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WRIGHTS OF MARING LIMITED

DIRECTORS" REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The directors prasent their annual report and the sudited financial statements for the year ended 31 March 2025,
Directors’ responsibilities statement

The directors are responsible for preparing the Directors’ Report and the consalidated financial statements in accordance
wilth Irish law and regulations.

Irish compamy law reguires the directors to prepare the Group and Company financial statements for sach financial vear,
Under the law, the directors have elected to prepare the Group and Company financial staterments in accordance with the
Companies Act 2014 and Financial Reporting Standard 102 The Financial Reporting Standard applicable In the UK and
Republic of Irefand' |

Under company law, the directors must not approve the Group and Company financial statements unless they are
satisfied they give a true and fair view of the assets, liabilities and financial position of the Group as at the financial year
end date, of the profit or loss for that financial year end otherwise comply with the Companies Act 2014,

In preparing each of the group and company financial statements, the directors are required to:
= select suitable accounting policies for the Growp's financial statemeants and then apgly them consistenthy;
= make judgments and accounting estimates that are reasonable and prudent;

® state whether the financial staterments have been prepared in accordance with applicable accounting standards,
Identify those standards, and note the effect and the reasons for any material departure from those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Group
will continue In busliness.

The directors are responsible for ensuring that the Group keeps or causes to be kept adeguate accounting records which
corractly explain and record the transactions of the Group and Company, enable at any time the assets, liabilites,
financial position and profit or loss of the Group to be determined with reasonable accuracy, enable them to ensure that
the financial staterments and Directors” Report comiply with the Companies Act 2014 and enable the financial statements
to be audited. They are also responsible for safeguarding the assets of the Group and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities,

Principal activithes

The principal activity of the group the process and sale of fish and fish related products.

The results of the group include those of Wrights of Marino Limited and its subsidiaries, Including Wrights of Maring
Limited, Wrights of Marino Manufacturing Company Limited and Wrlghts of Marino Export Limited. This is the second
period of consolidated financial statements for this parent entity,

Business review

The overall performance of the group remains strang,

In 2025 we demonstrated a drive to continuee a growth journey with having a focus in teking actions to achieve positive
results across all sectars.

In 2026 aur strategic priorities are to grow with new customers by pursuing fair and balanced cormmercial terms which can
deliver high quality service & products promoting social jprogress and sustainability,

The group is excited about the opportunities in front of us and encouraged by our ability to further value now and in the
coming year ahead for our clients.
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WRIGHTS OF MARINO LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025
Results and dividends
The prefit for the year, after taxation, amounted to €1,196,120 {2024 -£1,935,448),
The directors recommend payment of a dividend amounting to €28 804{2024: €38,854).

Directors and their interests

In accordance with Section 329 of the Companles Act 2014, the directors' shareholdings and the movements therein
during the year ended 31 March 2025 were a3 follows;

Ordinary shares
of £1.2697 each
31/3/25 142
John Wright 20,000 20,000
Esther Wright 20,000 20,000
40,000 40,000

———

Principal risks and uncertainties

The directors of Wrights of Marino Limited are aware of the statutary abligations in relation to providing a fair review of
the company's development and performance. The directors consider the following principal risk factors that could
materially and adversely sffect company's future fingncial position:

- ecanomic, demographic and other macro factors affecting demand for the company's products

- the regulatory, taxation or legistative environment applicable to the company's activities

- the intensity of the competition in the company's market

- relationships with key suppliers

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the Companies
Act 2014 with regard to the keeping of accounting records, are the employment of appropriately qualified accounting
personnel and the maintenance of computerised accounting systems, The company's accounting recards are maintained

at the company’s registered office at 21 Marino Mart, Fairdew, Dublin 3,

Future developments

The directors are not expecting to make any significant changes in the nature of the business in the near future, In
planning its future activities, the directors will seek to continue to develop the company’s activities.
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WRIGHTS OF MARINO LIMITED
DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025
Statement on relevant audit information
Each of the persons who are directors at the time when this Directors’ Report is approved has confirmed that:

* s0 far as the director is aware, there ks no relevant audit information of which the Company and the Group's
auditors are wnaware, and

" the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant
audit infarmation and to establish that the Company and the Groug's auditors are aware of that information.

Compliance Statemeant

The directors, in accordance with Section 225(2) of the Companies Act 2014, acknowledge that they are responsible for
securing the Company’s compliance with certain obligaticns specified in the &ct, The directors confirm that:

- @ compliance policy statermnent has been drawn up setting out the Company's policies with regard to such
compliance;

- appropriate arrangements and structures that, in their oginicn, are designed to secure material compliance
with the Company's relevant abligations, have been put in place; and

- @ review has been conducted, during the financial year, of the arrangements and structures that have been
put in place to secure the Company's compliance with its relevant obligations.

