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Kilkieran Limited
DIRECTORS' REPORT

for the financial year ended 31 March 2025

The directors present their report and the audited financial statements for the financial year ended 31 March 2025.

Principal Activity
The group is engaged in the business of wholesaling and distributing automotive components.

Having reviewed the resuits and financial position of the group as set out in the consolidated income statement on page
10 and the consolidated balance sheet on page 11, the direclors are satisfied with the financial performance of the
group and parent company in the year.

The directors consider that the key performance indicators are those that communicate the financial performance and
strength of the group as a whole, these being turnover, gross profit, operating profit and profit before tax as set out in
the income statement.

Principal Risks and Uncertainties

The directors consider that the following are the principal risks and uncertainties that could materially and adversely
affect the group. The directors actively manage these risks and ensure that there are appropriate policies in place in
order to mitigate these risks.

The group operates in a highly competitive and rapidly evolving market with new products and services being offered
by competitors on a continual basis. They acknowledge that if they do not continue to provide innovative products and
services to customers that they will not remain competitive, and as a resuit revenues and operating results could be
adversely affected. They note that they also suffer from risks due to fluctuations in foreign currency exchange rates.
The directors aim to constantly maintain their range and lines of stock and to manage their costs effectively in order to
secure their competitiveness. While the company has o external deb, the directors actively monitor their cashflows to
ensure sufficient cash and availability of funding to meet all payment obligations associated with its financial liabilities
when they fall due.

Results and Dividends

The profit for the financial year after providing for depreciation and taxation amounted to €3,158,547 (2024 -
€3,441,924).

The directors do not recommend payment of a dividend.

At the end of the financial year, the group has assets of €27,548,559 (2024 - €24,916,843) and liabllities of €9,036,194
(2024 - €9,562,025). The net assets of the group have increased by €3,158,547.

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Eoin Reid

Jean Reid

Fergus Reid {Resigned 12 February 2025)

The secretary who served throughout the financial year was Eoin Reid.

The directors’ and the secretary's interests in the shares of the company are as follows:

Number Number
Held At Held At
Name Class of Shares 31/03/25 01704724

Eoin Reid Ordinary Shares 271,441 271,441

Jean Reid had no direct beneficial interest in the shares of the company at the beginning or end of the financial year.

Future Developments
The group plans to continue its present activities and current trading levels. Employees are kept as fully informed as
practicable about developments within the business.

Post Balance Sheet Events
There have been no significant events affecting the group since the financial year-end.

Political Contributions
The group did not make any disclosable political donations in the current financial year.




Kilkieran Limited
DIRECTORS' REPORT

for the financial year ended 31 March 2025

Auditors
The auditors, BFCD, {Chartered Accountants and Statutory Audit Firm), have indicated their willingness to continue in
office in accordance with section 383(2) of the Companies Act 2014,

Taxation Status
The company is a close company within the meaning of the Taxes Consolidation Agt, 1997,

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the time
this report is approved are aware, there is no relevant audit information of which the statutory auditors are unaware.
The directors have taken all steps that they ocught to have taken 1o make themseives aware of any relevant audit
information and they have established that the statutory auditors are aware of that information.

Compliance Statement

The directors have noted that at the financial year end they met the requirements of Section 225 of the Companies Act
2014 They are aware of their responsibility for securing the company's compliance with its relevant obligations
(compliance with both company and tax law) and are in the process of preparing and approving the necessary palicy
statements and procedures as required by Section 225.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Unit A1, Knockmitten
Lane, Western Industrial Estate, Dublin 12.

Signed on behaif of the board

Eoin Reid Jean Reid
Director Director
9 December 2025 8 December 2025




Kilkieran Limited

DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 March 2025

The directors are responsible for preparing the Directors' Report and the financial stalements in accordance with
applicable lrish law and regulations.

irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Repubiic of Ireland” issued by the Financial Reporting
Council. Under company law, the diractors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end date
and of the profit or loss of the company for the financial year and atherwise comply with the Gompanies Act 2014,

In preparing these financial statements, the directors are required to:

x select suitable accounting policies for the company financial statements and then apply them consistently;

» make judgements and accounting estimates that are reasonable and prudent;

» state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

= prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company
will continue in business,

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial statements to
be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on hehalf of the board

Eoin Reid Jean Reid
Director Director
9 December 2025 9 December 2025




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Kilkieran Limited

Report on the audit of the financial statements

Opinion

We have audited the group and parent company financial statements of Kilkieran Limited and its subsidiaries (the
group') for the financial year ended 31 March 2025 which comprise the Consolidated Income Statement, the
Consolidated Balance Sheet, the Company Balance Sheet, the Consolidated Statement of Changes in Equity, the
Company Statement of Changes in Equity, the Consolidated Cash Flow Statement and the related notes to the financial
statements, including the summary of significant accounting policies set out in note 2. The financial reporting framework
that has been applied in their preparation is Irish Law and FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of ireland” issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

