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DIRECTORS' RESPONSIBILITIES STATEMENT
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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 
the company as at the financial year end date and of the profit or loss of the company for the financial year and 
otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the 
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements 
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

___________________________ ___________________________
Mark Ledwidge Ciara Gallagher
Director Director

30 January 2026 30 January 2026
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS 
OF CORE CUBE LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014
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Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged financial 
statements to the annual return of Core Cube Limited ('the company') and those abridged financial statements have 
been properly prepared pursuant to the provisions of section 353 of that Act (exemptions available to small 
companies).

Basis of opinion
We have examined :
(i) the abridged financial statements for the financial year ended 31 December 2024 on pages 7 to 11 which the 
directors of Core Cube Limited propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged 
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex 
abridged financial statements to the annual return and that those abridged financial statements have been properly 
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the 
Annual General Meeting.

Respective responsibilities of directors and auditors
It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act 
2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the 
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those 
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report 
our opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies 
Act 2014. Our work has been undertaken so that we might state to the directors those matters we are required to 
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for 
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On 30 January 2026 we reported to the members on the company's financial statements for the financial year ended 
31 December 2024 and our report was as follows:

''Report on the audit of the financial statements

Opinion
We have audited the financial statements of Core Cube Limited ('the company') for the financial year ended 31 
December 2024 which comprise the Profit and Loss Account, the Balance Sheet, the Reconciliation of Shareholders' 
Funds and the related notes to the financial statements, including the summary of significant accounting policies set 
out in note 2. The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the 
Financial Reporting Council, applying Section 1A of that Standard.

In our opinion the financial statements:
- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024 

and of its profit for the financial year then ended;
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland", applying Section 1A of that Standard; and
- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions 
Available for Audits of Small Entities, in the circumstances set out in note 4 to the financial statements, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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pursuant to section 356(1) and 356(2) of the Companies Act 2014

5

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report.

Key Audit Matters

- We were appointed by the directors to audit the financial statements for the year ending 31 December 2024. We 
do not provide an opinion or any form of assurance in respect of the comparative information for year ended 31 
December 2023 which are unaudited.

Other Information
The directors are responsible for the other information. The other information comprises the information included in 
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material misstatement 
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
- the information given in the Directors' Report for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and
- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the 
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible 
for the preparation of the financial statements in accordance with the applicable financial reporting framework that 
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic 
alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website 
at: www.iaasa.ie/wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audit.pdf. The description 
forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders 
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the 
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.''

__________________________________
Yvonne Murphy
for and on behalf of
BKK
Chartered Accountants and Statutory Audit Firm
Heritage Business Park
Bessboro Road
Blackrock
Cork
T12P1HX
Ireland

30 January 2026

We certify that the auditor's report on pages 4 - 6 made pursuant to section 356(1) of the Companies Act 2014 is a 
true copy of the original.

__________________________________ __________________________________
Mark Ledwidge Ciara Gallagher
Secretary Director

30 January 2026 30 January 2026
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Core Cube Limited
BALANCE SHEET
as at 31 December 2024

The notes on pages 9 to 11 form part of the abridged financial statements 7

2024  2023  
Notes €  €  

Fixed Assets
Investments 5 99,999  99,999  

───────  ───────  

Current Assets
Debtors 6 100  100  

───────  ───────  
Net Current Assets 100  100  

───────  ───────  
Total Assets less Current Liabilities 100,099  100,099  

═══════  ═══════  

Capital and Reserves
Called up share capital presented as equity 100,099  100,099  

───────  ───────  
Shareholders' Funds 100,099  100,099  

═══════  ═══════  

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of Core Cube Limited, state that -
The company has relied on the specified exemption contained in section 352 Companies Act 2014. The company has 
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and 
the small companies' regime.