Post balance sheet events

There have been no significant events affecting the Group sinee the year end

Auditors

The auditors, Strata Audit, continue in office in accordance with section 383(2) of the Companies Act 2014,

This report was approved by the board on H /‘i /il'.{* and signed on its bahalf.
V)
A Y
E F
! | | 1 | .;?-. S . L~
5
bt L J' Ll'r.'.. 1 ‘Jfé' - |
rrrrrlrrrlrllllrll..l Itl.#h.r;llk hl'l \‘ ?mldllllii1""":‘i§:{£l‘f l:-Irll-lllllrllllll
John Wright | "5] \ U Esther Wright &
Diroctor 1 Director
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WRIGHTS OF MARINO LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF WRIGHTS OF MARINO LIMITED

Repart on the audit of the finandal statements
Opinion

We have audited the financial statements of Wrights of Marine Limited (the 'parent Company'] and its subsidiaries [the
'Group'} for the year ended 31 March 2025, which comprise the Group Statement of Comprehensive Income, the Group
and Company Balance Sheets, the Group Statement of Cash Flows, the Group and Company Statement of Changes in
Equity and the notes to the financial statements, including a summary of significant accounting policies set out in note 2,
The financial reporting framewark that has been applied in their preparation is Irish law and Financial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued in the United Kingdom by the
Financial Reporting Cowncil,

In our apinion:
- the Growp financial statements give a true and fair view of the assets, Rabilities and financial position of the Group

as at 31 March 2025 and of its profit for the year then ended;
. the Company Balance Sheet gives a true and fair view of the assets, liabilities and financial position of the Company

as at 31 March 2025;

] the Group financial statements and Company financial staterments have been properly prepared in accordance
with Financial Reporting Standard 102 The Financial Reporting Standard applicable In the UK and Republic of
Ireland'; and

- the Group financial statements and Company financial statements have been property prepared in accordance
with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland| (1585 {Ireland]] and applicable
lawi. Our responsibilities under those standards are further described in the Auditors’ responsibdlities for the audit of tha
financial statements section of our repart. We are independent of the Group and the Company in accordance with tha
ethical requirements that are refevant to our audit of financial statements in reland, including the Ethical Standard for
Auditors [Ireland) Bsued by the Irish Auditing end Accounting Supervitory Authority [I8ASA), and we have fulfilled gur
other ethical responsibilivies In acoardance with these requirements,

Wa believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opénion.
Conclusions relating to going concarn

In auditing the financial staterments, we have concluded that the directors’ use of the going concern basis of accounting In
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Group's or the parent Company's ability to continee as a
Eing concern for a peried of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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WRIGHTS OF MARING LIMITED

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF WRIGHTS OF MARINO LIMITED
(CONTINUED)

Other information

The directors are responsible for the other information. The other Information comprizes the infermation included in the
annual report, other than the financizl statements and our Auditers' report thereon, Our opinion on the financial
statemnents does not cover the other information and, except to the extent otherwise explicitly stated In cur report, we da
nol express any form of assurance conclusion theraon.

Our responsibility Is to read the other infermation and, in doing o, consider whether the other information s materially
inconsistent with the financial statements or our knowledge obtained in the awdit, or othersise appsars to be materially
misstated. If we identify such matenal inconsistencies or apparent material misstatements, we are reguired o determine
whether there is a material misstatement in the fingncial statemaents or a material misstatemant of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact,

We have nothing to report in this regard,

Opinion on other matters prescribed by the Companies Act 2014

In aur opinion, based on the work undertaken in the course of the audit, we report that:

L] the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

. the Directors' Report has been prepared in accordance with applicable legal reguirements.

We have obtained all the information and explanations which, to the best of our knewledge and balief, are necessary for
tha purposes of our audit.

In owr opinion the accounting records of the Company were sufficient to permit the financial staterments to be readily and
properiy audited, and the Company Balance Sheet i3 in agreement with the accounting records.

Mattars on which we are required to report by exception

Based on the knowledge and understanding of the Group and the parant Company and i3 envirenment abtained in the
course af the audit, we have not identified any matenal misstatements in the Direciors' Report,

The Companies Act 2014 requirgs us b report to you if, in owr opinion, the reguirements of any of sections 305 to 312 of
the Act, which relate to disclosures of directors’ remuneration and transactions are net complied with by the Company,
We have nothing to report in this regard.
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WRIGHTS OF MARING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF WRIGHTS OF MARINO LIMITED
(CONTINUED)

Respactive responsibilities and restrictions on use

Responsibilities of directors

As explained more fully in the Directors’ Responsibllities Statement on page 1, the directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framewark that give a true
and fair view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatemant, whether due to fraud or error.

In praparing the financial statements, the directors are responsible for assessing the Group’s and the parent Company's
ability to continee as a going concern, disclosing, as appbcable, matters refated to going concern and using the going
concern basis of sccounting unless the management either intends to Hguidate the Group or the parent Company or to
cease operations, or have no realistic alternative but to do so,

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material miestatement, whether due to fraud or error, and to lssue an Auditors' Report that imcludes our opinlon
Reasonakde assurance is a high level of assurance, but is not a guarantes that an audit conducted in accordance with [54s
ifraland| will always detect a material misstatement when it exists. Misstatemants can arise from fraud or error and are
considered maternal if, individually or in the aggrepate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

& further description of our responsibilities for the audit of the financial statements is located on the 1A854"s website at:
http:f fereew.laasa ke This description forms part of our Auditors’ Repaort.