= give a true and fair view of the assets, liabilities and financial position of the group and parent company as at 31
March 2025 and of the group's profit for the financial year then ended;

w have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of ireland®; and

x have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our auditin accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the
finarcial statements section of our report. We are independent of the group in accordance with the ethical requirements
that are relevant to our audit of financial statements in lreland, including the Ethical Standard for Auditors (ireland)
issued by the Irish Auditing and Accounting Supervisory Authority {IAASA), and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have oblained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
in auditing the financial statements, we have concluded that the direclors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the group’s and the parent company's ability to continue
as a going concern for a period of at least twelve months from the date when the financlal statements are authorised
for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report,

Other Information

The directors are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our Auditor's Report therson. Qur opinion on the financial
statements doss not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon,

Cur responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
he materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
io determine whether there is a material misstatement in the financial statements or a material misstatement of the
other information. ¥, based on the work we have performed, we conciude that there Is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

in our opinion, based on the work undertaken in the course of the audit, we report that:

= the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

» the Directors’ Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of cur audit.

in our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records,




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Kilkieran Limited

Matters on which we are required to report by exception
Based on the knowledge and understanding of the group and the parent company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report to you if, in cur opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the Company.
We have nothing to report in this regard,

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement set out on page 6, the directors are responsible for
the preparation of the financial statements in accordance with the applicable financial reporting framework that give a
true and fair view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group and the company's ability
to continue as a going concern, disclosing, if applicable, matters related to going concern and using the going concern
basis of accounting unless management gither intends to liquidate the group or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are io obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
iSAs (ireland) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Qur report is made solely to the group’s shareholders, as a body, in accordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the group’s shareholders those matters we are
required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume any responsibifity to anyone other than the group and the group’s shareholders, as a body, for
our audit work, for this repor, or for the opinions we have formed.

-

Amanda Kinahan

for and on behalf of

BFCD

Chartered Accountants and Statutory Audit Firm
1 Castlewood Avenue

Rathmines

Dublin 6

12 December 2025




Kilkieran Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with 1SAs {ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the group
and the parent company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateneass of the directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related o events or conditions that may cast
significant doubt on the group and the parent company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our Auditor's Report {o the related disclosures in
the financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on
the audit evidence obtainad up to the date of our Auditor's Report. However, future events or conditions may cause
the group and the parent company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.




Kitkieran Limited
CONSOLIDATED INCOME STATEMENT

for the financial year ended 31 March 2025

2025 2024
Notes € €
Turnover ’ 8 49,685,428 48,059,674
Cost of sales {34,724,274) {33,792,343)
Gross profit 14,961,154 14,267,331
Administrative expenses {11,367,918) {10,322,014)
Group operating profit 7 3,593,236 3,945317
interest receivable and similar income 8 27,560 1498
Profit before taxation 3,820,796 3,848,818
Tax on profit 10 {482,249} (504,881)
Profit for the financial year 23 3,158,547 3,441,824
Total comprehensive income 3,158,547 3,441,924
The notes on pages 16 to 28 form part of the financial statemants 10



Kilkieran Limited

CONSOLIDATED BALANCE SHEET

as at 31 March 2025

2025 2024
Notes € €
Fixed Assets
Tangible assets 12 448,731 514,725
investment properties 12 1,277,720 1,277,720
Financial assets 13 170,600 176,000
Fixed Assets 1,894,451 1,862,445
Current Assets
Stocks 15 6,557,444 6,400,684
Debtors 16 10,852,035 11,017,400
Cash and cash equivalents 17 8,245,629 5,536,314
25,655,108 22,954,388
Creditors: amounts falling due within one year 18 {9,036,194) {9,562,025)
Net Current Assets 16,618,914 13,382,373
Total Assets less Current Liabilities 18,513,365 15,354,818
Capital and Reserves
Called up share capital presented as equity 22 274,441 271,441
Share premium account 23 2,210,883 2,210,883
Other reserves 23 407,160 407,160
Retained eamings 23 15,623,781 12,465,234
Equity attributable to owners of the company 18,513,385 15,354,818
Approved by the board on 9 December 2025 and signed on its behaif by:
Eoin Reid Jean Reid
Director Director
The notes on pages 16 to 28 form part of the financial statements 11



Kilkieran Limited
COMPANY BALANCE SHEET

as at 31 March 2025

2025 2024
Notes € €
Fixed Assets
Tangible assets 12 1,277,720 1,277,720
Financial assets 13 2,964,984 2,964,884
4,242,704 4,242,704
Current Assets
Debtors 16 24,812 -
Cash and cash equivalents 4,005,039 1,805,241
4,029,851 1,808,241
Net Current Assets 4,029,851 1,805,241
Total Assets less Current Liabilities 8,272,555 6,047,945
Capital and Reserves
Called up share capital presented as equity 22 271,441 271,441
Share premium account 23 2,210,983 2,210,883
Other reserves 23 407,160 407,180
Retained earnings 23 5,382,971 3,158,361
Shareholders’ Funds 8,272,555 6,047,945
Approved by the board on 8 December 2025 and signed on its behalf by:
Eoin Reid Jean Reid
Director
The notes on pages 16 to 29 form part of the financial statements 12



