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ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2025

Thea directers presant their annlal repor snd Tinanctst slalements for tha yaar cncded 30 April 2025,

Princlpai acllvilas
The principat aztlvily of he company coatlived o be that of the managamant of tho commen areas of the

dovelopmcnt of St Wolstan's Abbey which consists of 142 residential ouils and 3 oreche, The gompamy's
perfrmande |5 conslstant with prine yaars,

Principal risks

The dirsctors are aware of ha genaral economic cimate and the resulting personal finzneizl diffieulies this iy
CEUShg some owners o experience, Therefora the primary sk o tha company is a sustainahls casaflow. In order
for tho managoment coempany o maintain services, there rust be a sustalnable cash shflow from the canaers,

Directors and secretary
The ditectors who hold office during the vear and vp to the date of signature of the finsnclal slalsmsants weara as
Mafles:

Janet Andeirzsen

hary <Rl

Mhismb Eee (Appoltacd 30 Oolobar 2028)

Elaine MoSoldrick thppelnted A0 Colober 2025 and reslgnad 15 Dacramber 2025)

Reaults and dividends
The results for the year are seloul on page &,

Supplier payment polloy

The directors acknowledge ikeir responstbility for ensuing compllanse, nal majerlal respects, with the provisions
af {he Furopesan Communifics {Late Poynscnt in Cammercial Transactions) Hegulalions 2612, Provadures have
been implemented b Jdentfy the dates upon witleh thvoices fatl i o paymant and i ensunz ihat poymenis are
madc by such dates. Such procedures provide reaschable assurance agalhsl materlsl nen-complancs with the
Regqulatiang, Tha paymant poliey dusing tho yoar under review was fo comply with the requirerments ol the
Requlations.

Accounfing records

The company's dlirgotors ame aware of el responsitilities, undar zactions 281 to 285 of the Companics Act 2014
a& tn whather in their opinion, the accounting records of e company are adsgaala and are discharging theair
responsihility by ensuing et sofficient company resources are available for e task, and limising wih the
company's auditors,

The zecounllg reaerds A hald &b e company's megisiored office, § Eaton House Main Street Hathooole Co.
Crutdire.

Post raporting date events
Thare hawa beon ne significant ovents sinec the year end, which would malerislly Eapasl o the Ananslel
statermerts,




ST WOLSTAN'S AEBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEFE

DIRECTORS' REPORT {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

|nEErance
The bullding s nswied [ the devalopment for 810 year ondod 30tk April 2025 is £31 327,930 ([2024:
£31,327 9309,

The lewvel of ingurence cover is agraed With e insirance brokar and is considersd by tha divactors 2 ba sufficicnt.

Tar lhsuranee poficy i5 hald wit Ecclosiasticed Insurance Offce ple and fie snnual premium for the yesr ended
H0th April 2035 i €47 F21 (2024 £33.940),

Can hahalf of tha hoard

Janst Anderson Miamh Laa
Girector Directar
23 Fobroany 2026




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

DIRECTORS' RESFPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2025

Tho directors aro rogpansible for preparing the Directors' Report and the financial statements in sccordance with
appHeabla kish aw and reaukatlons,

irish company law reguirce the directors o propare financial statements for each financial year. Under that law, the
derechors have alacted 10 prapara the finandal statemants in aceordanca with tha Companies Act 2014 and FRS 102
The Finarcial Reporting Standard applicable In the UK and Bepublic of reland (Genstally accepted Aocouming
Practice in Ireland] izsucd by the Financial Reporting Coundll. Undar company law, e directors must not 2pprave
the fiRanclal statements unless 1hey are satisfled that they gbve & true and falr viaw of tha azseis, iabllles and
financia! position of the cormpany as gt the financial year end date and of the surplus or deficit of the company for
that finansial yaar and athawisa comgly with tha Companias Ack 2014,

In preparing these fnancial stetements, the directars are required to:

+ selent sultabla accoanting pellcies fng tha comgamy finanaial statamonts and fran apply them consistenthy,

* make judgements and estlimates et are redsongbie snd prodent;

+ stata whethaor the financial statemonts hava becn proparcd in 2ccordance with applicable accounting
standards, [denlly those standards, and noela lhe efect and ihe seasons for any matedal depariurs from
thase standards; and
prapare e finansial stalameants on tha going concom basis unloss it s inasproprizto to prosume that the
compsny wil continge in business,

Tho directors Ao rasponsinle for cnsiering that the cormpany locps o causcs to boe kept adequabe accounting
reords which correctly explain and record the lransactlons of the aompany, enable al any lima lha assats, Bahililias,
finsncial position and surglus or defict of the company o be detesmined with reasonable gecuracy, enable them Lo
ansure that tha finandial statementz and Diroctors’ Repott comply with tho Sampanics Act 2014, Thoy am also
responsible Tor saleguarding the asgets of the company and hence (oF laking reasonable staps for the prevanton
and deteckion of fraud and oiner irregularitios.

On behaly of the bazrd

Janet Anderson Mizmh Lee
Diractor Diractor
23 Februany 2026




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

DIRECTORS' DECLARATION ON UNAULITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

[n ralation to tha financial statemonts et out an pagos 6 to 13
+ Tho dircotors approve theso finandial stetements snd confirm Ehat they are respansible (or them, Inclrding
galeclling he appropriate accouniing polleles, appying tham congsistently and making, on a reasonable and
prudent basis, the judgments undedying them, They have been prepaed on e golng coneern basls on lhe
qrounds that the cormpary will continue in business.

v Tho direciors contirm that they have made dwvailable o Alison Farmey F G, alf lhe compsany's soecounting
racards and providacl All the inforawtion nacassany for the comypilation of e finanaial statemants.

* Tho directors confirm that ta the best of thofr knowledge and belict, the aocounting records reflect &l
transacilons of tha company for tha vaar anded 30 Anr] 2036,

019 hehalf of the board

Janai Anclarson MWigrmh Lea
Direstor Dfractor

23 Fobruary 2625




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

ACCOUNTANTS' REPORT TQ THE BROARD OF DIRECTCRS ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANGIAL STATEMENTS OF 3T WOLSTAN'S
ABBEY MANAGEMENT COMPANY LIMITED BY GUARANTEE FOR THE YEAR ENDED

3N APRIL 2025

It gocordaiee wilh the engagamant iaitar datad 1 March 2025, and in order ta assist yeou o fulfif your duties under
the Companies Aot 2094, we have comelad the financlal stgiemeants of tha company fior tin yoar chded 30 April
A02h anf out an pagos & to 43 from the accounting records and information and explanations you have given Lo s,

M8 a prachzing meomtber firm of the Institute of Chartered Accountanis in breland, we are sublacd o its Athical and
cther prafassional maquirements which are dotailcd af Attpstweewcharterad socountants.fe/b rofessional-Standands!

Horme.

This reparl i= made solely 1o the eompany's boael of diractons, as a body, it accordanco with the terms of awr
angagemcnt. Our work has been underzken so that we might compile the financial staterments that we have haean
engagad to camplle, repoit o the company's board of dircotors that we have dene o, and state those matters thal
we have agreed to state i thern in this report snd Tor no otfer purpos2, To tha Tilkazsd axtant paeml e by faw, wo o
not accapt ar assumn responsibility to anyone other thar the company and the company's board of dirgctors, as &
hoady, Tor our wiark ar lor (his reporl.

We have cerried ol s engagemsrt |1 acsordance with guilance issued by the Institute of Chartered Accountants
in lmeland end hove complied with the relevant eiloal geldance lald down by the Institile relating tnomambars
Lndartzaking e compllation of financial statcrecnés.