The purpose of our audit work and to whom we owe our responsibilities

This repart is made solely to the Company's members, as a body, in accordance with Section 391 of the Companies Act
2014, Cwr audit work has been undertaken so that we might state to the Company's members those matters we are
required to state to them in an Auditors’ Report and for no other purpose. To the fullest extent permitted by law, we do
not accepl oF astume responsibdlity to anyone other than the Company and the Compamy's members, as a body, for our
audit wark, for this report, or for the opiniens we have farmed.

aﬁwt

far and an behalf of
Strata Audit

Statutory Audit Firm

3 Harmony Court
Harmony Row
Dublin 2
D02 VY52
Dara:

r.fz.t/},é
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WRIGHTS OF MARINO LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
Note £ £
Turnoves 4 11,B97 054 12,437 585
Cost of sales {8,107, 701) (8,524,005
Gross profit 3, 79,353 1913580
Administrative expenses (3,136,578} (3,161,561)
Other operating income 5 99,167 f0.316
Fair value movemants 414,951 1,475,035
Operating profit 1,166,935 2287370
Income from other financial assets 184,370 135328
Other interest receivable and similar income 1 84 B34 115,493
Profit before taxation 1,436,139 2,548,191
Tax on profit 11 {240,019} {612,743}
Profit for the financial year 1,196,120 1,935,448
Profit for the financial year attributable to:
Owiners of the Parent Company 1,186,120 1,935 448

1,196,120 1.535448

Total comprehensive Income for the financial year attributable bo:
Owners of the Parent Company 1,196,120 1,535 448

1,196,120 1,835,448

Thare were no recognised gains and losses for 2025 or 2024 other than those included in the consolidated statement of
comprehensive income.

There was no other comprehensive income for 2025 [2024:ENIL).

The nates on pages 13 to 32 form part of these financial statements.
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WRIGHTS OF MARIND LIMITED

COMNSOLIDATED BALANCE SHEET

Flued ascets

Tangible assets
Financial assets

Current assets

Stocks
Dabtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling dus within one year

Net current aisets

Total assets less current linbilities

Creditors: amounts falling due after more than
one year
Provisions for liabilities

Deferred taxation

Met assets excluding pension asset

et assets

Capital and reserves

Called wp share capital presented as equity
Profit and loss account

Equity attributable to owners of the Parent
Company

Shareholders’ funds

AS AT 31 MARCH 2025

Note
14
15
17 389,053
18 3,181,656
18 2,604,608

5,175,313
20 (693,107}

21

23 (1,001,212

ih
25

2025

3,145,820

15,075,382

18,222,202

5,476,206

23,6598, 408

[124,425])

(1,001,212)

22,572,771

22,572,771

50,790
12,521 981

22,572,771

22,572,771

The financial statements were approved and suthorsised for issue by the board;

: N W
N\ e \ 0 S
(AR RN Ny .I

Jahn Wright b

Dhirector
Dabes ”/I;J_ )lf_é

0

Esther Wright
Director

The notes on pages 13 to 32 form part of these financial statements.

f

i

"

2024

3226708
13,450,384

16,677,110

S07.484
3,068,538

3,434,082

6,910,512
947,097

5963415

22,640 525

138, 725)

(914,830}

14,8300
21,585,970

21,585,970

50,730
21,535,180

21,585,970
21,585,970

_—— T
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WRIGHTS OF MARINO LIMITED

COMPANY BALANCE SHEET

Fixed assots

Tangible assets
Financial Assets

Current assets
Stocks

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amaunts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred taxation

Mel assets

Capital and reserves

Called up share capital presented as equity
Prefit and loss account brought forward
Profit for the year

Other changes in the profit and loss acoount

Profit and loss account carried forward

Shareholders' funds

The Flnap_clal statements were dpproved and authorlsed fer ssue by the board:

AT el

Esther Wright
Director

Astadartaninn .--'.-i“":'é.:....-. .';:."' vaa
John Wright
Director

Drate: - r;/"1/1£

Note

14
13

13
14
19

23

i4

AS AT 31 MARCH 2025

2025
L)
3,895
3,519,861
3,523,756
257
3,265,865
719,450
3,985,616
[62,794)
3,922,817
7,846,573
[246,366)
(246,366
7,600,207
50,790
71.010,463
567,758
(28,804)
7,549,417
7,600,207
L ———

The notes on pages 13 ta 32 form part of these financial statements

2024
€
Se7
3822845
3,873912
1,295
3,275,581
256,436
3.533.292
{57,733}
3,475,550
7293471
{238 218)
(238,218)
LO51,253
E——
50,790
6,082,371
2,61
{38,869)
010463
FO61,253
- ———
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WRIGHTS OF MARING LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

At 1 April 2023

Comprehensive income for the year
Profit for the year
Dividands: Equity capital

At 1 April 20248

Profit for the year
Dividends: Equity capital

At 31 March 2025

FOR THE YEAR EMDED 31 MARCH 2025

Equity
attributable to
owners of
Called up Profit and loss Parent
share capital account Company  Total equity
£ € L £
50,790 19,779, 685 19,830,475 19,830,475
= 1,935,448 1,935,448 1,935.448
- [179,953) {179,953) (173,953}
50,750 21,535,180 21,585,970 21,585,970
- 1,196,120 1,196,120 1,196,120
{209,319) (209,319) (209,319)
50,790 23,521,581 22,572,711 22,572,771

S EE——— ———————
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WRIGHTS OF MARING LIMITED

COMPANY STATEMEMNT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2025

At 1 April 2023

Profit for the year
Dividends: Equity capdtal

At April 2024

Prafit fos the year
Dividends: Equity capital

At 31 March 2025

The notes on pages 13 to 32 form part of these financial statements,

Called up  Profit and loss

share capital account  Total equity
£ £ £

50,790 6,082,571 6,133,161

- 966,961 966,961
- |38,864) (38,853

50,730 7,010,483 7,061,253
567,758 567,758
- (28,804} (28,804)