Kilkieran Limited

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

as at 31 March 2025

Called up Share Retained Capital Total

share premium earnings redemption

capital account reserve
€ € € € €
At 1 April 2023 271,441 2,210,883 9,023,310 407,160 11,912,804
Profit for the financial year - - 3,441,824 - 3441924
At 31 March 2024 271,441 2,210,983 12,465,234 407,160 15,354,818
Profit for the financial year - - 3,158,547 - 3,158,547
At 31 March 2025 271441 2,210,983 15,623,781 407,160 18,513,365

13



Kitkieran Limited

COMPANY STATEMENT OF CHANGES IN EQUITY

as at 31 March 2025

At 1 Aprii 2023

Profit for the financial ysar
At 31 March 2024

Profit for the financial year

At 31 March 2025

Called up Share Retained Capital Total
share premium earnings redemption
capital account reserve

€ € € € €

271,441 2,210,983 1,358,541 407160 4,248,125

~ - 1,799,820 . 1,788,820

271,441 2,210,983 3,158,381 407,160 6,047,945

- - 2224610 - 2,224 810

271,441 2210983 5,382,974 407,160 8,272,555

14



Kilkieran Limited

CONSOLIDATED CASH FLOW STATEMENT

for the financial year ended 31 March 2025

Notes
{Cash flows from operating activities
Profit for the financial year
Adjustments for:
Interast receivable and similar income
Tax on profit on ordinary activities
Depreciation
Profitloss on disposal of tangible assetls

Movements in working capital:
Movement in stocks
Movement in debtors
Movement in creditors

Cash generated from operalions
income tax paid

Net cash generated from operating activities
Cash flows from investing activities

interest received

Payments to acquire fixed asset investments
Payments to acquire tangible assets

Receipts from sales of tangible assets

Net cash used in investment activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year 17

2025
€

3,158,547

(27,560)
462,249
165,264

{156,760)
190,177
(455,689)

3,336,228

(532,391)

2,803,837

2,748

{97,270)

(94,522)

2,709,315
5,636,314

8,245,629

2024
€

3,441,924

(1,498)
504,891
176,878
(36,740)

(147,910)
(1,266,564)
37,164

2,708,145

(346 ,886)

2,361,258

1,498
{170,000}
{228,108)

38,502

{357.,105)

2,004,154
3,632,160

5,536,314

15



Kilkieran Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

1.

General Information

These financial statements comprise the Consolidated Income Statement, the Consolidated Balance Sheet, the
Consolidated Statement of Changes in Equity, the Consolidated Statement of Cash Flows, the Company
Balance Shest, the Company Statemant of Changes in Equity and the related notes, and constitute the
consolidated financial statements of Kilkieran Limited for the year ended 31 March 2025,

Kilkieran Limited is a private company imited by shares incorporated and registered in ireland. The registered
number of the company is 468948. The registered office of the company is Unit A1, Knockmitten Lane, Westemn
Industrial Estate, Dublin 12 which is alsc the principal place of business of the company The nature of the
group's operations and its principal activities are set out in the Directors’ Report, The financial statements have
been presented in Euro (€) which is also the functional currency of the group. Kilkieran Limited has one
subsidiary, Qualvecom Limited, of which it owns 100% of the equity share capital.

Summary of Significant Accounting Policies

The foliowing accounting policies have been applied consistently in dealing with items which are considered
material in relation to the group's financial statements,

Statement of compliance

The financial statements of the company for the financial year ended 31 March 2025 have been prepared on
the going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (FRS 102}.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for assets. The financial reporting framework that has been applied in
their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland” issued by the Financial Reporting Council.

The preparation of financial statements in conformity with FRS 102 require the use of cerlain key assumptions
concerning the future, and other key scurces of estimation uncertainty at the end of the financial year, It also
requires the directors to exercise their judgement in the process of applying the group's accounting policies.
The areas involving a higher degree of judgement or areas where assumptions and estimates have a significant
risk of causing a material adjustment to the carmrying amount of assets and liabilities within the next financial
year are disclosed in note 5.

The group qualifies as a medium group as defined by section 280G of the Companies Act 2014 in respect of
the financial year.

