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GIBNEY STEEL PRODUCTS LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year.
Under that law, the directors have elected to prepare the financial statements in accordance with
the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland", applying Section 1A of that Standard, issued by the Financial
Reporting Council. Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial
position of the company as at the financial year end date and of the profit or loss of the company
for the financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them
consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable
accounting standards, identify those standards, and note the effect and the reasons for any
material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept
adequate accounting records which correctly explain and record the transactions of the
company, enable at any time the assets, liabilities, financial position and profit or loss of the
company to be determined with reasonable accuracy, enable them to ensure that the financial
statements and Directors' Report comply with the Companies Act 2014 and enable the financial
statements to be readily and properly audited. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Disclosure of Information to Auditor

Each persons who are directors at the date of approval of this report confirms that:

- there is no relevant audit information (information needed by the company's auditor in
connection with preparing the auditor's report) of which the company's auditor is unaware,
and

- the directors have taken all the steps that they ought to have taken to make themselves
aware of any relevant audit information and to establish that the company's auditor is aware
of that information.

Signed on behalf of the board

Oliver Gibney Helen Gibney
Director Director
31 August 2025 31 August 2025




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF GIBNEY
STEEL PRODUCTS LIMITED
PURSUANT TO SECTION 356(1) AND 356(2) OF THE COMPANIES ACT 2014

Opinion

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex
the abridged financial statements to the annual return of Gibney Steel Products Limited ('the
company') and those abridged financial statements have been properly prepared pursuant to the
provisions of section 353 of that Act (exemptions available to small companies).

Basis of opinion

We have examined :

(i) the abridged financial statements for the financial year ended 31 March 2025 on pages 10
to 21 which the directors of Gibney Steel Products Limited propose to annex to the annual return
of the company; and

(ii) the financial statements to be laid before the Annual General Meeting, which form the basis
for those abridged financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors
are entitled to annex abridged financial statements to the annual return and that those abridged
financial statements have been properly prepared, pursuant to section 353 of the Companies
Act 2014, from the financial statements to be laid before the Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352
of the Companies Act 2014. It is our responsibility to form an independent opinion that the
directors are entitled under section 352 of the Companies Act 2014 to annex abridged financial
statements to the annual return of the company and that those abridged financial statements
have been properly prepared pursuant to sections 352 and 353 of that Act and to report our
opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section
356(2) of the Companies Act 2014. Our work has been undertaken so that we might state to the
directors those matters we are required to state to them in our report under section 356(2) of the
Companies Act 2014 and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the directors for our work, for this report, or
for the opinions we have formed.

Other Information required by the Companies Act 2014
On 31 August 2025 we reported to the members on the company's financial statements for the
financial year ended 31 March 2025 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Gibney Steel Products Limited ('the company') for
the financial year ended 31 March 2025 which comprise the Profit and Loss Account, the
Balance Sheet, the Statement of Changes in Equity and the related notes to the financial
statements, including the summary of significant accounting policies set out in note 2. The
financial reporting framework that has been applied in their preparation is Irish Law and FRS
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in
the United Kingdom by the Financial Reporting Council, applying Section 1A of that Standard.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF GIBNEY
STEEL PRODUCTS LIMITED
PURSUANT TO SECTION 356(1) AND 356(2) OF THE COMPANIES ACT 2014

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at
31 March 2025 and of its profit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland", applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act
2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are described below in
the Auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the company in accordance with the ethical requirements that are relevant to
our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland)
issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 3 to the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating
to events or conditions that, individually or collectively, may cast significant doubt on the
company's ability to continue as a going concern for a period of at least twelve months from the
date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the annual report other than the financial statements and our Auditor's
Report thereon. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF GIBNEY
STEEL PRODUCTS LIMITED
PURSUANT TO SECTION 356(1) AND 356(2) OF THE COMPANIES ACT 2014

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and
belief, are necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial
statements to be readily and properly audited and the financial statements are in agreement with
the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any
of sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and
transactions are not complied with by the Company. We have nothing to report in this regard.

Respective responsibilities
Responsibilities of directors for the financial statements

In preparing the financial statements, the directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, if applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operation, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor's Report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained
in the appendix to this report, located at page 9, which is to be read as an integral part of our
report.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF GIBNEY
STEEL PRODUCTS LIMITED
PURSUANT TO SECTION 356(1) AND 356(2) OF THE COMPANIES ACT 2014

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section
391 of the Companies Act 2014. Our audit work has been undertaken so that we might state to
the company's shareholders those matters we are required to state to them in an Auditor's
Report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume any responsibility to anyone other than the company and the company's shareholders,
as a body, for our audit work, for this report, or for the opinions we have formed."

y SRR, A Vx[h{

Ge‘rdrd M. Kelly ~

for and on behalf of

GMK ACCOUNTING & TAX PARTNERS LTD
Chartered Certified Accountants and Statutory Auditors
The Orchard Centre

Drumalee Cross

Cavan

Co. Cavan

31 August 2025

We certify that the auditor's report on pages 5- 8 made pursuant to section 356(1) of the
Companies Act 2014 is a true copy of the original.

