from
Moody's and AA- from Fitch. Morgan Staniey & Co International Plc (MSIP) is the counterparty for Interest Rate Cap and has
a credit rating of At from Moody's and A+ from Fitch.

Conceniration risk

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same
geographical region, or have economic features that would cause their ability to meet contractual obligations to be similarly
affected by changes in economic, political or other conditions.

The financial assets may be subject to geographic concentration risks within certain regions of Ireland. To the extent that
specific geographic regions within Ireland have experienced or may experience in the future weaker regional economic
conditions and housing markets than other regions in Ireland, a concentration of the underlying mortgage loans in such a
region may be expecled to exacerbate the risks relating to the financial assets described in this section. Certain geographic
regions within Ireland rely on different types of industries. Any downturn in a local economy or particular industry may adversely
affect the regional employment Jevels and consequently the repayment ability of the borrowers in that region or the region that
relies most heavily on that industry, Any nalural disasters in a particular region may reduce the value of affected underlying
security. This may result in a loss being incurred upon sale of the Propetty. These circumstances could affect receipts on the
financial assets and ultimately result in Josses on the Notes. Concentration risk is ulimately berne by the Noteholders.

The below table shows how geographic profile of financial assets:

% of total current balance

Border Region 10%
Wast Region, Ireland 9%
Mid- Waest Region, Ireland 9%
South- East Region, Ireland 11%
South- West Region, Ireland 13%
Dublin Region 21%
Mid- East Region, Ireland 21%
Midlands Region, Ireland 6%
No Data* 0%

100%

*Individual county figures less than 5% of total.
The exposure of the financial assets to various risks, including the above geographic risk, is monitored by the underwriter

where they will examine comparable rental and valuation figures for the geographical location The exposure is maintained at
a low level and in each case with the majority of counties holding less than 20% of the total financial assets.
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18. Financial risk management (continued)

Liguidity risk

Liquidity risk is defined as the risk of being unable to fulfil current or future payment obligations in full on or at the due date.
The objective of the Company's liquidity management is to ensure that sufficient funds are available to meet the Company's
liabilities when due, under both normal and stressed conditions, without incurring acceptable losses or risking damage to the
Company's reputation.

The Notes issued by the Company are fimited recourse in nature as they are only payable to the extent that funds are
available. All interest, apart from interest on Class At Notes, can he defetred until funding becomes available. There is
sufficient liquidity available at the financial period end to pay outstanding interest on Class A1 Notes.

Payments are made by the Company in accordance with the priority of payments. The repayment of the Class A1 Notes has
preference over the remaining senior Notes and the payment of principal and interest of the junior Notes. The Notes have a
maturity date of 25 December 2056. The Company has a requirement to make repayments on each inferest payment date
based on the extent of funds available. Payments of the Notes are limited in recourse to the receipt of funds on the Securitised
Mortgages. [f not ctherwise redeemed or sold the Notes will be redeemed in full at the maturity date.

The table below analyses the undiscounted cash flows of the financial liabilities at the balance sheet date into relevant maturity
groupings. The calculations have been based on the interest rates effective at the balance sheet date, and are based on the
assumption that the Notes will not be paid uniil expected maturity of mortgages.

Carrying Contractual  Between1 & Between4&  Betweent &
value obligations 3 months 12 months 2 years Qver 2 years
€ € € € € €
Notes {210,389,438)  (305,501,318)  (32,690,821)  (22,799,409) (32,950,190}  (217,060,898)

Accrued interest payable
on Notes (14,320,488) (14,320 ,486) (47,942) - - (14,272,544)
Other accrued expenses (296,185) {296,185) (296,185) - - -
{225,006,109)  (320,117,989)  (33,034,948)  (22,799,409)  (32,950,190)  (231,333,442)
Market risk

Market risk refers to the potential loss arising from changes in interest rates and foreign currency rates. The objective of the
Company is to ensure it has matching risks.

Citrrency risk

Currency risk refers to the potential change in price of one currency in relation to another. The Company’s financial assets
and liabilities are all denominated ir: € and therefore the Company’s exposure to foreign currency risk is minimal, Consequently
no sensitivity analysis has been presented.

Price risk

Price risk is the risk that the value of future cash flows of a financial instrument will fluctuate because of changes in market
prices (other than those atising from interest rate risk or currency risk), whether those changes are caused by factors specific
to the individual financial instrument or its issuer, or factors affecting similar financial instruments traded in the markel. The
Company's overall markel positions are monitored on a regular basis by the directors.

The directors are of the opinion thal a detailed analysis of market price sensittivy is not necessary as any gain or loss make

on an asset is offset by an equal and opposite movement in a liability due to the limited recourse nature of the financial
liabilities.
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18. Financial risk management (continued)

Economic risk

Economic risk on the financial assets is mitigated significantly by the fact that the Notes issued are limited recourse in nature
and therefore all of the risks and rewatds of the performance of the portfolio are ultimately borne by the Noteholders. The
performance of the pottfolio has remained materially unaffected by the coronavirus outbreak to date, therefore the directors
do not recognise any events of an adjusting nature.

At the time of writing, the conflict in Ukraine is ongoing and has the potential to impact global short-term growth prospects for
some economies. While these concerns have had a minimal effect on the Company to date, they have led to some volatility
to markets in the current quarter and the future impact on the Company from the distuption to the global economy arising from
the conflict remains uncettain and not practicable to deterimine at this fime. The directors will continue to monitor this situation
and assess the impact on the Company's aperations. They do not expect any material impact at this time.