Basis of consolidation

The group consolidated financial statements include the financial statements of the company and its subsidiary
undertaking. The resuits of subsidiaries are consolidated and included in the consolidated income statement
from their date of acquisition, baing the date on which the group obtains control and continue to be consolidated
until the date that such control ceases, Control comprises the power to govern the financial and operating
policies of the investee so as to obtain the benefits from its activities. Accounting policies consistent with those
of the parent are used and all intra-group transactions, balances, income and expenses are eliminated in full on
consolidation

Turnover

i) Turnover

Turnover is the amnount of revenue derived from the provision of goods and services failing within the group’s
ordinary activities after deduction of frade discounts and value-added tax. Tumover in the group comprises
revenue arising from the sale of goods to wholesalers and the sale of goods to retailers.

Turnover is measured at the fair value of the consideration received or receivable and represents the amount
receivable for goods supplied or services rendered, net of returns, discounts and rebates allowed by the
company and value added taxes. The group bases its estimates of returns, discounts, and rebates on historical
results, taking into consideration the type of customer, the type of transaction and the specifics of each
arrangement. Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement
constitutes a financing transaction, the fair value of the consideration is measured as the present value of all
future receipts using the imputed rate of interest.

16



continuad
Kilkieran Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

The group recognises turnover when (8} the significant risks and rewards of ownership of the goods have
been transferred to the buyer; (b} the group retains no continuing managerial involvement or effective control
over the goods; {c} the amount of turnover and costs can be measured refiably; (d) it is probable that future
econormic benefits will flow to the entity and {e) when the specific criteria relating 1o each of the group's sales
channels have been met,

(it} Other revenue
The group also earns interest income. This revenue stream is accounted for as set out below:

Interest income
Interest income is recognised using the effective interest rate method, interest income is presented as
‘interest receivable and similar income’ in the income statement,

Provision and contingencies
i} Provisions
Provisions are liabilities of uncertain timing or amount.

Provisions are recognised when the company has a present legal or constructive obligation as a result of past
events, it is probable that a transfer of economic benefits will be required to settle the obligation and the amount
of the obligation can be estimated reliably.

Provisions are measured at the present value of the best estimate of the amount required to settle the obligation
using a pre-tax rate that reflects current market assessmenis of the time value of money and the risks specific
1o the lability. Provisions are reviewed at the end of each financial year and adjusted to reflect the current best
estimate of the amount required to settle the obligation.

Where there are a number of similar obligations, the likelihood that an outflow will be required in seitlement is
determined by considering the class of obligations as a whole,

In particutar:

{a}Restructuring provisions are recognised when the group has a legal or constructive obligation at the end of
the financial year fo carry out the restructuring. The group has a constructive obligation 1o carry out a
restructuring when there is a detailed, formal plan for the restructuring and the company has raised a valid
expectation in those affected by either starting to implement the plan or announcing its main features to those
affected; and

{b}) Provision is not made for future operating losses

{iiy Contingencies

Contingent liabilities, arising as a result of past events, are notrecognised as a liability because itis not probable
that the group will be required 1o transfer economic benefits in settlement of the obligation, or the amount cannot
be reliably measured at the end of the financial year. Possible but uncertain obligations are not recognised as
liabilities but are contingent liabilities. Contingent liabilities are disclosed in the financial statements unless the
probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements when an
inflow of economic benefits is probable.

Investments
Investments held as fixed assets are shown at cost less provision for impairment and diminution in value.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is
calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, over
their expected useful lives as follows:

Leasehold improvements - Over lease life

Plant and machinery - 10% Straight fine
Fixtures, fittings and equipment - 10% Siraight line
Motor vehicles - 20% Straight line
Office equipment - 10% Straight line
Computer equipment - 33% Straight line

17



continued
Kilkieran Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

Subsequent costs, including major inspections, are included in the assets carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that economic benefits associated with the item will
flow to the company and the cost can be measured reliably.

The carrying amount of any replaced component is derecognised. Major components are treated as separate
assets where they have significantly different patterns of consumption of economic benefits and are depreciated
separately over their useful lives.

Assels in the course of construction are carried at cost. These assets are not depreciated until they are available
for use.

Tangible fixed assets are derecognised on disposal or when no future economic benefits are expected. On
disposal, the difference between the net disposal proceeds and the carrying amount is recognised in profit or
loss. Repairs, maintenance, and minor inspection costs are expensed as incurred.

Investment properties

investment property is measured at fair value with changes in fair value recognised in the income statement.
Revalued investment properties are not depreciated or amortised, unless the fair value cannot be measured
reliably,

Not depreciating or amortising property is a depariure from the requirement of Company Law to provide
depreciation on all fixed assets which have a limited useful life. However, these investment properties are not
held for consumption but for investment and the directors consider that systematic annual depreciation would
be inappropriate. The accounting policy adopted is therefore necessary for the financial statements to give a
true and fair view. if depreciation were to be provided it would be provided at a rate of 4% straight line per
annum over jease life per annum on the revalued amount.

Leasing

(i} Operating leases

Rentals paid under operating leases are charged to the income statement on a straight-line basis over the
period of the lease.