You have acknowledgad on the balanoe shest {or the yewr eaded 20 Aprll 2025 your duty o enzura hat the
campany fas kopt proscr accouniing records and to prepare financial siatements hal give a e and falr view
under the Companles Acl 2014, You considar that tha company iz exempt from the statutony requitemant for an
audit for tha yoar,

We have nol beer Inslructed o gary ot an audit of tho financial statorents of 5T WOLSTAN'S ABBEY
MANACEMENT SOMPPANY LIMITED BY GUARANTEE. For this ressor, wea have got verliad the acoiracy or
mmplatonaza of the accounting records or information and explanations you have given o Us ahd we do hot,
therrafore, express any apinlon on the finarclal statamants,

Alison Furney FC.A.
Charlered AccolnlEnls
Mdept Avcounting Services
1 Firsl Avanua

Cooksiown [ncastrial Eztato
Cublin Dzd ADE3

23 Februany 2026




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

INCOME AND EXPENDITURE ACCQUNT
FOR THE YEAR ENDED 30 APRIL 2625

2025 2024

totes £ €

Incotne 4 AEeE, 942 219,255
Adminizirative expensey [ 1R, BEE) (197 893
Surglus hefore faxation 45:;;1- _21“,2'52
Tax an surphes - -
Surplus for the financlal vear 45,3{];’: ?252

The income and expanditira ancoont has been prepared on lhe basls that all operafions are cantinuing opetallans,




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

BALANCE SHEET

AS AT 3G APRIL 2025
2025 2024

Motes € £ € £
Curront azsets
Ttehtora [ 123,004 60,8350
Cash at bank and In hand 178,133 0E,7T2

200 A7 BT E0T

Creditors: amounts falling due within
one year 8 {15,630} (48,714}
Het current assets FBG 4T 218,893
Resarves
Sinking fund 1467, 536 43, FRE
|meorts gnd expenditure account 123 411 TBAGT

Members' funds 80,947 218,583

Wa, gz diractors of ST WOLSTAN'S ABBEY MAMAGEMENT COMSANY LIITED IY GLARANTEL, stats that:
{2} The compary |2 avallng lsell of the axomption from audit provided for 2y Chapler 15 of Part @ of tho
Companias Act 2014,
by Toe company 15 avalling ltsalf of the exemption en the grounds thal Te condiblons spadflad ih secfon 358 ars
satisfcd.
{5} Tha sharahaoldars of o company have not served & notos an the coimpany undear section 33£(1) in accordance
with seckon 33402
{4y The directors acknowledge the: obllgatlons of the company, under the Companies Act 2014

il 10 kesp adequate accounting records and prepare finsneisd staterments which giva a true and fair view of the
zssets, labilities and finanalal posilan of the company at the end of its Ananclal year and of 15 surphis or dalficit for

SLIGH A year, and
{1y fo atheswlsa compsly with the provistons of &nis Acl refating Lo Bnanclal staiemenis so far as thay arc applicable
tn the company.

The financial ststements were approved by the board of dircctars and authorised for issueg an 23 Febiruarny 2026 and
gra slgnacd on its boha|f by:

Janat Andaraan Miamih Lea
Diractar Director




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY |LIMITED BY
GUARANTEE

STATEMENT OF CHANGES [N FUNDS
FOR THE YEAR ENDED 30 APRIL 2025

Sinklng fund Income and
expenditurs

£ €
Balance at 1 May 2023 130,011 3045
Year endad 30 Apri] 2024:
Froft and {ofal compsretenisie incomda for the yoar - 21762
Sinking furd congfbution 13,775 -
Balance at 30 Aprlt 2034 148,786 76107
Year anded 30 Aprl] 2025:
IProfit and {okal cotnibrehensiva incarma for the year - A, 304
Einking fund conbution 14,750 -
Balance at 30 Aprlf 2025 167,53A 123 411