Helen Gibney Oliver Gibney
Secretary Director
31 August 2025 31 August 2025




GIBNEY STEEL PRODUCTS LIMITED
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our Auditor's Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our Auditor's Report. However, future
events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




GIBNEY STEEL PRODUCTS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2025
2025 2024
Notes € €
Fixed Assets
Tangible assets 7 5,249,811 4,891,078
Current Assets
Stocks 8 1,852,162 2,101,133
Debtors 9 2,683,798 2,992,545
Cash and cash equivalents 1,506,462 1,157,962
6,042,422 6,251,640
Creditors: amounts falling due within 10 (2,001,093) (2,009,061)
one year
Net Current Assets 4,041,329 4242 579
Total Assets less Current Liabilities 9,291,140 9,133,657
Creditors:
amounts falling due after more than one 11 (631,901) (935,828)
year
Provisions for liabilities 12 (40,451) (37,612)
Net Assets 8,618,788 8,160,217
Capital and Reserves
Called up share capital presented as 312,500 312,500
equity
Other reserves 14 4,935 4,935
Retained earnings 8,301,353 7,842,782
Shareholders' Funds 8,618,788 8,160,217
The notes on pages 13 to 21 form part of the abridged financial statements 10



GIBNEY STEEL PRODUCTS LIMITED
BALANCE SHEET
AS AT 31 MARCH 2025

The financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A
of that Standard.

We as Directors of Gibney Steel Products Limited, state that -

The company has relied on the specified exemption contained in section 352 Companies Act
2014. The company has done so on the grounds that it is entitled to the benefit of that
exemption as a small company and confirm that the abridged financial statements have been
properly prepared in accordance with section 353 Companies Act 2014 and the small
companies' regime.

Approved by the board on 31 August 2025 and signed on its behalf by:

Oliver Gibney Helen Gibney
Director Director

The notes on pages 13 to 21 form part of the abridged financial statements 1



GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

General Information

Gibney Steel Products Limited is a company limited by shares incorporated and
registered in Ireland. The registered number of the company is 78398. The registered
office of the company is Moylagh, Oldcastle, Co. Meath which is also the principal place of
business of the company. The financial statements have been presented in Euro (€)
which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items
which are considered material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 31 March 2025 have been
prepared in accordance with the provisions of FRS 102 Section 1A (Small Entities) and
the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concern basis and in
accordance with the historical cost convention. Historical cost is generally based on the
fair value of the consideration given in exchange for assets. The financial reporting
framework that has been applied in their preparation is the Companies Act 2014 and FRS
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies
Act 2014 in respect of the financial year, and has applied the rules of the ‘Small
Companies Regime’ in accordance with section 280C of the Companies Act 2014 and
Section 1A of FRS 102.

Turnover

Turnover is recognised to the extent that the company obtains the right to consideration in
exchange for its performance. Turnover comprises the fair value of consideration received
and receivable exclusive of value added tax and after discounts and rebates.

Turnover from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, usually on dispatch of the goods, the
amount of turnover can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be
incurred in respect of the transaction can be measured reliably.

Turnover from the provision of services is recognised in the accounting period in which
the services are rendered and the outcome of the contract can be estimated reliably.

Interest Income
Interest income is recognised using the effective interest method.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The
charge to depreciation is calculated to write off the original cost or valuation of tangible
assets, less their estimated residual value, over their expected useful lives as follows:

Land and buildings - 2% straight line

13



continued
GIBNEY STEEL PRODUCTS LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Plant and machinery - 12.5% straight line
Office equipment - 12.5% reducing balance
Motor vehicles - 20% reducing balance

The company’s policy is to review the remaining useful economic lives and residual
values of property, plant and equipment on an on-going basis and to adjust the
depreciation charge to reflect the remaining estimated useful economic life and residual
value.

Fully depreciated tangible fixed assets are retained in the cost of tangible fixed assets and
related accumulated depreciation until they are removed from service. In the case of
disposals, assets and related depreciation are removed from the financial statements and
the net amount, less proceeds from disposal, is charged or credited to the income
statement.

No depreciation is charged on land.

Impairment

Assets not carried at fair value are also reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount.

The recoverable amount is the higher of an asset'’s fair value less costs to sell and value
in use. Value in use is defined as the present value of the future pre-tax and interest
cash flows obtainable as a result of the asset’'s continued use. The pre-tax and interest
cash flows are discounted using a pre-tax discount rate that represents the current market
risk free rate and the risks inherent in the asset. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash flows (cash-generating units).