{ii} Lease incentives
Incentives received to enter into finance leases reduce the fair value of the asset and are included in the
calculation of the present value of minimum lease payments.

Impairment of non- financial assets

Atthe end of each financial year non-financial assets not carried at fair value are assessed to determine whether
there is an indication that the asset {or asset's cash generating unit) may be impaired. If there is such an
indication the recoverable amount of the asset {or asset's cash-generating unit) is estimated.

The recoverable amount of the asset (or cash generating unit) is the higher of its fair value less costs to sell and
its value in use. Value in use is the present value of the future cash flows expected to be derived from continuing
use of the asset (or cash generating unit) and from its ultimate disposal. In measuring value in use pre-tax and
interest cash flows are discounted using a pre-tax discount rate that represents the current risk-free market rate
and the risks specific to the asset for which the future cash flow estimates have not been adjusted.

If the recoverable amount of the asset (or cash generating unit) is less than the carrying amount of the asset
{or cash-generating unit) the carrying amount is reduced o its recoverable amount. An impairment loss is
recognised in the income statement, unless the asset has been revalued. if the asset has been revalued the
impairment loss is recognised in other comprehensive income to the extent of the revaluation gains accumulated
in equity in respect of that asset, Thereafter any excess is recognised in the income statement.

If an impairment loss reverses (the reasons for the impairment loss have ceased to apply}, the carrying amount
of the asset {or assel's cash generating unit) is increased lo the revised estimate of its recoverable amount, but
only to the extent that the revised carrying amount does not exceed the carrying amount that would have been
determined (net of depreciation) had no impairment loss been recognised in prior financial years. A reversal of
an impairment loss is recognised in the profit and loss account, unless the asset is carried at a revalued amount.

Stocks

Stocks are measured at the lower of cost and net realisable value, being estimated selling price less costs to
complete and seli. Stocks are recognised as an expense in the financial year in which the related revenue is
recognised.
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Cost is determined using the average cost method. Cost comprises the purchase price, including taxes and
duties and fransport and handling costs directly attributable to bringing the stock to its present location and
candition.

At the end of each financial year, stocks are assessed for impairment as set out in Note 5. If stock is impaired,
the carmying amount is reduced by the impaired amount with the impairment loss recognised immediately in the
profit and loss. Where a reversal of the impairment loss is recognised the impairment foss is reversed, up o the
original impaimnent joss, and is recognised in the income statement.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term highly
Hquid investments with original maturities of three months or less. Bank overdrafts are shown within borrowings
in current liabilities. Cash and cash equivalents are initially measured at transaction price and subsequently
measured at amortised cost,

Bank deposits which have original maturities of more than three months are not cash and cash equivalents and
are presentad as current asset investments.

Employee benefiis

The company provides a range of benefits to employees, including short term employee benefits such as salary
and paid holiday arrangements and post-employment benefils {in the form of defined contribution pension
plansi.

{i} Short term employee benefits

Shart term employee benefits, including wages and salaries, paid holiday arrangements and other similar non-
monetary benefifs, are recognised as an expense in the financial year in which employees render the related
service. An expense is recognised in the profit and ioss account when the company has present legal or
constructive obligation to make payments under the plan as a result of past events and a reliable estimate of
the obligation can be made.

{ii} Post-employee benefits

The company makes agreed conlributions to PRSAs held individually by relevant employees. These
coniributions to the definad contribution plan are recognised as an expense when they are due. Amounts not
paid are included in accruals in the balance sheet,

Taxation and deferred taxation

income tax expense for the financial year comprises current and deferred tax recognised in the financial year.
Income tax expense is presented in the same component of total comprehensive income (profit and loss account
or other comprahensive income) or equity as the transaction or other event that resulted in the income tax
expense.

Current tax is the amount of income tax payable in respect of the {axable profit for the financial year or past
financial years. Current tax is measured at the amount of current tax that is expected 1o be paid using lax rates
and laws that have been enacted or substantively enacted by the end of the financial year.

The directors periodically evaluate positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. A current tax liability is recognised where appropriate and measured
on the basis of amounts expected to be paid to the tax authorities.

Deferred tax is recognised in respect of iming differences, which are differences between taxable profits and
fotal comprehensive income as stated in the financial statements. These timing differences arige from the
inclusion of income and expenses in tax assessments in financial years different from those in which they are
recognised in financial statements.

Deferred tax is recognised on all iming differences at the end of each financial year with certain exceptions.
Unrelieved tax losses and other deferred tax assels are recognised only when it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the end
of each financial year end and that are expected to apply to the reversal of the timing difference.

Current or deferred tax assets and liabilities are not discounted.
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Foreign currencies

{i) Functional and presentation currency

The group’s functional and presentation currency is the euro, denominated by the symbol “€" and unless
otherwise siated, the financial statements have been presented in euros.

(i) Transactions and balances
Foreign currency transactions are transiated into the functional currency using the spot exchange rates at the
dates of the transactions.

