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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations. 
   
Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 
the company as at the financial year end date and of the profit or loss of the company for the financial year and 
otherwise comply with the Companies Act 2014.  
 
In preparing these financial statements, the directors are required to: 
- select suitable accounting policies for the company financial statements and then apply them consistently; 
- make judgements and accounting estimates that are reasonable and prudent; 
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business. 
   
The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the 
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements 
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
   
Disclosure of Information to Auditor 
Each persons who are directors at the date of approval of this report confirms that: 
- there is no relevant audit information (information needed by the company's auditor in connection with preparing 

the auditor's report) of which the company's auditor is unaware, and 
- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant 

audit information and to establish that the company's auditor is aware of that information. 
 

   
   
Signed on behalf of the board 
   
   
  
Gabriel Nolan Elaine Ralph 
Director Director 
   
20 January 2026 20 January 2026 
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Opinion 
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged financial 
statements to the annual return of Memory Bank Limited ('the company') and those abridged financial statements 
have been properly prepared pursuant to the provisions of section 353 of that Act (exemptions available to small 
companies). 
   
Basis of opinion 
We have examined : 
(i) the abridged financial statements for the financial year ended 31 December 2024 on pages 8 to 16 which the 
directors of Memory Bank Limited propose to annex to the annual return of the company; and 
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged 
financial statements. 
   
The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex 
abridged financial statements to the annual return and that those abridged financial statements have been properly 
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the 
Annual General Meeting. 
   
Respective responsibilities of directors and auditors 
It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act 
2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the 
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those 
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report 
our opinion to you. 
   
This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies 
Act 2014. Our work has been undertaken so that we might state to the directors those matters we are required to 
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for 
this report, or for the opinions we have formed. 
 

   
Other Information required by the Companies Act 2014 
On 20 January 2026 we reported to the members on the company's financial statements for the financial year ended 
31 December 2024 and our report was as follows: 
 

   
''Report on the audit of the financial statements 
   
Opinion 
We have audited the financial statements of Memory Bank Limited ('the company') for the financial year ended 31 
December 2024 which comprise the Income Statement, the Statement of Financial Position, the Statement of 
Changes in Equity and the related notes to the financial statements, including the summary of significant accounting 
policies set out in note 2. The financial reporting framework that has been applied in their preparation is Irish Law and 
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United 
Kingdom by the Financial Reporting Council, applying Section 1A of that Standard. 
 

   
In our opinion the financial statements: 
- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024 

and of its profit for the financial year then ended; 
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland", applying Section 1A of that Standard; and 
- have been properly prepared in accordance with the requirements of the Companies Act 2014. 
 

   
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
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Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
   
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue. 
   
Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report. 
 

   
Other Information 
The directors are responsible for the other information. The other information comprises the information included in 
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon. 
   
Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material misstatement 
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 
 

   
Opinions on other matters prescribed by the Companies Act 2014 
In our opinion, based on the work undertaken in the course of the audit, we report that: 
- the information given in the Directors' Report for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and 
- the Directors' Report has been prepared in accordance with applicable legal requirements. 
   
We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 
for the purposes of our audit. 
   
In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited and the financial statements are in agreement with the accounting records. 
 

   
Matters on which we are required to report by exception 
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the directors' report. 
 
The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the 
Company. We have nothing to report in this regard. 
 

   
Respective responsibilities 
   
Responsibilities of directors for the financial statements 
As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible 
for the preparation of the financial statements in accordance with the applicable financial reporting framework that 
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
   
In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic 
alternative but to do so. 
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Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
   
A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this 
report, located at page 7, which is to be read as an integral part of our report. 
 

   
The purpose of our audit work and to whom we owe our responsibilities 
Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders 
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the 
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.'' 
   
   
 
Barry Prendiville 
for and on behalf of 
NOLAN & PARTNERS 
Chartered Accountants and Statutory Audit Firm 
301 Q House 
Furze Road 
Sandyford Business Park 
Dublin 18 
Republic of Ireland 
   
20 January 2026 
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Further information regarding the scope of our responsibilities as auditor 
 

  
As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 
 
 

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 

 
 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the directors. 