50,720 7,549,417 7,600,207
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WRIGHTS OF MARIND LIMITED

CONSOUIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
L4 £

Cash flows from operating activities
Profit for the financial year 1,196,120 1,935,448
Adjustments for:
Depreciation of tangible assets 182,880 178,323
Loss on disposal of tangible assets (16,750} [17,000)
Government grants . {11.581)
Interast received {269,204) {250 .821)
Taxation charge 240,018 612 743
Decrease in stocks 18,431 72096
[Increase] in debiors (12.63H) {344, 444)
[Decraase) in creditors (207 ,365) {18,240
Met falr value (gaing) recognised in PEL (414,991 [(1,47503%)
Corporation tax {paid) (252,923 (173,252}
Met cash generated from operating activities 463,573 508,187
Cash flows from investing activities
Purchase of tangible fived assets {117,274) (858 545)
Sale of tangible fived assets 16,750 17,000
Purchase of listed investrnents {1,832,293) 1404 453)
Sale of listed Investments 579,BBS 341,324
Interest received 84,834 115483
Dividends received 184,370 135 328
Met cash from investing activities {1,083,748) /554, 253]
Cash flows from financing activities
Divtdends pald {209,319} {175,353)
Net cash used in financing activities (209,319} {179 953)
Net (decrease) in cash and cash equivalents (B29 A88) {32e.015)
Cash and cash equivalents at baginning of year 3,434,053 2. 760,111
Cash and cash equivalents at the end of year 2,604,604 34340972
Cash and cash equivalents at the end of year comprisa:
Cash at bank and in hand 2,604,604 3434082

2,604,604 3434082

_

The notes on pages 13 1o 32 form part of these financial statements.

Fage 12



WRIGHTS OF MARINO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

General iInformation

The group's principal activity is the distribution of fish and fish related products The company's registered office is
21 Maring Mart, Dublin 3. The company 14 a limited company incarporated in the Republic of treland

Accounting policles

21

2.2

Basis of preparation of financlal statements

The financial statements hawe been prepared In accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Irefand and Irish statute comprising of
the Companies &et 2014,

The preparatbon of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires Group management to exercise judgment in applying the Group's
accownting policias {3ee note 3),

The Group has taken advantage of the exemption allowed under section 304 of the Companies fAct 2014 and
has not presentad its own Statement of Comprahensive Income in these financial statements,

The following principal accounting policies have been applied:
Basis of condalidation

The consolidated financial statemeants present the results of the Company and its own subsidiaries ["the
Group”) as if they form a single entity, Inbercompany transactions and balances between group companies
are therefore eliminated in full,

The consolidated financial statements incarporate the results of business combinations using the purchase
method, In the Balance Sheet, the acquiree's identifiable assets, liabilities and contingent liabilities are
initially recognised at their fair valuwes at the acguisition date. The results of acquired operations are included
in the Consolidated S5tatement of Comprehensive Income from the date an which control & obtained, They
are deconsolldated from the date contral ceases,

In accordance with the transitonal exemption awallable in FRS 102, the Group has chosen nob o

retrospectively apply the standard to business combinations that occurred before the date of transition to
FRS 102, being Thursday 1 lanuary 2026,
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WRIGHTS OF MARIND LIMITED

NOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies [continued)

2.3 Revenue

2.4

1.5

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration recelved or
recelvable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must
alse be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfled:
* the Group has transferred the significant risks and rewards of ownership to the buyer;

. the Group retains neither continuing managerial involvement to the degree usually assockated with
ownership nor effective control aver the goods sold;

. the amount of revenue can be measured reliably;

" it s probable that the Group will receive the consideration due under the transaction; and

= the costs incurred or to be incurred in respect of the transaction can be measured reliably,

Rendering of services

Revenue from a coniract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:
. the amount of revenue can be measured reliably;

- it is probable that the Group will receive the consideration due under the contract;

L the stage of completion of the confract at the end of the reporting period can be measured reliabhy;

and
. the costs incurred and the costs to complete the contract can be measured relialily,
Government grants

Grants are accounted under the accruals model as permitted by FRS 102, Grants relating to expenditure on
tangible fixed assets are credited to profit or loss at the same rate as the degreciation on the assets to which
the grant relates, The deferred element of grants b included in creditors as deferred income.

Grants of a revenue nature are recognised in the Consolidated Statement of Comprehensive Income in the
sama pariod as the related expenditura.

Interest income

Interest incarme is recognised in profit or boss using the effective interest method.
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WRIGHTS OF MARING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

r 5 Accounting policies |(continued)

2.6 Pensions

2.7

28

Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is & pension
plan under which the Group pays fixed contributions into a separate entity. Once the contributions have bean
paid the Groug has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown in acerusls as a liability in the Balance Sheet, The assets of the plan are held separately from the Group
in independently administerad funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that
a charge attributable to an item of income and expense recognised as other cormprehensive income or to an
itern recognised directly in equity is also recognised in other comprehensive income or directly in egquity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the Company and the Group operate
and generate incomae,

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed

by the balance sheet date, except that:

. The recognition of deferred tax assets is mited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other futwre taxable profits;

- Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, assoclates, branches and
jmint wentures and the Group can control the reversal of the timing differences and such reversal is not
considered probable in the foresesable future,

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assats acquired
and the future tax deductions avaitable for them and the differences batween the fair values of lizbilties
acquired and the amount that will be assessed for tax, Deferred tax is determined wsing tax rates and laws
that have been enacted or substantively enacted by the balance sheat date.