If the recoverable amount of the asset (or asset’s cash generating unit) is estimated to be
lower than the carrying amount, the carrying amount is reduced to its recoverable amount.
An impairment loss is recognised in the profit and loss account, unless the asset has been
re-valued when the amount is recognised in other comprehensive income to the extent of
any previously recognised revaluation. Thereafter any excess is recognised in profit or
loss.

If an impairment loss is subsequently reversed, the carrying amount of the asset (or
asset’s cash generating unit) is increased to the revised estimate of its recoverable
amount, but only to the extent that the revised carrying amount does not exceed the
carrying amount that would have been determined (net of depreciation) had no
impairment loss been recognised in prior periods. A reversal of an impairment loss is
recognised in the profit and loss account.

14



continued
GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Leasing and hire purchases
Leases in which substantially all the risks and rewards of ownership are transferred by the
lessor are classified as finance leases.

Tangible fixed assets acquired under finance leases are capitalised at the lease's
commencement at the lower of the fair value of the leased property and the present value
of the minimum lease payments and are depreciated over the shorter of the lease term
and their useful lives. The capital element of the lease obligation is recorded as a liability
and the interest element of the finance lease rentals is charged to the profit and loss
account on an annuity basis.

Each lease payment is apportioned between the liability and finance charges using the
effective interest method.

Stocks

Stocks comprise consumable items and goods held for resale. Stocks are stated at the
lower of cost and net realisable value. Cost is calculated on a first in, first out basis and
includes invoice price, import duties and transportation costs. Net realisable value
comprises the actual or estimated selling price less all further costs to completion or to be
incurred in marketing, selling and distribution.

At the end of each reporting period stocks are assessed for impairment. If an item of
inventory is impaired, the identified inventory is reduced to its selling price less costs to
complete and sell and an impairment charge is recognised in the profit and loss account.
Where a reversal of the impairment is recognised the impairment charge is reversed, up
to the original impairment loss, and is recognised as a credit in the profit and loss account.

Work In Progress is stated at the cost of expenses incurred, which are attributable to the
provision of goods or services which have not yet been provided.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at
amortised cost using the effective interest method less impairment losses for bad and
doubtful debts except where the effect of discounting would be immaterial. In such cases
the receivables are stated at cost less impairment losses for bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with
banks and bank overdrafts. In the Balance Sheet bank overdrafts are shown within
Creditors.

Trade and other creditors

Creditors and accruals are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

As permitted by the amendment made to FRS 102 Section 11 for small entities by the
FRC on 8 May 2017 amounts due to directors and shareholders of the entity are stated
initially at the transaction price and subsequently at transaction price less repayments.
The amortised cost model is not used.

15



continued
GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Related parties

The company discloses transactions with related parties which are not wholly owned with
the same group. It does not disclose transactions with members of the same group that
are wholly owned.

Employee benefits
Short term benefits, including holiday pay and other similar non-monetary benefits, are
recognised as an expense in the period in which the service is received.

Taxation and deferred taxation

The company is managed and controlled in the Republic of Ireland and, consequently, is
tax resident in Ireland. Tax is recognised in the profit and loss account, except to the
extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case tax is also recognised in other comprehensive income or directly in
equity respectively.

(i) Current tax
Current tax is calculated on the profits of the period. Current tax is determined using tax

rates (and laws) that have been enacted or substantively enacted by the balance sheet
date.

(ii) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits
and total comprehensive income as stated in the financial statements. These timing
differences arise from the inclusion of income and expenses in tax assessments in
periods different from those in which they are recognised in financial statements.

Deferred tax is provided in full on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred tax
is determined using tax rates (and laws) that have been enacted or substantively enacted
by the balance sheet date and are expected to apply when the related deferred income
tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised to the extent that it is probable that future taxable
profits will be available against which the temporary differences can be utilised.

Current or deferred taxation assets and liabilities are not discounted.

Government grants

Capital grants received and receivable are treated as deferred income and amortised to
the Profit and Loss Account annually over the useful economic life of the asset to which it
relates. Revenue grants are credited to the Profit and Loss Account when received.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the
rates of exchange ruling at the Balance Sheet date. Non-monetary items that are
measured in terms of historical cost in a foreign currency are translated at the rates of
exchange ruling at the date of the transaction. Non-monetary items that are measured at
fair value in a foreign currency are translated using the exchange rates at the date when
the fair value was determined. The resulting exchange differences are dealt with in the
Profit and Loss Account.

16



continued
GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Pensions

The company operates a defined contribution pension scheme for employees. The assets
of the scheme are held separately from those of the company in an independently
administered fund. The assets of this scheme are also held separately from those of the
company being invested with pension fund managers. Annual contributions payable to the
company's pension scheme are charged to the Profit and Loss Account in the period to
which they relate.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

Provisions Available for Audits of Small Entities

In common with many other businesses of our size and nature, we use our auditors to
prepare and submit tax returns to the Revenue and to assist with the preparation of the
financial statements.