At the end of each financial year foreign currency monetary items are transiated into Euros using the closing
rate. Non-monetary items measured at historical cost are translated using the exchange rate at the date of the
{ransaction and non-manetary items measured at fair value are measured using the exchange rate when fair
value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
exchange rates at the end of the financial year of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive income.

Fureign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in
the profit and loss account within ‘interest receivable and similar income’ or 'interest payable and similar
charges' as appropriate. All other foreign exchange gains and losses are presented in the income statement
within ‘other expenses’.

Financial Instruments

Financial assets
The company has chosen to apply the provisions of Sections 11 and 12 of FRS 102 to account for all of its
financial instruments.

Rasic financial assets, including debtors and other debtors and cash and cash equivalents, are initially
recognised at transaction price {including transaction costs), unless the arrangement constitutes a financing
transaction. Where the arrangement constitutes a financing transaction the resulting financial asset is initially
measured at the present value of the future receipts discounted at a market rate of interest for a similar debt
instrument,

Debtors and other debtors, cash and cash equivalents from arrangements which constitute financing
ransactions are subsequently measured at amortised cost using the effective interest rate method.

At the end of each financial year financial assets measured at amortised cost are assessed for objective
evidence of impairment, If there is objective evidence that a financial asset measured for amortised cost is
impaired an impairment loss is recognised in profit or loss. The impairment loss s the difference between the
financial asset's camying amount and the present value of the financial asset's estimated cash inflows
discounted at the asset's original effective interest rate.

Such financial assets are subsequently measured at fair value and the changes in fair value are recognised in
profit or loss, except those investments in equity instruments that are not publicly traded and whose fair values
cannot be measured reliably are subsequently measured at cost less impairment.

Financial assets are derecognised when {a} the contractual right to the cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of awnership of the financial asset are transferred to ancther
party or {¢) control of the financial asset has been transferred to another party who has the practical ability to
unilaterally sell the financial asset o an unrelated third party without imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other creditors and bank loans, are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction. Where the arrangement
constitutes a financing transaction the resutting financial liability is initially measured at the present value of the
future payments discounted at a market rate of interest for a similar debt instrument.

Trade and other creditors, banks loans and financial liabilities from arrangements which constitute financing
transactions are subsequently carried at amortised cost, using the effective interest rate method.

Fees paid on the establishment of foan facilities are recognised as transaction cosis of the loan to the extent
that it is probable that some or all of the facility will be drawn down. in this case, the fee is deferred until the
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draw-down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be
drawn down, the fee is treated as a prepayment for liquidity services and amortised over the period of the facility
which it relates.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary course of
business from suppliers. Trade creditors are classified as due within one year if payment is due within one year
or less, if not, they are presented as falling due after more than one year. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest rate method.

Derivatives
Derivatives, include forward foreign exchange contracts, are not basic financial instruments.

Derivatives are initially recognised at fair value on the dale the derivative contract is entered into and are
subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or
loss in finance costs or income as appropriate.

The group does not apply hedge accounting for forward exchange contracts.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Significant accounting judgements and key sources of estimation uncertainty

Estimates and judgements made in the process of preparing the entity's financial statements are continually
evaluated and are based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

4. Going concern

The group and company meet their day-to-day working capital requirements through its own reserves. The
group and company's forecasts and projections, taking account of reasonably possible changes in trading
performance, show that the group and company should be able to aperate within the level of its current facilities.
After making enquiries, the directors have a reasonable expectation that the group and company has adequate
resources to continue in operational existence for the foreseesable future. Therefore, these financial statements
have been prepared on a going concern basis.

5. Critical Accounting Judgements and Estimates

The directors make estimates and assumptions conceming the future in the process of preparing the entity's
financial statements. The resulting accounting estimates will, by definition, seldom equal the related actual
results. The estimates and assumptions that have a significant risk of causing a material adjustment {0 the
carrying amounts of assets and liabilities within the next financial year are addressed below:

(i) Impairment of debtors

The company makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other debtors, management consider factors including the current credit rating of the
debtor, the ageing profile of debtors and historical experience. See note 16 for the net carrying amount of the
debtors and assoclated impairment provision.

{ily Useful economic lives of tangible fixed assets

The annual depreciation on tangible fixed assets is sensitive 1o changes in the estimated useful economic lives
and residual values of the assets. The useful economic lives and residual values are reviewed annually. They
are amended when necessary to reflect current estimates, based on technological advancements, future
investments, economic utilisation and the physical condition of the assets. See note 12 for the carrying amount
of the tangible fixed assets and note 2 for the useful economic lives for each class of tangible fixed assets.