Tangible fixed assets
Tangible fised assets under the cost model are stated at historical cost less accumulated depraciation and any
accumulated impairment losses. Historical cost Includes expenditure that is directly attributable to bringing

the azset to the location and condition necessary for it to be capable of operating in the manner intended by
management
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WRIGHTS OF MARIND LIMITED

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Bccounting policies {continued)

2.8 Tangible fixed assets (continued)

29

Depreciation is charged so as to allocate the cost of assats less thedr residual value ower their estimated useful
Ives, using the straight-line method.

Depraciation is provided on the following basis:

Freehold property -

Industrial Bulldings - 4%
Plant and machinery - 20%
Mator vehicles - 25%
Fixtures and fittings - 20%
Office eguipmeant - 0%

The assets’ residual walues, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, of if there i an indication of & fignificant change since the last reporting date

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

Investment property

Investmant property is carried at fair value determined annually by external valuers and derived from the
current market rents and investment property yields for comparable real estate, adjusted if necessary fos any
difference in the nature, location or condition of the specific asset. Mo depreciation is provided. Changes in
fair walue are recognised in profit or koss,

2,10 Valuation of imrestments

Investments in subsidiarkes are measured at cost bess accumulated impairment,

Imvestrments In unlisted Group shares, whose market value can be reliably determined, are remeasured to
market value at esch balance sheet date, Gains and losses on remessurement are recognised in the
Consslidated Statement of Comprehensive Income for the period. Where market value cannot be reliably
determined, such imsestments are stated at historic cost less Impalrment.

Irvestments in listed company shares are remeasurad to market value at each balance sheet date. Galns and
lozses on remeasurement are recognised in profit or loss for the period.

2.11 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selfing price less costs to
complete and sell. Cost is based on the cost of purchase on a first in, first out basis, Work In progress and
finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for Impalirment, If stock is impakred, the carrying armount is
reduced to its selling price less costs to complete and safl, The impairment loss is recognised immediately in
prafit or loss,

2.12 Debtors

Short-term debtors are measured at ransaction price, bess any impairment. Leans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any Impalrment.
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WRIGHTS OF MARING LIMITED

NOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies (continued)

2.13 Cash and cash equivalents

Cazh is represented by cash in hand and deposits with financial institutions repavable without penalty on
notice of not more than 24 hours, Cash equivalents are highly liguid imvestments that mature in no more than
three months from the date of acquisition and that are readily corvertible to known amounts of cash with
imsignificant risk of change in value.

In the Consalidated Statement of Cash Flows, cash and cash egulvalents are shown net of bank overdrafis
that are repayable on demand and farm an integral part of the Group's cash management.

.14 Creditors

Short-term creditors are measwred at the transaction price. Gther financial llabdices, including bank loans,
are measured inltdally at falr value, net of transactlon costs, and are measured subsequently at amaortised cost
using the effective interest method,

2.15 Provisions for liabilities

PFrovisions are recognised when an event has taken place that glves rise to a legal or constructive abligation, a
transfer of economic benefits |s probable and a reliable estimate can be made.

Provisions are measured as the best estimate of the amount required to seftle the obligation, taking into
account the related risks and uncertainties.

Deferred tax Habilities are also presented within provisions but are measured in accordance with tha
atoounting policy on taxation,

increasas in provisions are generally charged as an expense to profit or loss,
2.16 Financial instruments

The Group has elected to apply the provisions of Section 11 "Basic Financial instruments” of FRS 102 to all of
its financial Instruments.

The Group has elected to apply the recognition and measurement provisions of IFRS 9 Financial Instruments
{as adopted by the UK Endorsement Board) with the disclosure reguirements of Sections 11 and 12 and the
other presentation requitements of FRS 102,

Financial instruments are recognlzed in the Group's Balance Sheet when the Group becomes party ta the
eantractusl provisions of the instrument,

Financlal assets and liabilities are affset, with the net amaunts presented in the financial statements, when
there i a legally enforceable right to set off the recognised ameounts and there is an intention to settle on a
nat basis or to realise the assat and settie the Hability simultaneously.

Basic financial assets

Bagic financial assets, which include trade and other debtors, cash and bank balances, are initially measured
at their transaction price (adjusted for tranzaction costs except in the initial measurement of financial assets
that are subseguently measured at falr value through profit and loss) and are subsequently carried at their
amortised cost using the effective interest methad, less any provision for impairment, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest
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WRIGHTS OF MARING LIMITED

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 MARCH 2025

Becounting policies (continuead)

2.16 Financlal Instruments [continued)

Discounting is omitted whaere the effect of discounting is immaterial. The Group's cash and cash equivalents,
trade and maost other debtors due with the operating cycle fall into this category of financial instruments.

