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Gleesont Limited

Director's responsibilities staterient

These abridged financial stateients have been exiracied, pursuant o section: 353 of the Companies At
2014, from the: statutory financial statements prepared under section 290 of that Act. The following is the
Director's Responsitilites Statement accompanying those financial slaternents.

The director is responsible for preparing the director's report-and the financiaf statements in acoordance with
applicable irish law and regulations, '

Irish company eiw requires the director to prepare financial statements for each financial year: Under the iaw,
the director has elected to prepare the financial statements In accordance with the Companies Act 2014 and
FRS 102 “The Financial Reporling Standard applicable in the: UK and Republic of lreland” lssued by the
Financial Reporting. Council. Under company iaw, the director must not approve the financial statemients
unless s satisfied that they give a true and fair view of the assets, liabiliies and financial position of the
compeny as at the financial year end date and of the profit-or:10ss of e company for the finencial year and
otharwise comply with the Comipanies Act 2014,

In prepating these financial statements, the director is required to:

= ssloct sutably accounting policies and then apply them consistently,

» make judgmients and accounting estimates that are reasonable and prudent: o

- state whether ihe financial statements have been prepared in accordance with applicable accounting .,
standards, identify those standards, and note the effect and the reasons for any materiet deperture from
those standards; and ' o o o _

* piepare the financial statemants on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The director is resporsibie for snsuring that the campany keeps or cadses fo be kept adequate acdounting

Tecords which correctly explain and record the transactions of the company. enable 3t any tme the ‘assels,
Habifiles, financial posiion and profit or loss of the company 1o be determined with Teasanable acturacy,

enable 1o ensure that the financial statements and director's report comply with the Companiss Act 2014, i

aiso responsibie for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregularilies.

Directors’ Declaration en Unaudited Financial Statements

I relalion to the financial statements as set ot on page Bio 14,

- The dirsctors approve these financial statements and confirm that they-are for them, Including selecting the

‘appiopriate accounting policies, applying them consistently snd making, on & reasonable and prudent basis,

the judgements underlying them. They have been prepered on the going cancern basis on the grounds that

the company will contiriue in business.

- The directors: confirm that they have made avellable 1 OByrne Fay Limited, the company's accounting
Tesords and pmsﬁﬁe& sl the information necessary ¥ for the Sompilation of the frahcial stateme teme s

- The: directors confirm that to the best of their khowiedge and bslisf, the: docounting records: reflect all the

transactions of the company for the year ended 30th June 2025,

24th March 2025



Gleesont Limited

Balance sheet

As at 30 June 2025
2025 2024
Note € € € €
Fixed assets
Tangible assets 5 124,030 151,148
124,030 151,148

Current assets
Stocks 6 12,769 14,192
Debtors 7 83,946 106,479
Cash at bank and in hand 28,957 25,550

125,672 146,221
Creditors: amounts falling due
within one year 8 (768,352) (752,191)
Net current liabilities (642,680) (605,970)
Total assets less current liabilities (518,650) (454,822)
Creditors: amounts falling due
after more than one year 9 (913) (11,874)
Net liabilities (519,563) (466,696)
Capital and reserves
Called up share capital presented as equity 100 100
Profit and loss account (519,663) (466,796)
Shareholders deficit (519,563) (466,696)

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.

The notes on pages 4 to 7 form part of these abridged financial statements.
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Gleasont Limited

Balance sheet (continued)
As at 30 Jure 2025

1,‘as director of Gleesont Limited state that:

the company is.avalling iiself of the exemplion provided for by Chapler 15 of Part 8 of the Companies. Act
200 '

the company is evailing itself of the exemption on the grounds that the conditions specified in section 358 of

the Companies Act 2014 are safisfied;, . o o
the shareholders of the company have not served & notice on the .company under section 334(1) of the

Companies Act 2014 in accorgance with section 334(2);

1 acknowledge the company’s obligations under the Gompanies Act 2014, 1o keeﬁ,»anaq;sate accointing.

records. and ‘prepare financial statements wiich give & trué arid falr view of the assels, Babililes and

financial position.of the company at the end of its finencial year and of its profit or loss for such @ finansial

year and lo othenwise comply with the pravisions of Companies Act 2014 relating to financial statements so

far g8 they aro spplicable fo the company, and.

the compary has felied on the specified sxemption contained in section. 352 of the Companies Act 2014;
has done so on the grounds that the company is entitled to the benefit of that exemption as & smatl
company and the abriiged financial statements have been properly prepared in accordance: with section
353 of the Companies Act 2014,

Thesa abridged financial statemants wers approved by the director of the company on 12 Jenuary 2026 and

signed by:

The notes oh pages 4 to 7 fonm part of these abridged financial statements.
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Gleesont Limited

Notes to the abridged financial statements
Financial year ended 30 June 2025

Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation

of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Tangible assets

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains

accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation
Depreciation is calculated so as to write off the. cost or valuation of an asset, less its residual value,

over the useful economic life of that asset as follows:

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.
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Gleesont Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 June 2025

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable

amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.

Staff costs

The average number of persons employed by the company during the financial year, including the
directors was 15 (2024: 19).

The aggregate payroll costs incurred during the financial year were:

2025 2024

€ €

Wages and salaries 365,421 434,060
Social insurance costs 36,851 44 A73
Other compensation - compensation for loss of office (4,258) 15,846

398,014 494,379

Directors remuneration

The director's aggregate remuneration was as follows:

2025 2024

€ €

Emoluments in respect of qualifying services 3,968 1,568
Compensation for loss of office (4,258) 15,846

(290) 17,414
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Gleesont Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 June 2025

Appropriations of profit and loss account

At the start of the financial year
Loss for the financial year

At the end of the financial year

Tangible assets

Cost
At 1 July 2024 and 30 June 2025

Depreciation
At 1 July 2024

Charge for the
financial year

At 30 June 2025

Carrying amount
At 30 June 2025

At 30 June 2024

Stocks

Finished goods and goods for resale

Debtors

Amounts owed by group undertakings

2025 2024
€ €
(466,796) (395,044)
(52,867) (71,752)
(519,663) (466,796)
Fixtures, Total
fittings and
equipment
€ €
493,582 493,582
342,434 342,434
27,118 27,118
369,552 369,552
124,030 124,030
151,148 151,148
2025 2024
€ €
12,769 14,192
2025 2024
€ €
83,946 106,479
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Gleesont Limited
Notes to the abridged financial statements (continued)

Financial year ended 30 June 2025

Creditors: amounts falling due within one year

Trade creditors
Other creditors including tax and social insurance
Accruals

Creditors: amounts falling due after more than one year

Other creditors including tax and social insurance

Approval of financial statements

The board of directors approved these abridged financial statements for issue on 12 January

2026.
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2025 2024

€ €
461,789 399,662
290,883 332,591
15,680 19,938
768,352 752,191
2025 2024

€ €

913 11,874