Interest Risk

The Company has issued Notes during the financial period. Notionally, interest is payable on the Notes at a rate of 1 month
Euribor plus a margin. The interest rate risk is also mitigated due to the Notes issued being limited recourse innature. However,
the Company has alsc mitigated its interest rate risk by entering into an interest rate cap agreement with MSIP to cap the
interest rate at 0.5%. The table below summarised the interest sensitivity gap:

Fixed interest Floating Non- Interest

rate interest rate  Bearing Total
Assefs € € € €
Financial Asset - 194,387,669 - 194,387,569
Receivables - - 1,667,375 1,667,375
Cash and cash equivatent - 9,587,035 - 9,687,035
Dertvative financial instrument - - 19,364,131 19,364,131

203,974,604 21,031,506 225,006,110

Liabilities

Notes issued (2,093,925)  (208,295,513) - {210,389,438)

Other liabilities - - [14,616,671)  (14,616,671)
(2,003,925)  (208,295513) (14,616,671}  {225,006,109)

Net exposure {2,093,925) {4,320,909) 6,414,835 1

Other liabilities comprise primarily of interest payable on Notes and other accrued expenses.

A 2% increase in the 1 month EURIBOR rate as at 31 December 2022 would result in an increased interest income of
€4,303,556, with a corresponding increass in interest expenses of €4,303,556.

A 2% decrease int the 1 month EURIBOR rate as at 31 December 2022 would result in an decrease of interest income of
€4.,303,556, with a corresponding decrease in interest expenses of €4,303,556.

19. Related party transactions
During the financial period the Company had a Corporate Service Agreement with CSC for the provision of corporate services
to the Company.

As at 31 Decamber 2022, the key management personnel and the directors are the same. Therefore, the directors’
remuneration disclosed in note 8 represents the total compensation paid to key management personnel,
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20. Reconcilitation of net cash flows to movement in net debt

Opening Non- cash Closing
balance Cash flows changes balance
Cash - 9,687,035 - 9,587,035
Creditors within one year - - (344,127) (344,127)
Creditors after more than one year - {25068,154) (198,693,828} (224,661,982
Total - {16,381,119) (199,037,855}  (215419,074)

21, Capital management policles and procedures
The capital management objective is to ensure the Company's ability to continue as a going concern. The Company ensures
the capital management by the Notes being limited recourse in nature,

22, Subsequent events

Post financial period end, the parformance of the porifolio has remained materially unaffected fo date, therefore the directors
do not recognise any evants of an adjusting nature. €90,432,741 has been repaid up to 31 December 2025 on Class A1 Notes
since the financial petiod end.

At the time of writing, tha conflict in Ukraine has the potential to impact global short-term growth prospects for some economies.
While these concerns have had a minimal effect on the Company to date, they have led to some volatility to markets in the
current quarter and the future impact on the Company from the disruption to the global economy arising from the conflict
remains uncertain and not practicable to determine at this time.

After the year ended 31 December 2022, Susan Craig and Rachel Ceiliier resigned as directors.
Mary Munroe and Ronan O'Neill were appointed as directors. Johan Macleod and Grainne Gillick were appointed as alternate
directors.

On 9 October 2025, Ronan O'Neill resigned as Director. On the same date, Robert Browne was appointed as Director.

Intertrust Management Ireland Limited changed the name to CSC Finance Holding Ireland Limited on 5 December 2024 and
Intertrust Nominees (Ireland) Limited) changed the name CSC Finance Nominees (Ireland) Limited on 6 December 2024.

On 31 January 2023, a portion of the portfolio was sold to Eadha Residential DAC, for €28,310,270.
On 5 September 2024, a portion of the portfolio was sold to Muin Residential DAC for €15,222,452.
On 10 November 2025, a portion of the portfolio was sold to Fern Residential DAC for €5,294,167
As a result of the ahove sales, the notional value of the swap has been reduced to €127,325,323.

A payment of €4,580,000 was received in 2023 and a payment of €863,000 was received in 2024 as a result of the swap
reduction,

There have been no other material svents sir}ce the balance sheet date which require disclosure or adjustment in the financial
statements.

23. Charges

On 3 March 2022, The Company: (a) charged by way of first fixed charge the Benefit of each Authorised Investment from time
to time acquired; (b) assigned absolutely the Benefit under each Transaction Document to which it is a party {other than the
Trust Documents and the rish Law Transaction Documents) without prejudice to, and after giving effect to, any contractual
netting provision contained in the Interest Rate Cap Agreement; and {c) charged by way of first floating charge the whole of
its undertaking and all its property, assets and rights whatsoever and wheresoever present at the date of the English Deed of
Charge and future but excluding the Excluded Assets and except to the extent otherwise charged or secured under the Irish
Deed of Charge. The person entitled is U.S. Bank Trustees Limited.
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23. Charges (continued)

On 3 March 2022, The Company: (a) charged by way of first fixed charge the Benefit of each Authorised Investment from time
to time acquired; {b) charged by way of first fixed charge the Benefit of the Issuer in the Mortgage Loans and their Related
Security comprised in the Mortgage Portfolio; {c) assigned and agreed to assign absolltely the Benefit of the Issuer in the
Insurance Policies and charged by way of a first fixed charge the Issuer’s interests in life policies relating to the Mortgage
Loans; {d) assigned and agreed to assign absolutely the Benefit under each Transaction Document to which itis a party; and
(e) charged by way of first floating charge all its undertaking, property, assets, rights and revenues, present at the date of the
Jrish Deed of Charge and future including its uncalled capital and extending over all of its property, assets, rights or revenues
as are situated in Ireland, governed by Irish faw and charged or secured under the kish Deed of Charge. The person entitted
is U.S. Bank Trustees Limited.

This charge has been partially satisfied on 19 May 2623.

24. Approval of the financial statements
The financial statements were approved by the Board of Directors and authorised for issue on 13 March 2026.
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