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STATEMENT OF CHANGES IN EQUITY 
 

________________________________________________________________________________ 
 

 
 Called up Profit and   

 share capital loss account Total 

 € € € 

 

At 30 June 2023 127 (2) 125 

 

Total comprehensive income for the year     -    -     - 

 

At 30 June 2024 127 (2) 125 

 

Total comprehensive income for the year     -    -     - 

 

At 30 June 2025 127 (2) 125 
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 
 

_______________________________________________________________________________________ 

 

 
1. COMPANY INFORMATION 

 

 Tarkett Hardwood Flooring Limited is a private company limited by shares, incorporated in the 

Republic of Ireland.  The registered office is 38-39 John F Kennedy Road, John F Kennedy Industrial 

Estate, Naas Road, Dublin 12.  The nature of the company’s operations and its principal activity is 

the distribution of timber and flooring products.  

 

 
2. STATEMENT OF COMPLIANCE 

 

 The financial statements have been prepared in accordance with FRS102, “The Financial Reporting 

Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that Standard, and 

the Companies Act 2014. 

 

 
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

 The significant accounting policies applied in the preparation of these financial statements are set 

out below.  The policies have been consistently applied to all years presented unless otherwise stated. 

 

(a) Basis of accounting 

The financial statements have been prepared in accordance with Financial Reporting Standard 102 

“The Financial Reporting Standard Applicable in the UK and Republic of Ireland” (“FRS 102”), 

applying Section 1A of that Standard, and the Companies Act 2014.  The financial statements have 

been prepared on a going concern basis under the historical cost convention, modified to include 

certain items at fair value. 

 

(b) Taxation 

 Taxation expense for the period comprises current and deferred tax recognised in the reporting 

period.  Tax is recognised in the statement of comprehensive income, except to the extent that it 

relates to items recognised in other comprehensive income or directly in equity.  In this case tax is 

also recognised in other comprehensive income or directly in equity respectively. 

 

 Current or deferred taxation assets and liabilities are not discounted. 

 

 Current tax 

 Current tax is the amount of income tax payable in respect of the taxable profit for the period.  Tax 

is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by 

the period end. 

 

 Management periodically evaluates positions taken in tax returns with respect to situations in which 

applicable tax regulation is subject to interpretation.  It establishes provisions where appropriate on 

the basis of amounts expected to be paid to the tax authorities. 
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 
 

_______________________________________________________________________________________ 

 

 
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES   (continued) 

 

(b) Taxation   (continued) 

 Deferred tax 

 Deferred tax arises from timing differences that are differences between taxable profits and total 

comprehensive income as stated in the financial statements.  These timing differences arise from the 

inclusion of income and expenses in tax assessments in periods different from those in which they 

are recognised in financial statements. 

 

 Deferred tax is recognised on all timing differences at the reporting date except for certain 

exceptions.  Unrelieved tax losses and other deferred tax assets are only recognised when it is 

probable that they will be recovered against the reversal of deferred tax liabilities or other future 

taxable profits. 

 

 Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted 

by the period end and that are expected to apply to the reversal of the timing difference. 

 

(c) Financial instruments 

 Financial assets 

 Basic financial assets, including trade and other receivables, and cash and bank balances, are initially 

recognised at transaction price, unless the arrangement constitutes a financing transaction, where the 

transaction is measured at the present value of the future receipts discounted at a market rate of 

interest. 

 

 Such assets are subsequently carried at amortised cost using the effective interest method. 

 

 At the end of each reporting period financial assets measured at amortised cost are assessed for 

objective evidence of impairment.  If an asset is impaired the impairment loss is the difference 

between the carrying amount and the present value of the estimated cash flows discounted at the 

asset’s original effective interest rate.  The impairment loss is recognised in the statement of 

comprehensive income. 

 

 If there is a decrease in the impairment loss arising from an event occurring after the impairment 

was recognised the impairment loss is reversed.  The reversal is such that the current carrying amount 

does not exceed what the carrying amount would have been had the impairment not previously been 

recognised.  The impairment reversal is recognised in the statement of comprehensive income. 

 

 Financial assets are derecognised when the contractual rights to the cash flows from the asset expire 

or are settled; or substantially all the risks and rewards of the ownership of the asset are transferred 

to another party; or control of the asset has been transferred to another party who has the practical 

ability to unilaterally sell the asset to an unrelated third party without imposing additional restrictions 

on the transfer. 
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 
 

_______________________________________________________________________________________ 

 

 
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES   (continued) 

 

(c) Financial instruments   (continued) 

 Financial liabilities 

 Basic financial liabilities include trade and other payables. 

 

 Trade payables are obligations to pay for goods or services that have been acquired in the ordinary 

course of business from suppliers.  Accounts payable are classified as current liabilities if payment 

is due within one year or less.  If not, they are presented as non-current liabilities.  Trade payables 

are recognised initially at transaction price and subsequently measured at amortised cost using the 

effective interest method. 

 

 Financial liabilities are derecognised when the liability is extinguished, that is when the contractual 

obligation is discharged, cancelled or expires. 

 

 Offsetting 

 Financial assets and liabilities are offset and the net amounts presented in the financial statements 

when there is an enforceable right to set off the recognised amounts and there is an intention to settle 

on a net basis or to realise the asset and settle the liability simultaneously. 

 

(d) Share capital 

 The ordinary share capital of the company is presented as equity. 

 

 
4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS 

 

 The company makes judgements, estimates and assumptions about the carrying amounts of assets 

and liabilities that were not readily apparent from other sources in the application of the company’s 

accounting policies.  Estimates and judgements are continually evaluated and are based on historical 

experience and other factors that are considered to be reasonable under the circumstances.  Actual 

results may differ from the estimates. 

 

4.1 Critical judgements made in applying the company’s accounting policies 

 Management is of the opinion that there are no critical judgements (other than those involving 

estimates) that have a significant effect on the amounts recognised in the financial statements. 

 

4.2 Key sources of estimation uncertainty 

 Management is of the opinion that there are no estimates and assumptions that have a significant risk 

of causing a material adjustment to the carrying amounts of assets and liabilities within the next 

financial year. 
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 
 

_______________________________________________________________________________________ 

 

 
5. CALLED UP SHARE CAPITAL 2025 2024 

  € € 

 Authorised  

 100,000 Ordinary shares at €1.269738 126,974 126,974 

 

 Allotted, called up and fully paid 

 100 Ordinary shares at €1.269738 127 127 

 

 Presented as follows: 

 Called up share capital presented as equity 127 127 

 

 
6. OWNERSHIP AND CONTROL 

 

 The company is owned and controlled by the directors. 

 

 
7. APPROVAL OF FINANCIAL STATEMENTS 

 

 The financial statements were approved by the directors on 20 October 2025. 

 

 

 

 

24th October 2025