 
 

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may 
cause the company to cease to continue as a going concern. 

 
 

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
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   2024    2023   

  Notes €    €   
      
Non-Current Assets 
Property, plant and equipment  7 13,494    2,194   
   ───────    ───────   
      
Current Assets 
Inventories  8 722,138    791,394   
Receivables  9 688,472    725,650   
Cash and cash equivalents   1,500    21,463   
   ───────    ───────   
   1,412,110    1,538,507   
   ───────    ───────   
Payables: amounts falling due within one year  10 (1,110,064)  (1,227,878) 
   ───────    ───────   
Net Current Assets   302,046    310,629   
   ───────    ───────   
Total Assets less Current Liabilities   315,540    312,823   
   ═══════    ═══════   
      
Equity 
Called up share capital presented as equity   126,974    126,974   
Retained earnings   188,566    185,849   
   ───────    ───────   
Equity attributable to owners of the company   315,540    312,823   
   ═══════    ═══════   
 

      
      
We as Directors of Memory Bank Limited, state that - 
The company has relied on the specified exemption contained in section 352 Companies Act 2014. The company has 
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014. 
      
Approved by the board on 20 January 2026 and signed on its behalf by: 
      
      
    
Gabriel Nolan   Elaine Ralph 
Director   Director 
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 Called up Retained Total 

 share earnings  
 capital   
 €   €   €   
    
At 1 January 2023 126,974   125,362   252,336   
 ───────   ───────   ───────   
Profit for the financial year -   77,944   77,944   
 ───────   ───────   ───────   
 

Payment of dividends -   (17,457) (17,457) 
 ───────   ───────   ───────   
At 31 December 2023 126,974   185,849   312,823   
 ───────   ───────   ───────   
Profit for the financial year -   2,717   2,717   
 ───────   ───────   ───────   
 

At 31 December 2024 126,974   188,566   315,540   
 ═══════   ═══════   ═══════   
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1. General Information 
  
 Memory Bank Limited is a company limited by shares incorporated in Ireland. The registered office of the 

company is Unit 3, 2009 Orchard Business Centre, Orchard Avenue, Citywest Business Campus, Dublin 24, 
D24 KD43 which is also the principal place of business of the company. The companys principal activity is a 
wholesale distributor of computer related products to the computer trade. The financial statements have been 
presented in Euro (€) which is also the functional currency of the company. 

 

     
2. Summary of Significant Accounting Policies 
  
 The following accounting policies have been applied consistently in dealing with items which are considered 

material in relation to the company's financial statements. 
  
 Statement of compliance 
 The financial statements of the company for the year ended 31 December 2024 have been prepared in 

accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014. 
  
 Basis of preparation 
 The financial statements have been prepared on the going concern basis and in accordance with the historical 

cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council. 

  
 Revenue 
 Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and 

value added tax. 
 

     

  
 Property, plant and equipment and depreciation 
 Property, plant and equipment are stated at cost or at valuation, less accumulated depreciation. The charge to 

depreciation is calculated to write off the original cost or valuation of property, plant and equipment, less their 
estimated residual value, over their expected useful lives as follows: 

  
  Fixtures and fittings - 20% Straight line 
  Motor vehicles - 20% Straight line 
  Office Equipment - 33.33% Straight line 
  
 The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 

changes in circumstances indicate the carrying value may not be recoverable. 
 

     

  
 Inventories 
 Stocks are valued at the lower of cost and net realisable value.  Cost comprises expenditure incurred in the 

normal course of business in bringing stocks to their present location and condition.  Full provision is made 
for obsolete and slow moving items.  Net realisable value comprises actual or estimated selling price (net of 
trade discounts) less all further costs to completion or to be incurred in marketing and selling. 

 

     

  
 Trade and other receivables 
 Trade and other receivables are initially recognised at fair value and thereafter stated at amortised cost using 

the effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts. 