Other financial assets

Other financial assets, which includes investments in equity instroments which are not classified as
subsidiaries, associates or joint ventures, are initially measured at fair value, which is normally the recognised
transaction price. Such assets are subsequenthy measured at fair value with the changes in fair value being
recognised in the profit or loss, Where ather financial assets are not publicly traded, hence their fair value
cannot be measured reliably, they are measurod at cost less impairment,

Impairment of financial assets

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence aof impairment. 1 an asset is impaired the imgairment loss B the difference between the carmying
amount and the present value of the estimated cash flows discounted at the asset’s original effective interest
rate. The impairment loss is recognised in profit or loss.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the estimated
future cash flows derived from the financial asset(s) have been adversaly impacted. Tha impairment loss will
be the difference between the current carrying amount and the present value of the future cash flows at the
asset{s] original effective interest rate,

I there i & favourable change in relation to the events surrounding the impairment loss then the impairment
tan be reviewed for possible reversal. The reversal will not cause the current carrying amount to exceed the
original carrying amount had the impairment not keen recognised, The impairment reversal is recognised in
the profit or loss.

Basic fimancial liabilities

Financial Habilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An egquity instrument is any contract that evidences a residual interest in the
azcets of the Group after the deduction of all its liabilldes.

Baskc fimanclal liabHities, which include trade and other creditors, bank loans, other boans and loans due to
fellow group companies are initially messured at their transaction price {adjusting for transaction costs
except in the initial measurement of financial liabilities that are subsequently measured at fair value through
profit and loss). When this constitutes a financing transaction, whereby the debt instrumant is measured at
the present value of the future payments discounted at @ market rate of interest, discounting Is omitted
where the effect of discounting ks imrmaterial.

Debt instrements are subsequently carrled at thelr amortised cost using the effective interest rate method.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinany cowrse
of business from suppliers. Trade eredibors are classified as current liabilities if the payment is due within ang
year, if not, they represent non-current liabilities. Trade creditors are initially recognised at their transaction
price and subsequently are measured at amortised cost using the effective interest method, Discounting is
omitted where the effect of discounting is immaterial.

Other filnancial Instruments

Dervatives, Including forward exchange contracts, futures contracts and interest rate swaps, are not
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WRIGHTS OF MARING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Aceounting policies {continued)

1.16 Financial instruments (continued)

classified as basic financial instruments. These are initially recognised at fair valee on the date the derivative
contract is entered into, with costs being charged to the profit or loss, They are subsaguently measured at fair
value with changss in the profit or loss.

Debt Instruments that do not meet the cenditions as set out in FRS 102 paragraph 11.9 are subsequently
measured at falr value through the prefic or loss. This recognition and measurement would also apply to
financial instruments where the performance i evaluated on a fair value basis as with a documented risk
managemant or investmant strategy.

Derecognition of finandal instrumants

Derecagnition of financial assets

Flnancial assets are deracognised when thelr contractual right to future cash flow expire, or are settled, or
wihen the Group transfers the asset and substantially all the risks and rewards of ownership 1o another party.

if significant risks and rewards of ownership are retained after the transfer to another party, then the Growp
will continue to recognise the value of the portion of the risks and rewards retainad.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Group's contractual obligations exgire or are discharged or
cancelled.

2.17 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised

wheen paid, Final equity dividends are recognised when approved by the sharehalders at an annual general
meeTing.
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WRIGHTS OF MARIND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 MARCH 2025

Judgments in applying accounting policies and key sources of estimation uncertainty

Impalrment of Tangible fixed assets

Long-lived assets comprising of primarily buildings, plant & machinery, motar wehicles and fixtures B fittings
represent @ significant portion of the total sssets. The annual depreciation charge depends primarily on the
estimated Fves of each type of asset and, in certain crcumstances, estimates of residual values. Managerment
regularly review these lives and change them if necessary to reflect current conditions, In determining these useful
conditions management consider technological change, patterns of consumption, physical condition and axpected
economic utilisation of the assets. Changes in the wseful fives can have a significant Impact on the depreciation
charge for the financial year,

Impairment of Investments

At the end of each reporting, the company assesses whether there is objective evidence of impalrment of any
financial assets that are messured at cost, i there is objective evidence of Impalrment, impairment losses are
recognised in the profit and loss account. The directors are confident that no impairment has occurred in the year
to 31 March 2025 and accordingly, these financial statements do not include any adjustment to the carmying
amount of the investrments held.

Impairment of Stocks

The company holds stocks amounting to €389,053 (2024; €407,484) at the financial year end. The directors are of
the view that an adequate charge has been made to reflect the possibility of stock belng sald at less than cost. The
company estimates the impairment charge on the basis of age, condition and padicy,

Impairmant of Trade Debtors

The company trades with a large and varied number of customers on credit terms. While credit limits are set an an
individual basis sorme debts will net be paid, The company uses estimates based historical experience and current
information in determining the level of debts for which an impairmant charge is requirad. The levei of impairment
required is reviewed on a monthly basis,

Turnowver

An analysis of turnover by class of business 15 a3 Tollows:

2025 2024

€ £

Whaolesale Fish sales 11,368,591 11,900,087
Retail Fish sales 3593, 238 54,382
Retail Deli sales 135225 138116

11,897,054 12437585

Analysic of turnaver by country of destination:

2025 2024

€ £

Republic of Ireland 11,868,743 12,415329
Rest of Europe 28,311 23256

11,837,054 12,437,585

e
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WRIGHTS OF MARING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Othar operating income

