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Joscron Llmtted 

DIRECTORS' RESPONSIBILITIES STATEMENT 
for the financial year ended 31 January 2024 

The dlrectora are responsible for prepamg 1he Directors' Report and the financial atatemems In accordance with 
applicable Irish law and regulallon1. 

Irish company law requires the directors ID prepare financial statements for each financial year. Under the law the 
directors have elected to prepare the financial statements in accordance wi1h the Companles Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK end Republic of Ireland", applying Section 1A of that 
Standard, Issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless thay are satisfied that they give a true and fair view of the assets, llabrlties and financial posNlon of 
the company as at the financial year end date end of the profit or loss of the company for the financial year and 
otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the clrectors are required ID: 
■ seled suitable accounting polcfes for the company financial 11atements and then apply them consfatently;
■ make judgements and accounting estimates that are reasonable and pruden�
■ state whether the financial stataments have been prepared In accoroanoe with applicable accounting standards,

ldenttfy those standards, and note the effect and the reasons for any material departure from those standards; and
■ prepare the financial stalements on the going concern basis unless It Is inappropriam to presume that the

corT1)aJIY wil continue in business.

The directoni are responsible for ensuring that the C0rl1)811Y keeps or causes to be kept adequate acoomting records 
which conectly explaln and record the transactions of the company, enable at any time the assets, liabilities. linandal 
position and profit or loss of the company lo be detennlned with reasonable accuracy, enable them to ensure lhat the 
financial statements and Directors' Report comply with the Coff1)8nies Act 201-4. They are also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularitl 

� 

I 

17 October 202, 17 October 2024 
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Called up Retained Total
share earnings

capital
€  €  €  

At 1 February 2022 1,000  194,967  195,967  
───────  ───────  ───────  

Profit for the financial year -  65,716  65,716  
───────  ───────  ───────  

At 31 January 2023 1,000  260,683  261,683  
───────  ───────  ───────  

Profit for the financial year -  91,747  91,747  
───────  ───────  ───────  

At 31 January 2024 1,000  352,430  353,430  
═══════  ═══════  ═══════  
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1. General Information

Joscron Limited is a company limited by shares incorporated and registered in Ireland. The registered number 
of the company is 541071. The registered office of the company is Dun Ard, College Road, Maynooth, Co. 
Kildare, Ireland which is also the principal place of business of the company. The principal activity of the 
company is the development and selling of real estate The financial statements have been presented in Euro 
(€) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 31 January 2024 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and 
value added tax.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Land and buildings freehold -

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Employee benefits
The company operates a defined contribution pension scheme. The assets of the scheme are held separately 
from those of the company in an independently administered fund. The company also operates a defined 
benefit pension scheme for its employees providing benefits based on final pensionable pay. The assets of 
this scheme are also held separately from those of the company, being invested with pension fund managers.
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Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
balance sheet date where transactions or events have occurred at that date that will result in an obligation to 
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences 
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods 
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted 
or substantively enacted by the Balance Sheet date.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign 
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that 
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the 
fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Employees

The average monthly number of employees, including directors, during the financial year was 2, (2023 - 2).

4. Tangible assets
Land and Total
buildings
freehold

€  €  
Cost
At 1 February 2023 1,188,070  1,188,070  
Additions 616,551  616,551  

───────  ───────  
At 31 January 2024 1,804,621  1,804,621  

───────  ───────  
Depreciation
At 1 February 2023 -  -  

───────  ───────  
At 31 January 2024 -  -  

───────  ───────  
Net book value
At 31 January 2024 1,804,621  1,804,621  

═══════  ═══════  
At 31 January 2023 1,188,070  1,188,070  

═══════  ═══════  

5. Debtors 2024  2023  
€  €  

Trade debtors 5,637  4,523  
Other debtors 21,941  21,941  
Prepayments 20,036  24,097  

───────  ───────  
47,614  50,561  

═══════  ═══════  
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6. Creditors 2024  2023  
Amounts falling due within one year €  €  

Amounts owed to connected parties (Note 10) 718,900  718,900  
Taxation 41,118  6,441  
Directors' current accounts (Note 9) 464,435  35  
Other creditors 66,795  49,170  
Accruals 261,004  271,804  
Deferred Income -  4,061  

───────  ───────  
1,552,252  1,050,411  

═══════  ═══════  

7. Income Statement

2024  2023  
€  €  

At 1 February 2023 260,683  194,967  
Profit for the financial year 91,747  65,716  

───────  ───────  
At 31 January 2024 352,430  260,683  

═══════  ═══════  

8. Capital commitments

The company had no material capital commitments at the financial year-ended 31 January 2024.

9. Directors' remuneration and transactions 2024  2023  
€  €  

Remuneration 30,000  -  
═══════  ═══════  

The following amounts are repayable to the directors:
2024  2023  

€  €  
Edward Cronnelly 214,400  -  
Joseph Wright 250,035  35  

───────  ───────  
464,435  35  

═══════  ═══════  

10. Related party transactions

The following amounts are due to other connected parties:
2024  2023  

€  €  

718,900  718,900  
═══════  ═══════  

11. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

12. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 17 October 
2024.
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