 

     

  
 Borrowing costs 
 Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to 

the cost of assets being acquired. Investment income earned on the temporary investment of specific 
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for 
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred. 

 

     

  
 Trade and other payables 
 Trade and other payables are initially recognised at fair value and thereafter stated at amortised cost using 

the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost. 
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 Related parties 
 For the purposes of these financial statements a party is considered to be related to the company if: 
  
 - the party has the ability, directly or indirectly, through one or more intermediaries to control the company 

or exercise significant influence over the company in making financial and operating policy decisions or 
has joint control over the company; 

 - the company and the party are subject to common control; 
 - the party is an associate of the company or forms part of a joint venture with the company; 
 - the party is a member of key management personnel of the company or the company's parent, or a close 

family member of such as an individual, or is an entity under the control, joint control or significant 
influence of such individuals; 

 - the party is a close family member of a party referred to above or is an entity under the control or 
significant influence of such individuals; or 

 - the party is a post-employment benefit plan which is for the benefit of employees of the company or of any 
entity that is a related party of the company. 

  
 Close family members of an individual are those family members who may be expected to influence, or be 

influenced by, that individual in their dealings with the company. 
 

     

  
 Employee benefits 
 The company operates a defined contribution pension scheme. The assets of the scheme are held separately 

from those of the company in an independently administered fund. 
 

     

  
 Taxation and deferred taxation 
 Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 

financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Statement of Financial Position date. 

  
 Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 

balance sheet date where transactions or events have occurred at that date that will result in an obligation to 
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences 
between the company's taxable profits and its results as stated in the financial statements. 
 
Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods 
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted 
or substantively enacted by the Statement of Financial Position date. 

 

     

  
 Government grants 
 Capital grants received and receivable are treated as deferred income and amortised to the Income 

Statement annually over the useful economic life of the asset to which it relates. Revenue grants are credited 
to the Income Statement when received. 

 

     

  
 Foreign currencies 
 Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 

ruling at the Statement of Financial Position date. Non-monetary items that are measured in terms of historical 
cost in a foreign currency are translated at the rates of exchange ruling at the date of the transaction. 
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange 
rates at the date when the fair value was determined. The resulting exchange differences are dealt with in the 
Income Statement. 

 

     

  
 Financial Instruments 
  
 Basic Financial instruments 
 Debt instruments (other than those wholly repayable or receivable within one year), including loans and other  

accounts receivable and payable, are initially measured at present value of the future cash flows and  
subsequently at amortised cost using the effective interest method. Debt instruments that are payable or 
receivable within one year, typically trade debtors and creditors, are measured, initially and subsequently, at 
the undiscounted amount of the cash or other consideration expected to be paid or received. However, if the 
arrangements of a short-term instrument constitute a financing transaction, like the payment of a trade debt 
deferred beyond normal business terms or financed at a rate of interest that is not a market rate or in case of 
an out-right short-term loan not at market rate, the financial asset or liability is measured, initially, at the 
present value of the future cash flow discounted at a market rate of interest for a similar debt instrument and 
subsequently at amortised cost. 
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Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting 
period for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss 
is recognised in the Income Statement.  
 
For financial assets measured at amortised cost, the impairment loss is measured as the difference between 
an asset’s carrying amount and the present value of estimated cash flows discounted at the asset's original 
effective interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any 
impairment loss is the current effective interest rate determined under the contract.   
 
Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position 
when there is an enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 

 

     

  
 Ordinary share capital 
 The ordinary share capital of the company is presented as equity. 
 

  
3. Significant accounting judgements and key sources of estimation uncertainty 
  
 The preparation of the financial statements in conformity with generally accepted accounting principles 

requires the Directors to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results in the future could differ from 
those estimates. In this regard, the Directors believe that the significant accounting policies where judgments 
are necessarily applied are summarised below: 
 
Tangible fixed assets  
The Company estimates the useful lives of tangible fixed assets and intangible assets based on the period 
over which the assets are expected to be available for use. The estimated useful lives are reviewed 
periodically and are updated if expectations differ from previous estimates due to physical wear and tear, 
technical or commercial obsolescence and legal or other limits on the useful lives. 
 