Approved by the board on 30 January 2026 and signed on its behalf by:

________________________________ ___________________________
Mark Ledwidge Ciara Gallagher
Director Director

Docusign Envelope ID: 19A9D1DF-2643-43F0-9271-875092A7E740

ShCap
ShCap
ShCap


Core Cube Limited
RECONCILIATION OF SHAREHOLDERS' FUNDS
as at 31 December 2024
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Called up Total
share

capital
€  €  

At 10 November 2022 100  100  
───────  ───────  

Net proceeds of equity
Ordinary share issue 99,999  99,999  

───────  ───────  
At 31 December 2023 100,099  100,099  

───────  ───────  
At 31 December 2024 100,099  100,099  

═══════  ═══════  
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 December 2024
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1. General Information

Core Cube Limited is a company limited by shares incorporated and registered in Ireland. The registered 
number of the company is 729308. The registered office of the company is Unit4, Ardfallen Mall, Douglas 
Road, Cork, T12 AK12, Ireland which is also the principal place of business of the company. The principal 
activity of the company is that of a holding company. The financial statements have been presented in Euro 
(€) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 31 December 2024 have been prepared 
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280B of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Consolidated accounts
The company is entitled to the exemption provided for in section 293 (1A) of the Companies Act 2014 from the 
obligation to prepare group accounts because it qualifies as a small company in accordance with the small 
companies' regime.

Investments
Investments in subsidiary are stated at cost less provision for any permanent diminution in value.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Period of financial statements

The comparative figures relate to the 13 month period ended 31 December 2023.

4. Provisions Available for Audits of Small Entities

In common with many other businesses of our size and nature, we use our auditors to prepare and submit tax 
returns to the Revenue and to assist with the preparation of the financial statements.
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5. Investments
Subsidiary Total

undertakings
shares

Investments €  €  
Cost

At 31 December 2024 99,999  99,999  
───────  ───────  

Net book value
At 31 December 2024 99,999  99,999  

═══════  ═══════  
At 31 December 2023 99,999  99,999  

═══════  ═══════  

6. Debtors 2024  2023  
€  €  

Other debtors 100  100  
═══════  ═══════  

This balance is unsecured, interest free and repayable on demand.

7. Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2024.

8. Related party transactions
The company has availed of the exemption under FRS 102 Section 1A in relation to the disclosure of 
transactions with group undertakings.

9. Parent company

The company regards Bright Stars Nurseries (Ireland) Limited as its parent company.

The parent of the largest group in which the results are consolidated is Oakley Early Years TopCo Limited.
Oakley Early Years TopCo Limited is registered in United Kingdom.

10. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

11. Securties

On 21 June 2023 a Security Deed between, amongst others, (1) Core Cube Limited (as “Chargor”) and (2) 
Ares Management Limited (as “Security Agent”) (the “Deed”) was executed. As Continuing Security For The 
Payment, Performance And Discharge Of The Secured Liabilities And As A Legal Mortgage Of Land, The 
Company As Beneficial Owner And Also In The Case Of Registered Land As Registered Owner (or The 
Person Entitled To Be Registered As Owner) Charged, Mortgaged And Assigned In Favour Of The Security 
Agent (by Way Of First Fixed Charges, Security Assignments And First Floating Charges) All Its Present (as 
At The Date Of The Deed) And Future Rights, Title, Interest And Benefit In And To The Charged Assets As 
More Particularly Described In The Further Particulars.

On 29 September 2023 a Supplemental Security Deed between (1) Bright Stars Nurseries (Ireland) Limited, 
(2) Nurture Early Learning Company Limited, (3) Core Cube Limited, (4) Little Imps Childcare Limited 
(together, the Chargors), and (5) Ares Management Limited (as Security Agent) was executed. As continuing 
security for the payment, performance and discharge of the Secured Liabilities and as a legal mortgage of 
land, the Company as beneficial owner and also in the case of registered land as registered owner (or the 
person entitled to be registered as owner) charged, mortgaged and assigned in favour of the Security Agent 
(by way of first fixed charges, security assignments and first floating charges) all its present (as at the date of 
the Deed) and future rights, title, interest and benefit in and to the Charged Assets.

On 6 June 2025 a Supplementary Security Deed between the Company and Ares Management Limited was 
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registered.  The registered deed provided a Charge Over Lands As Continuing Security For The Payment, 
Performance And Discharge Of The Secured Liabilities And As A Legal Mortgage Of Land, The Company As 
Beneficial Owner And Also In The Case Of Registered Land As Registered Owner (or The Person Entitled To 
Be Registered As Owner) Thereby Charged To The Security Agent By Deed The Properties Subject To Such 
Terms, Conditions, Covenants And Obligations As Are Set Out In The Supplemental Security Deed. The 
Charge Created By Clause 4.1 (charge Over Lands) Of The Supplemental Security Deed (as Reproduced In 
Clause 1.1 Of The Further Particulars Of This Form C1) Is A First Fixed Charge.

12. Comparative Information

Certain comparative balances have been reclassified to conform with current year presentation.

13. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 30 January 
2026.
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