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Remotech Ltd

Accountants' Report to the board of directors
on the Unaudited financial statements of Remotech Ltd

In accordance witH the engagement letter dated , and in order to assist you to fulfil your duties under the
Companies Act 204, | have compiled the financial statements which comprise the profit and loss account,
statement of incomp and retained earnings, balance sheet and related notes from the accounting records and
information and expﬁanations you have given to me.

This report is madr to the company's board of directors, as a body, in accordance with the terms of our
engagement. My werk has been undertaken so that | might compile the financial statements that | have been
engaged to compild, report to the company's board of directors that | have done S0, and state those matters
that | have agreed fo state to them in this report and for no other purpose. To the fullest extent permitted by
law, | do not accep{ or assume responsibility to anyone other than the company and the company's board of
directors for my work or for this report.

| have carried out|this engagement in accordance with guidance issued by the Institute of Chartered
Accountants in Irelgnd and have complied with the ethical guidance laid down by the Institute relating to
members undertaki]g the compilation of financial statements.

You have acknowlefiged on the balance sheet for the financial year ended 31 May 2025 your duty under the
Companies Act 2014 to ensure that the company has kept adequate accounting records and prepared
financial statementd which give a true and fair view of the assets, liabilities and financial position of the
company at the end| of its financial year and of its profit or loss for that financial year, and otherwise comply
with the provisions gf Companies Act 2014 relating to financial statements so far as they are applicable to the
company. You condgider that the company is exempt from the statutory requirement for an audit for the
financial year.

the accuracy or confpleteness of the accounting records or information and explanations you have given to

| have not been instiucted to carry out an audit of the financial statements. For this reason, | have not verified
me and | do not, thifore, express any opinion on the financial statements.

PATRICK CAHILL ACCOUNTANTS

28 GREEN ST
KILKENNY
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Remotech Ltd
Balance sheet
As at 31 May 2025
2025

Note € €
Current assets
Debtors 4 10,608
Cash at bank and}n hand 23,894

34,502

Creditors: amounts falling due
within one year 5 (2,143)
Net current assetp 32,359
Total assets less [current liabilities 32,355
Creditors: amourr.s falling due
after more than ope year 6 (4,834)
Net assets 27,525
Capital and reseryes
Profit and loss accgunt 27,525
Shareholders funds 27,525

subject to the sma

companies' regime and in accordance with Section 1A of FRS 102 Financial Reporting

These financial stjements have been prepared in accordance with the provisions applicable to companies

Standard applicabl

We, as directors o
section 352 of the

benefit of that exergption as a small com

properly prepared i

in the UK and Republic of Ireland'.

Remotech Ltd state that the company has relied on the specified exemption contained in
ompanies Act 2014; the company has done so on the grounds that it is entitled to the

accordance with section 353 of the Companies Act 2014.

pany and confirm that the abridged financial statements have been

These abridged finncial statements were approved by the board of directors on 1[)“‘2(3 ..... and

signed on behalf of

{f.m%é

he board by:

et

MR CONAN O NEIYL MCDERMOTT

Director

The potes on pages 7 to 9 form part of these abridged financial statements.
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Remotech Ltd

Notes to the abridged financial statements
Financial year ended 31 May 2025

Accountirlg policies and measurement bases
Basis of preparation
The financlal statements have been prepared on the historical cost basis, as modified by the revaluation

of certain flnancial assets and liabilities and investment properties measured at fair value through profit
or loss.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Turnover

Turnover i measured at the fair value of the consideration received or receivable for goods supplied
and servicgs rendered, net of discounts and Value Added Tax.

Revenue frpm the sale of goods is recognised when the significant risks and rewards of ownership have
transterredfto the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it i probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incgrred in respect of the transactions can be measured reliably.

Taxation

The taxatiof expense represents the aggregate amount of current and deferred tax recognised in the
reporting peyiod. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to ftems recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is fecognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax |s recognised on taxable profit for the current and past periods. Current tax is measured at
the amounty of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tay is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and pther deferred tax assets are recognised to the extent that it is probable that they will be
recovered apainst the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured Using the tax rates and laws that have been enacted or substantively enacled by the
reporting dafe that are expected to apply to the reversal of the timing difference.

Research agd development
Research expenditure is written off in the financial year in which it is incurred.

Developmen} expenditure incurrad is capitalised as an intangible asset only when all of the following

criteria are njet:

+ ltis technifally feasible to complete the intangible asset so that it will be available for use or sale;

* There is thle intention to complete the intangible asset and use or sell it;

* There is the ability to use or sell the intangible asset:

* The use of sale of the intangible asset will generate probable future economic benefits;

= There are fadequate technical, financial and other resources available to complete the development
and to usgor sell the intangible asset: and

+ The expergditure attributable to the intangible asset during its development can be measured reliably.

Expenditure fhat does not meet the above criteria is expensed as incurred.
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Remotech Ltd

Notes to the abridged financial statements (continued)
Financial year ended 31 May 2025

nstruments
asset or a financial liability is recognised only when the company becomes a party to the

contractua) provisions of the instrument.

Basic finag
constitutes
discounted

cial instruments are initially recognised at
a financing transaction, where it
at a market rate of interest for a similar debt instru

the transaction price, unless the

arrangement
is recognised at

the present value of the future payments
ment.

Debt instrufnents are subsequently measured at amortised cost.

Where in

stments in non-convertible preference shares and non-puttable ordinary shares or
icly traded or their fair value can otherwise be measured reliably, the

investmentlis subsequently measured at fair value with changes in fair value recognised in profit or loss.

All other sugh investments are subsequently measured at

Other fina
for an ass
market rat
discounted

Other finan
profit or losg

impairment

Financial 31
impairment

For all equ
significant, fhese are assessed individually for impairment.

individually

Any revers
does not re
have been h

Staff costs

The averagq number of persons em

directors wa

sets that are measured at cost or amortised

cost less impairment.

is deferred beyond normal business terms or
in which case the asset is measured at

financed at a rate of interest that is not a
the present value of the future payments

;ial instruments, including derivatives, are initially recognised at fair value, unless payment

At a market rate of interest for a similar debt instrument.

ial instruments are subsequently measured at fair value, with any changes recognised in

» with the exception of hedging instruments in a designated hedging relationship.

cost are reviewed for objective evidence of

at the end of each reporting date. If there is objective evidence of impairment, an

oss is recognised in profit or loss immediately.

instruments regardless of significance, and other financial assets that are individually
Other financial assets or either assessed

r grouped on the basis of similar credit risk characteristics.

of impairment are recognised in profit or loss immediately, to the extent that the reversal
It in a carrying amount of the financial asset that exceeds what the carrying amount would
Ad the impairment not previously been recognised.

ployed by the company during the financial year, including the
b -

The aggregate payroll costs incurred during the financial year were:

Wages and dalaries

2025
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Remotech Lid

Notes to the abridged financial statements (continued)
Financial year ended 31 May 2025

Approprigtions of profit and loss account

At the star] of the financial year
Profit for tHe financial year

At the end of the financial year

Debtors

Trade debtprs

Creditors: pmounts falling due within one year

Other credifors including tax and social insurance

Creditors: pmounts falling due after more than one year

Trade credifo

rs

Other creditprs including tax and social insurance

Approval of financial statements

The board o

directors approved these abridged financial statements for issue on .
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2025

27,525
27,525

2025

10,608

2025

2,143

2025

902
3,932

4,834