Inventories  
For financial reporting purposes the company evaluates its inventory to ensure it is carried at the lower of cost 
or net realisable value. Provision is made against slow moving, obsolete and damaged inventories. Provision 
for slow moving and obsolete inventories is assessed by the  business as part of their ongoing financial 
reporting. Obsolescence is assessed based on comparison of the level of inventory holding to the projected 
likely future sales. To the extent that future events impact the saleability of inventory these provisions could 
vary significantly. For example, changes in specifications or regulations may render inventory, previously 
considered to have a realisable value in excess of cost, obsolete and require such inventory to be fully written 
off.  
 
Doubtful debts  
Provision is made against accounts that in the estimation of management may be impaired. Determining the 
recoverability of an account involves estimation as to the likely financial condition of the customer and their 
ability to subsequently make payment. If the company is cautious as to the financial condition of the customer 
the company may provide for accounts that are subsequently recovered. Similarly, if the company is optimistic 
as to the financial condition of the customer, the company may not provide for an account that is subsequently 
determined to be irrecoverable. 

 

    
4. Operating profit 2024   2023   
  €   €   
 Operating profit is stated after charging/(crediting): 
 Depreciation of property, plant and equipment 4,236   1,129   
 Loss/(profit) on foreign currencies 8,454   (20,061) 
 Government grants received (14,000) -   
  ═══════   ═══════   
 

    
5. Finance costs 2024   2023   
  €   €   
  
 Interest 21,771   21,893   
  ═══════   ═══════   
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6. Employees 
  
 The average monthly number of employees, including directors, during the financial year was 11, (2023 - 11). 
  
  2024   2023   
  Number Number 
  
 Finance 3   3   
 Sales 4   4   
 Warehousing 4   4   
  ───────   ───────   
  11   11   
  ═══════   ═══════   
 

      
7. Property, plant and equipment 
  Fixtures and Motor Office Total 
  fittings vehicles Equipment  
      
  €   €   €   €   
 Cost 
 At 1 January 2024 27,833   25,459   32,505   85,797   
 Additions -   15,536   -   15,536   
  ───────   ───────   ───────   ───────   
 At 31 December 2024 27,833   40,995   32,505   101,333   
  ───────   ───────   ───────   ───────   
 Depreciation 
 At 1 January 2024 25,639   25,459   32,505   83,603   
 Charge for the financial year 1,129   3,107   -   4,236   
  ───────   ───────   ───────   ───────   
 At 31 December 2024 26,768   28,566   32,505   87,839   
  ───────   ───────   ───────   ───────   
 Carrying amount 
 At 31 December 2024 1,065   12,429   -   13,494   
  ═══════   ═══════   ═══════   ═══════   
 At 31 December 2023 2,194   -   -   2,194   
  ═══════   ═══════   ═══════   ═══════   
 

    
8. Inventories 2024   2023   
  €   €   
  
 Finished goods and goods for resale 722,138   791,394   
  ═══════   ═══════   
  
 The replacement cost of stock did not differ significantly from the figures shown. 
 

    
9. Receivables 2024   2023   
  €   €   
  
 Trade receivables 630,555   653,509   
 Amounts owed by group undertakings 7,251   7,251   
 Amounts owed by connected parties (Note 14) 19,411   42,691   
 Other debtors 18,020   9,960   
 Directors' current accounts -   8,729   
 Prepayments 13,235   3,510   
  ───────   ───────   
  688,472   725,650   
  ═══════   ═══════   
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10. Payables 2024   2023   
 Amounts falling due within one year €   €   
  
 Amounts owed to credit institutions 387,669   400,624   
 Trade payables 282,216   343,682   
 Amounts owed to group undertakings 11,172   11,172   
 Amounts owed to connected parties (Note 14) 276,434   310,214   
 Taxation 127,191   142,944   
 Accruals 25,382   19,242   
  ───────   ───────   
  1,110,064   1,227,878   
  ═══════   ═══════   
  
 Bank finance from AIB Commercial Finance Limited is secured by a charge over the company's book debts 

and by letters of guarantee from the directors in the amount of €120,000. 
 