2025 2024
L3 L3
Aents recelvable o9, 167 58,725
Government grants récaivable 11,591
99,167 70,316
Auditors' rermuneration
During the year, the Group obtained the following ssrvices from the Group’s auditors:
2025 024
£ £
Fees payvable to the Group's auditors for the audit of the Group's financial
statements 36,250 41,004
Employeess
staff costs, including directors” remmuneration, were as follows:
2025 2024
i &
Wages and salaries 1,892 208 1,898 803
Social Insurance costs 181,809 180205
Cost of defined sontribution scheme 271,538 216294
1,295 555 2,295,302
—_— =
Capitalised employee costs during the year amounted to €NIL (2024 -ENIL).
The average monthly number of employees, including the directors, during the year was as follows:
2025 2024
Ne. N,
Distribution & Retail 11 i1
Administration 3 3
Fish processing 46 47
(7] 61
ES
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WRIGHTS OF MARINO LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Directors’ remunaration

Directars' emaduments
Group contributions to defined contribution pension schemes

Income from investments

Income from current asset investrments

Interest receivable

Other interest recelvable

Taxation

Corporation tax

Current tax on profits for the year
Adjustments in retpect of previous periods

Foreign tax
Foreign tax on income for the year

Total current tax

Deferred tax

Crigination and reversal of timing differences

Tax on profit

2025 2024
€ £
641,420 41,420
221,538 216,794
862,958 857,714
2025 2024
€ £
184,370 135,328
2025 2024
£ £
£4,834 115493
2025 2024
€ £
145,171 170,877
6,051 13,734
151,222 184,711

2,415
153,637 184,711
—_— e
86,362 428,032

[ ———

240,019 612,743
—_———— EEe—————
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1

WRIGHTS OF MARINOD LIMITED

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Taxation {continuad)

Factors affecting tax charge for the year

The tax assessed for the year is the same a5 (2024 -the same o3) the standard rate of corporation tax in Ireland of
12.5% (2024 -12.5%) a% set out below:

2025 2024
£ £
Profit on ordinary activities before tax 1,436,139 2,548,181
—
Frofit on ordinary activities multipllad by standard rate of corporation tax in
irefand of 12 5% (2024 -12.5%) 174,517 318524
Effects of:
Expenses not deductible for tax purposes, other than goodwill amartisation and
Impairment 4,135 3,63]
Capital allowances for year in excess of degreciation 10,385 5, GE4
Litilisation of tax losses - 134
Higher rate taxes on overseas earnings 22647 22,059
Adjustments to tax charge in respect of prior periods 6,051 13,734
Adjustment for non chargeable gains (71,648] {182, 125}
Foreign Tax adjustment 2,550
Deferred tax &6,382 428,122
Total tax charge for the year 240,019 H12.743

Factors that may affect future tax charges

The tax charge in futwre years may be affected by any changes to the rates af Irish corporation tas,

Dividends
2025 2024
£ £
Dividends on ordinary shares 209,319 179,553

PFarent company profit for the year

The Company has taken adventage of the exemption sllowed under section 304 of the Companies Act 2014 and
has not presented it own Statement of Comprehensive Income in these financizl statements. The profit after tax
of the parent Company for the yvear was €567, 758 {2024 £966,961)
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15.

Tangible fixed assets (continued)

Company

Cost or valuation
At 1 April 2024
Additions

At 31 March 2025
Depreciation

AL 1 April 2024
Charge for the year

At 31 March 2025

Met book value

At 31 March 2025

Ar 31 Migrch 2024

Financial assets

Group

Cost or valuation
AL L April 2024
Additions
Disposals
Hevaluations

AL 31 March 2025

WRIGHTS OF MARINO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Lomg-term
lsasehald Plant and
property machinery Total
£ £ £
130,151 51,328 181,479
3,962 3,562
130,151 55,250 185,441
130,151 50,361 180,512
- 1,034 1,034
130,151 51,395 181,546
- 3,895 3,895
= 567 LE7
Other fined
asset
investments
£
11,825,345
1,832,293
579,865}
233 570
13,311,343
_—
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WRIGHTS OF MARING LIMITED

NOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Financial assets [continued)

Company

Cost or valuation
At 1 April 2024
Additions
Disposals
Revaluations

At 31 March 2025

Subsidiary Undertakings

The following were 100% subsidiary undertakings of the company:

Other fizxed

investments

3,822,045
263,460

(206,585)
40,041

3,919,861

Wrights of Marino Manufacturing Company Limited (2025: Profit £632,127 share capital & reserves €16.372,308)

Wrights of Marino Export Limited {2025: Profit €30,999 share capital & reserves €39 148)

Investment property

Group

Valuation
At 1 April 2024
Surplus on revaluation

At 31 March 2025

Freehald
Investimeant

property

1,625,035
140,000

1,765,039

The valuations were made by Delaney Estates, Chartered Surveyors, Clontarl West, Dublin 5 on 19th Movember

2025, on an open market valua basis,

The Directors consider that there was no material change to this valuations a1 31 March 2025,
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WRIGHTS OF MARINO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Stocks

Stock of Fish & related products

Group
2025
£

389,053

Groug
2024
i

407,484

Company
2025
£

257

Company
2024
£

1,295

There are no materal differences between the replacement cost of stock and the Consolidated Balance Sheet

amounts.

