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1. General Information

These financial statements comprising of Profit and Loss Account, the Balance Sheet and the related notes consitute the 
individual financial statements of John Murphy Agencies Limited for the year ended 30th April 2025.

John Murphy Agencies Limited is a private company limited by shares incorporated and registered in the Republic of 
Ireland. 66 Meadowbrook, Mill Road, Corbally, Limerick, is the registered office, which is also the principal place of 
business of the company. The registered number of the company is 648593. The principal activity of the company is a 
commission agent for home furnishings.

The financial statements have been presented in Euro (€) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered material in 
relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 30 April 2025 have been prepared in accordance 
with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical cost 
convention except for certain properties and financial instruments that are measured at revalued amounts or fair values, 
as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration 
given in exchange for assets. The financial reporting framework that has been applied in their preparation is the 
Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" 
Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect of the 
financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 280C of the 
Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and value added 
tax.

Share capital of the company
The ordinary share capital of the company is presented as equity.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is calculated 
to write off the original cost or valuation of tangible assets, less their estimated residual value, over their expected useful 
lives as follows:

Fixtures, fittings and equipment - 15% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or changes in 
circumstances indicate the carrying value may not be recoverable.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the effective 
interest method less impairment losses for bad and doubtful debts except where the effect of discounting would be 
immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful debts.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other short-term highly 
liquid investments with original maturities of three months or less and bank overdrafts. In the Balance Sheet bank 
overdrafts are shown within Creditors.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the effective 
interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at cost.

Taxation
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The yearly charge for taxation is based on the profit for the year and is calculated with reference to the tax rates applying 
at the balance date. Deferred taxation is calculated on the differences between the company's taxable profits and the 
results as stated in the financial statements that arise from the inclusion of gains and losses in tax assessments in periods 
different from those in which they are recognised in the financial statements. Full provision for deferred tax assets and 
liabilities is provided at current tax rates on differences that arise between the recognition of gains and losses in the 
financial statements and their recognition in the tax computation. Deferred tax assets are recognised to the extent that 
they are recoverable, that is, on the basis of all available evidence, it is more likely than not that there will be suitable tax 
profits from which the future reversal of the underlying timing differences can be deducted. Any assets and liabilities 
recognised have not been discounted.

3. Significant accounting judgements and key sources of estimation uncertainty

The directors consider the accounting estimates and assumptions below to be its critical accounting estimates and 
judgements:

Going concern 
The directors have reviewed the financial position of the company for a period of at least twelve months from the date of 
the approval of the financial statements and are satisfied that there is no material uncertainty regarding the company's 
ability to meet its liabilities as they fall due, and to continue as a going concern. On this basis the directors consider it 
appropriate to prepare the financial statements on a going concern basis. Accordingly, these financial statements do not 
include any adjustments to the carrying amounts and classification of assets and liabilities that may arise if the company 
was unable to continue as a going concern.

4. Operating profit 2025  2024  
€  €  

Operating profit is stated after charging:
Depreciation of tangible assets 143  -  

═══════  ═══════  

5. Interest payable and similar expenses 2025  2024  
€  €  

Interest 156  983  
═══════  ═══════  

6. Employees

The average monthly number of employees, including director, during the financial year was 2, (2024 - 2).

2025  2024  
Number Number

Administration 1  1  
Management 1  1  

───────  ───────  
2  2  

═══════  ═══════  
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7. Tangible assets
Fixtures, Total

fittings and
equipment

€  €  
Cost
At 1 May 2024 -  -  
Additions 1,145  1,145  

───────  ───────  
At 30 April 2025 1,145  1,145  

───────  ───────  
Depreciation
At 1 May 2024 -  -  
Charge for the financial year 143  143  

───────  ───────  
At 30 April 2025 143  143  

───────  ───────  
Net book value
At 30 April 2025 1,002  1,002  

═══════  ═══════  

8. Debtors 2025  2024  
€  €  

Trade debtors 25,299  21,158  
Other debtors 4,000  2,731  

───────  ───────  
29,299  23,889  

═══════  ═══════  

All debtors are due within one year.

9. Creditors 2025  2024  
Amounts falling due within one year €  €  

Taxation 10,369  14,868  
Director's current account (Note 12) -  75  
Accruals 3,344  3,344  

───────  ───────  
13,713  18,287  

═══════  ═══════  

10. Profit and loss account

2025  2024  
€  €  

At 1 May 2024 687,646  538,208  
Profit for the financial year 151,669  149,438  

───────  ───────  
At 30 April 2025 839,315  687,646  

═══════  ═══════  

The profit and loss account represents cumulative gains and losses recognised in the profit and loss acount, net of 
transfers to/from other reserves and dividends paid.

11. Capital commitments

The company had no material capital commitments at the financial year-ended 30 April 2025.

12. Director's remuneration and transactions 2025  2024  
€  €  

Remuneration 70,992  70,992  
═══════  ═══════  
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Directors' remuneration includes all amounts paid to person connected with the directors as defined by s.220 Companies 
Act 2014.

The directors constitute the company's key management personnel and the above directors remuneration comprises the 
total compensation paid to key management personnel during the year.

The following amounts are repayable to the director:
2025  2024  

€  €  
John Murphy -  75  

═══════  ═══════  

The above loan is unsecured and interest free.

13. Controlling interest

Controlling interest of the company is held by John Murphy.

14. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year end.

15. Approval of financial statements

The financial statements were approved and authorised for issue by the board on ____________________.27/11/2025
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