The repayment terms of trade creditors vary between demand and ninety days. Trade creditors do not attract 
interest. Tax and social insurance are subject to the terms of the relevant legislation. No interest was due at 
the financial year end date. The terms of the accruals are based on the underlying contracts. 

 

    
11. Income Statement 
    
  2024   2023   
  €   €   
  
 At 1 January 2024 185,849   125,362   
 Profit for the financial year 2,717   77,944   
 Payment of dividends -   (17,457) 
  ───────   ───────   
 At 31 December 2024 188,566   185,849   
  ═══════   ═══════   
 

    
12. Capital commitments 
  
 The company had no material capital commitments at the financial year-ended 31 December 2024. 
 

    
13. Directors' remuneration 2024   2023   
  €   €   
  
 Remuneration 159,548   187,101   
  ═══════   ═══════   
 

    

  
 The directors emoluments in respect of qualifying services for the year was €159,548 (2023: €187,101). 

 
In accordance with Section 306 of the Companies Act 2014, directors' remuneration includes all amounts paid 
to employees connected to the directors. 
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14. Related party transactions 
  
 The company has availed of the exemption under FRS 102 Section 1A in relation to the disclosure of 

transactions with group undertakings. 
  
 As permitted by the Companies Act 2014 the company had transactions with other connected parties. The 

following amounts are receivable at the financial year end: 
  
  Balance Movement Balance Maximum 
  2024   in year 2023   in year 
  €   €   €   €   
  
 Nolph7 Limited 19,411   (15,488) 34,899   34,899   
 Verve Distribution Limited -   (7,792) 7,792   7,792   
  ───────   ───────   ───────   ═══════   
  19,411   (23,280) 42,691    
  ═══════   ═══════   ═══════    
  
 The following amounts are due to other connected parties: 
    2024   2023   
    €   €   
  
 Nolph7 Limited   -   923   
 Verve Distribution Limited   276,434   301,663   
 Verve Distribution Services Limited   -   7,628   
    ───────   ───────   
    276,434   310,214   
    ═══════   ═══════   
 

      

  
 Net balances with other connected parties: 
    2024   2023   
    €   €   
  
 Nolph7 Limited   19,411   33,976   
 Verve Distribution Limited   (276,434) (293,871) 
 Verve Distribution Services Limited   -   (7,628) 
    ───────   ───────   
    (257,023) (267,523) 
    ═══════   ═══════   
 

      

  
 Nolph7 Limited, Verve Distribution Limited (UK Registered Company) and Verve Distribution Services Limited 

(UK Registered Company) are connected parties by virtue of common shareholders and directors.  
 
During the year, the company issued sales invoices to related parties amounting to €1,137,920 and received 
sales receipts from related parties amounting to €1,127,831. The company also received purchase invoices 
amounting to €101,655 from related parties and made payments amounting to €127,769 in respect of these 
purchase invoices. The company received €27,460 from a related party during the year. There was an amount 
of €7,628 written off during the year which related to deferred income relating to services paid for in advance 
by a related party. There was a foreign exchange loss of €5,871 on transactions with related parties for the 
year. At 31 December 2024, Memory Bank Limited owed related parties a total of €257,023 (2023: €267,523). 

 

      

  
 In the opinion of the directors these amounts arise in the ordinary course of business and the terms of the 

amounts due are in accordance with the terms ordinarily offered by the company. 
 

  
15. Parent company 
  
 The company regards Cangrove Investments Limited as its parent company. 
  
 

  
16. Controlling interest 
  
 The directors are considered to be the ultimate controlling interest. 
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17. Events After the End of the Reporting Period 
  
 There have been no significant events affecting the company since the financial year-end. 
 

   
18. Approval of financial statements 
  
 The financial statements were approved and authorised for issue by the board of directors on 20 January 

2026. 
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