Operating profit 2025 2024
€ €
Operating profit is stated after charging/(crediting):
Depreciation of tangible assets 565,206 535,861
(Profit)/loss on disposal of tangible assets (5,500) 10,012
Government grants received (8,643) -
Interest payable and similar expenses 2025 2024
€ €
Interest 45,519 52,664
Employees

The average monthly number of employees, including directors, during the financial year
was 34, (2024 - 34).

17
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continued
GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Tangible assets

Land and Plant and Office Motor Total
buildings machinery equipment vehicles
€ € € € €

Cost
At 1 April 2024 3,110,283 7,389,123 153,797 515,852 11,169,055
Additions 647,489 276,450 - - 923,939
At 31 March 2025 3,757,772 7,665,573 153,797 515,852 12,092,994
Depreciation
At 1 April 2024 564,535 5,324,392 137,399 251,651 6,277,977
Charge for the financial year 66,152 444 164 2,050 52,840 565,206
At 31 March 2025 630,687 5,768,556 139,449 304,491 6,843,183
Net book value
At 31 March 2025 3,127,085 1,897,017 14,348 211,361 5,249,811
At 31 March 2024 2,545,748 2,064,731 16,398 264,201 4,891,078

Included in land and buildings is €352,078 relating to land which has not been
depreciated.

Tangible assets continued

Included above are assets held under finance leases or hire purchase contracts as
follows:

2025 2024

Net Depreciation Net Depreciation
book value charge book value charge

€ € € €

Plant and machinery 1,388,754 344,048 1,961,725 377,088
Stocks 2025 2024
€ €

Raw materials 620,947 788,883
Work in progress 376,355 373,895
997,302 1,162,778

Finished goods and goods for resale 816,538 898,205
Consumables 38,322 40,150

1,852,162 2,101,133

18



10.

11.

Debtors

Trade debtors

Taxation

Prepayments
Accrued income

Creditors

Amounts falling due within one year

Net obligations under finance leases

and hire purchase contracts

Trade creditors

Amounts owed to group undertakings (Note 17)

Taxation

Other creditors

Accruals

AlB bank hold the following security:

GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

continued

Mortgage over folio number MH60946F 10 Acres, Moylagh Co. Meath.

Company guarantee in the sum of €470,000 and Stg£70,000.

Mortgage debenture over property at Moylagh, Co. Meath, including MH12510F.

Creditors

Amounts falling due after more than one year

Finance leases and hire purchase contracts

Net obligations under finance leases
and hire purchase contracts
Repayable within one year

Repayable between one and five years
Repayable after five years

2025 2024

€ €
2,638,991 2,671,796
- 47,716

44,807 2238915

- 49,118
2,683,798 2,992,545
2025 2024

€ €
363,950 339,013
1,124,984 1,269,581
52,296 52,296
192,682 106,075
15,713 -
251,468 242,096
2,001,093 2,009,061
2025 2024

€ €
631,901 935,828
363,950 339,013
631,901 826,205
- 109,623

995,851 1,274,841

Finance Leases and Hire Purchases are repayable by instalments.

19
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GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Provisions for liabilities

The amounts provided for deferred taxation are analysed below:

continued

Capital Total
allowances
2025 2024
€ €
At financial year start 37,612 71,057
Charged to profit and loss 2,839 (33,445)
At financial year end 40,451 37,612

Pension costs - defined contribution

The company operates a defined contribution pension scheme. Contributions payable to
this scheme are charged to the profit and loss account in the period to which they relate.
The assets of the scheme are held separately from those of the company in an
independently administered fund. Pension costs amounted to €17,410 (2024 - €22,232).

Reserves
Profit Capital Total
and loss redemption
account reserve
€ € €
At 1 April 2024 7,842,782 4935 7,847,717
Profit for the financial year 458,571 - 458,571
At 31 March 2025 8,301,353 4,935 8,306,288

Capital commitments

The company had no material capital commitments at the financial year-ended 31 March

2025.
Directors' remuneration 2025 2024
€ €
Remuneration 189,408 174,104
Pension contributions 10,801 15,301
189,405

200,209

Related party transactions

No interest is charged on the above group loan. The loan is repayable on demand and

therefore included in amounts due under 1 year.
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19.

20.

continued
GIBNEY STEEL PRODUCTS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Transactions and balances with group companies:

2025 2024
€ €

Group Undertaking Creditors
Gibney Group (Moylagh) Limited 52,296 52,296

Parent company

The company regards Gibney Group (Moylagh) Limited as its parent company.

Gibney Group (Moylagh) Limited is regarded as the controlling party and Oliver Gibney is
regarded as the ultimate controlling party.

Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.
Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors
on 31 August 2025.
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