Debtors

Due within one year

Trade debiors

Amounts owed by group undertakings
Other debtors

Prepayments

Corparation tax refund

Tau recoverable

Cash and cash equivalents

Cash at bank and in hand

Group Group Company Company

2025 2024 2025 2024

L3 £ € £

1,081,356 1,054,354 1,081,356 1,154,354

- hm'm -LQQEJBER

1,622,381 1,580,858 107,113 102,405

337,052 240 459 32 646 21554

38,571 81,217 3E,971 81,217

101,856 2,038 2,503 2,038

3,1E1,656 3,058,938 3,265,869 3,275,561
—— —

Group Growg Company Coampany

2025 2024 2025 2024

£ £ € £

2,604,604 3,434,097 719,450 256,438
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WRIGHTS OF MARING LIMITED

NOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Creditors: Amounts falling due within one year

Group Groug Company Compony

2025 2024 2025 2024

£ £ £ [3

Trade creditors 583,492 Fra1iz 25,584 25,220
Corporation tax due 4,621 - -

Tazatlon and social insurance 8.085 53,158 1457 8553

Directors oan 73,654 47212 12,749 b,52%

Accruals 33,B76 33997 16,999 17,001

699,107 L4797 62,729 57,733

_

Group Groug Company Compary

2025 2024 2025 2024

£ £ £ £

PAYESPRSI control 8,085 53,156 7467 5983

_—

The paymaent terms of payables & accruals are subject to the underlying contracts, The repayment terms of takes

and soclal insurance are subjlect to the terms of relevant legislation,

AIB Bank holds a personal guarantes of €75,000 & €258,000 from Mr John Wright, a director.

Creditors: Amounts falling due after more than one year

Government grants recelved

Group
2025

124,425

GFroug
2024

139,725

Government grants are repayable if certain conditions as outlined in the grant agreement are not adhered to.
Grants outstanding are amortised to the Profit & Loss in line the depreciation rates in use for the fixed assets for

which they were recelved.
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WRIGHTS OF MARINO LIMITED

NOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Financial instrumants
Group Group Compamy Company
2025 2024 2025 024
€ € L €
Financial assets
Financial assets measured at fair value through
profit or loss 2 504, 604 3434092 715,490 256,435
Finagncial assets that are dedt measured at
amortised cost 3,191,749 2,635,212 3,151,712 3,151,712
5,796,353 6,065, 304 3,871,202 3,408, 145
—_— e/ =
Financial liakilities
Financial liabilities measured at fair value through
profit or loss 691,022 853,320 55,332 48 750

Financial assets measured at fair value through profit or loss comprise cash in bank

Financlal assets that are debt instruments messured at amortised cost comprise trade trade debtors, amounts

due related parties and other debtors,

Financlal Habilities measured at amortised comprise trade crediters, amount due to related parties other

craditors and accruals,
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WRIGHTS OF MARIND LIMITED

NOTES TD THE FIMANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Deferred taxation
Group
2025
£
At beginning of year [914,830)
Charged to profit or loss [8B,158)
Utilised in year [224)
At end of year {1,001,212)
Company
2025
€
At beginning of year (238,218)
Charged to profit or loss {7,924)
Utllized in year (224}
At end of year {246,366)
Group Group LCompany Compony
2015 20024 2025 2024
£ £ £ £
Unrealised gain on investments |867.043) {832 014) (239,105) {233,585
Close company surcharge {61,244 {53,603} (8,145) {5, f61)
Deficit on tangible fized assets {26,325) {29.213) A4 1,108
Unrealised gain on imvestment property {46,200} -
(1,001,212) (914,830} (246,366) {238,218)
_— —
Share capital
2025 2024
€ £
Allotted and called up and fully paid
40,000 (2024 -40,000) Ordinary shares of £1.269738 each 50,790 50,780
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Prafit and boss account

WRIGHTS OF MARING LIMITED

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

The prafit and loss account represents cumulative gains and losses recognised in the profit and loss account, net of
transfers to/from other reserves and dividends paid,

Capital commitments

The company had no capital commitments as at 11 March 2025

Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from
those of the company in an independantly adminkstered fund,

Transactions with directors

There were no ransactions with directors during the year other than those disclosed in note 29,

Transactions with directors

The following balance due (te)ffrom directors during the year, The movement on this loan was as follows:

John Wright

Opening balance
Advances
Repaymonts

Closing balance

Group
2025

£
{47,212)

223,074
(249,516]

Group LCompany Company

2024 2025 2024

€ £ £

(36, 27E) [6,528) &893)
220,474 47,004 &0.474

(231,408} {53.224) {s0,110)

(73,654]

[47,212) 12 744) {8,523)
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WRIGHTS OF MARINO LIMITED

NOTES TO THE FIMANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Related party transactions
Group Group Company Covmpany
2025 2024 2025 2024
L3 £ £ £

Wrights of Maring Manufasturing Company
Limited - - 2,003, 280 1,945,953

Wrights of Marino Expart Limited - -

= - 2,003,280 1,935,553

During the year Wrights of Marino Export Limited allotted one & ordinary share to Wiights of Marino Limited
{Parent company] an Irish Incorporated entity which has the power to appoint the directors of Wrights of Maring
Export Limited,

During the year the group pakd dividends to the directors of £209,319,

Guarantess

Pursuant ta the provision of the Companies Act 2014, the company has guaranteed the abilities of its subsidiary
undertakings for the financial year ended 31 March 2025 and, as result, such subsidiary undertakings hawve been
exempted from the filing provisions of Section 347 of the companies Act 2014,

Key Management Personnel

Key management personnel includes all members of the company’s management team. The compensation paid or
payable to Key management was €862 958 (2024: €857,714),

Post balance sheet events

There have been no significant events affecting the group since year end.

Cantralling party

The company is ultimately controlled by Mr John Wright.

Approval of financial statements

The board of directors approved these financial statements for issue on h'/:'! I-?.{,
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