{iil) Impairment of stocks

The company sells automotive components. As a result it is necessary to consider the recoverability of the
carrying amount of stock at the end of each financial year. When calculating any stock impairment, the directors
consider the nature and condition of the stock, current estimated selling prices, as well as applying assumptions
around anticipated saleability of finished goods and future usage of raw materials. See note 15 for the net
carrying amount of the stocks and the impairment loss recognised in the financial year.
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(iv) Warranty provision

continued

The company offers a warranty on certain products sold. As a resuit a provision for warranty claims amounting
to €152,814 (2024: €154,491) is included within accruals at the year end. The provision is calculated based on
the historic warranty claims made as a percentage of actual relevant product sales in the financial year.

6. Turnover

The tumover for the financial year is analysed as follows:

2028 2024
€ €
By Category:
Republic of lreland 45,641,705 44,011,578
Northern freland 4,043,723 4,048,088
43,685,428 48,059,674
The whole of the group’s turnover is derived from the sale of goods.
7. Operating profit 2025 2024
€ €
Operating profit is stated after charging/(crediting):
Depreciation of tangible assets 165,264 176,878
{Profit) on disposal of tangible assets - (36,740}
Profit on foreign currencies {2,278} {24,284}
Operaling lease rentals
~ l.and and buildings 129,783 129,783
8. Interest receivable and similar income 2025 2024
€ €
Bank interest 27,560 1,498
g, Employees and remuneration

Number of employees

The average number of persons employed {including executive directors} during the financial year was as

follows:
2025 2024
Number Number
Operational and administration staff 123 115
The staff costs (inclusive of directors’ salaries) comprise: 2025 2024
€ €
Wages and salaries 5,655,607 5,062,768
Employer PRSI 566,493 489,228
Pension costs 14,334 10,128
6,236,434 5,562,124
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10,

1.

Tax on profit

2025
€
{a) Analysis of charge in the financial year
Current tax:
Corporation tax at 12.50% {2024 - 12.50%) {Note 10 {b}) 462,249

continued

2024

504,891

{b) Factors affecting tax charge for the financial year

The tax assessed for the financial year differs from the standard rate of corporation tax in the Republic of ireland

12.50% (2024 - 12.50%). The differences are explained below:

2025 2024
€ €

Profit taxable at 12.50% 3,620,796 3,946,815
Profit before tax
multiplied by the standard rate of corporation tax
in the Republic of Ireland at 12.50% (2024 - 12.50%) 452,600 483,352
Effects of:
Expenses not deductible for tax purposes 5,182 6,495
Depreciation in excess of capital allowances for period 3,780 4,668
Higher rate tax on passive income 687 375
Total tax charge for the financial year (Note 10 {(a}) 462,248 504,891

Profit attributable to membaers of the parent company

In accordance with section 304 of the Companies Act 2014 a separate Income Statement for the company has
not been presented in these financial statements. The profit dealt with in the financial statements of the parent

company was €2,224 810 (2024 €1,799,820).

23



Syy'ZeL L 99€'65 Zs¥'s £00'261 vy vilL IEZPY Q2LLLT L Z¥'61 ¥Z0T UOIBW LE IV
LGy yZLL $96'09 18z 165'051 1i6'61L 8€2'6S 0ZL'LLT'Y 26y Ll G202 Yoiew LE I
aneA }oOoq 19N
(£84'21%'2) {ggg'ie8) (P22'501) (206'¢92) {cpe'gco) (029" L8v) ) (cas'eiy) GZ0T usien Lg I
. - - - - - - - s{esodsip uQ
{(y9z'gol) (508'0) {oze't) (906°18) {068'9%) (£91'¢1) - {946'1) Jeak fepueuy oyl 1o 8bieyd
(€28'Ly2'2) (08g'082) (¥Sy'z0L) (g686't 12) (£66°189) (esv'avy) - (282'111) Y202 tHdy | 1
uogneidaldagy
el A A We'zZ68 982'9L 1 BEY' YLy 028’982 858918 0240420 512'1el $Z0Z yole 1§ 1y
- - - - - - - - sjesodsig
04716 76027 08¢’ 00501 £Z1'2¢ GlL'Y - - SUOHIPPY
896'650' 872’068 906°'L01 666'C0¥ 161°9G2 £89'216 TN YA SLZ'LEL yz0Z udy | Iy
1809
E ? 3 3 E 3 3 2
juswdinba
Juswdinba wswidinba SIIYSA pue sbuy Rauyoew Auadoud jusweacadui

fejo} sandwon VO O30l ‘SSHNIXI4 pue juejd u3LSaAUY ployases

dnoig

S139$8Y qIxid ITgIONVL

$Z0Z UM LE POPUS JB3A [RIDURUY BU) 10}

SININILVYLS TVIONVYNI4 3HL OL S310N
pajIULT UBIADIY



Kilkieran Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

12.4 Company
Investment Total
properties
€ €
Cost
At 31 March 2025 1,277,720 1,277,720
Depreciation
At 1 April 2024 - -
At 31 March 2025 - -
Net book value
At 31 March 2025 1,277,720 1,277,720
At 31 March 2024 1,277720 1,277,720
13. Investments
Group
Unlisted
Investment
€
Investments
Cost
At 31 March 2024 170,000
At 31 March 2025 170,000
Net book value
At 31 March 2025 170,000
Company
Subsidiary Total
undertakings
shares
Investments € €
Cost
At 31 March 2025 2,964,084 2,964,984
Net book value
At 31 March 2025 2,964,984 2,964,984
At 31 March 2024 2,564,984 2,964,984
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14.

15.

16.

17.

18.

Holdings in related undertakings
The company holds 100% of the share capital in Qualvecom Limited, a company incorporated in reland.

Registered office/ Nature Details Proportion
Principal place of  of of held by
Name business and business investment company
address of
Registered Office
Subsidiary undertaking
Qualvecom Limited Unit A1, Knockmitten Wholesaling and Ordinary share 100%
Lane, Western distributing automotive capital
Industrial Estate, componets,
Dublin 12.
Stocks 2025 2024
€ €
Group
Finished goods and goods for resale 6,557,444 6,400,684

The replacement cost of stack did not differ significantly from the figures shown. Stock is after a provision for
impairment of €364,448 (2024: €308,208}.

Debtors 2025 2024
€ €

Group

Trade debtors 10,674,626 10,878,537

Other debtors 71,510 47,797

Prepayments 105,899 90,0686

10,852,035 11,017,400

Trade debtors are after provision for impairment of €187 385 (2024: €171,204).

2025 2024
€ €
Company
Other debtors 24,812 -
Cash and cash equivalents 2025 2024
€ €
Cash and bank balances 8,245,629 5,536,314
8,245,629 5,536,314
Creditors 2025 2024
Amounts falling due within one year € €
Group
Trade creditors 7,958,240 8,487,239
Taxation (Note 18) 849,962 857 670
Accruals 226,992 207,116

9,036,194 9,562,025
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19.

20.

21.

22.

continued

Taxation 2025 2024
€ €
Group
Creditors:
VAT 687,015 641,816
Corporation tax 9,749 79,891
PAYE 153,198 135,963
849,962 857,670

Financial Instruments

The company has chosen to apply the provisions of Section 11 and 12 of FRS 102 to account for all of its

financial instruments.

2025 2024
€ €
Financial assets that are debt instruments measured at amortised cost
Trade and other debtors 10,746,136 10,827,334
Cash at bank and in hand 8,245,629 5,536,314
Financial liabilities at amortised cost
Trade creditors and accruals 8,188,232 8,704,355

Pension costs - defined contribution

The company makes agreed contributions to PRSA's held individually by relevant employees. Pension

contributions amounted to €14,334 (2024 - €10,128).

Share capital 2025 2024

€ €
Description Number of Value of units

shares

Authorised
Ordinary Shares 10,000,000 €1.00each 10,000,000 10,000,000
Allotted, called up and fully paid
Ordinary Shares 271,441 €1.00 each 271,441 271,441

There is a single class of equily shares. There are no restrictions on the distribution of dividends and the
repayment of capital, All shares carry equal voting rights and rank for dividends fo the extent to which the total

amount of each share is paid up.
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23, Reserves
Group
Share Income Capital Total
premium statement redemption
account reserve
€ € € €
At 1 April 2024 2,210,983 12,465,234 407,160 15,083,377
Profit for the financial year - 3,158,547 - 3,158,547
At 31 March 2028 2,210,983 15,623,781 407,160 18,241,924
Company Share Income Capital Total
premium  statement redemption
account reserve
€ € € €
At 1 April 2024 2,210,983 3,158,361 407,160 5,776,504
Profit for the financial year - 2,224.610 - 2,224,610
At 31 March 2025 2,210,983 5,382,971 407,160 8,001,114

Share Premium Reserve

The share premium arose as a result of the share for share exchange in Qualvecom Limited. The difference
between the fair value of the consideration and the nominal value of shares issued has been credited to the

share premium account.

24, Financial commitments
Group

Total future minimum lease payments under non-canceliable operating leases are as follows:

Land and Buildings

2025 2024
€ €
Due:
Within one year 127,050 127,050
Between ons and five years 254,100 381,150
381,150 508,200
25, Capital commitments
Group

The group had no material capital commitments at the financial year-ended 31 March 2025 (2024:€Nil).

Company

The company had no material capital commitments at the financial year-ended 31 March 2025 (2024:€Nil).

26. Directors’ remuneration 2025 2024
€ €
Remuneration 278,000 287,100

There are no key management other than the directors.
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27. Related party transactions

The company has availed of the exemption under FRS 102 in relation to the disclosure of transactions with
group undertakings.

28. Controlling Interest

The company is under the control of the directors.
29, Post-Balance Sheet Events

There have been no significant events affecting the group since the financial year-end.
30. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 8 December 2025.
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