Totat
£

149,856
248,693

48,304
13, 7R

260,947




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 20 APRIL 2025

11

1.2

1.5

1.4

Accounting policies

Caompany fnformaton

ST WOLSTAN'S ABEEY MAMAGFMENT COMPANY LIMITED BY GUARAMTEE l& a Tmited companmy
demicited and incorporated in the Republle of [reland. The reglstarad offca is § Eaton House, Main Strest,
Huthooale, Go. Tehtin and its company registration nember is 384208,

Accounfing comvention

These flnanslal statamants have been prepared in secordance with FR3 102 "Tha TMnancial Repoding
Standard applicable in the UK and Bepublic of [ralaad” TRS 1027, as adzpted by Seclion 1A of FRS 102,
and tha raguircnicnts of the Sompanies A 2074,

The financiat statemenls are pragarsd In e, which s the funclionat currenoy of the company, Manslady
amaunts in these financial stetements are rodnded 1o Lhe nearest €,

Income and expanditure
lncome and expenses are included in the nancial slalements az thoy bacomes receivable or due.

Expenses lnclude YAT where appllcable as tho company cannat reclaim it

Cash and cesh equivalents

Cash and cash eguivalents are Basls Bhanclal assats and ineludn cash 0 hand, deposite held at call with
banks, othar shartdarm liquid investments with original malurllles of threa monthz o Inss, ard bank
overdralls, Bank overdrafls are shown within borrowings in current lizhilities,

FInanclal Instruments
The compaty has elesiad to apply tha provisions of Sectien 11 'Bagic Finenclal nstrumants’ and Saction 12
‘Other Financial Instruments [ssues' of FRS 102 to all of it naacial instruments.

Finanolal Instraments are recognizad it the company's balance sheet when the company becomes parly ta
the confrackual provisions of the instrunesl,

Financial gzsets and Huebllles see offsat, with the not amounts presented in the finanolal slatements, Wheh
thara iz a lagaily enforeeable right to set off the recognlsed armounts aned thara is an intention o setffe on a net
basls or o zeallse the assat and sattla tha Babifity simultaneoushy,

Ragic financial assets

Razle flnandtal asaets, which include debtors and cash and bank halances, ars initlaly moasured at
transackon price Inciudlng transaction costs and am subseguently carried at amorllsed cosl using he efactiva
interest method unless the arrangemenl consiiotes a fhancing transaction, whers the fransaction iz
measlred at the prasont value of the fbure receipts discounted &t market rate of intarasd, Financial asscks
claggified as receivable within ane year ara not amarizod.

Classlfication of financial liabiiities

Flrnanclal Nablillas and aquity instruments are classified sccording to the substance of tha contractual
arannemenis endsred nto, An eqully Instrument s any confract that evidences o residual Inlerest in the
assats of tha cempany after deducling alk of Hs liabilitles,




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

!

1.5

1.6

1.7

1.8

Acenunting policies {Continucd)

Bagic financial liahifities

Rasle financial liabdlites, including creditors, bank leans, loang from follow grocp companies and prafaranae
shares thal sre dassified as debt, are initally recognised &l transaction prico unless Be arangemsnl
conatiiutes 2 financing Sansaclion, whers the dabl inatrument is measured at the present valua of o future
paymanls discountad at a matket rate of interest. Flnencial fiabilios classificd 25 soyable withln one year are
nat armarfised.

Debt insfrumenls ara subseguontly carried 58 amortized cast, uslng he effsctive interest rate method.

Trade credilors ara obligations to pay for goods or servlees that hava baon acquired in the ordinary course of
business fram suppllers, Amaounts payabis aro classified as currend Babllllss |1 paymeant is dus within one year
of less, IF not, they are presented as non-cirrent labiltios. Trade creditors are recognlsed nftlaly at
transaction phoe and subseguentdy meoasured ol smortised cost uslng the affactive interost method,

Taxatlon
The: company |5 not fabla to Corparation tax on any gurplus I rslation to dts service charge invome as Lis a
non-profit making vrganlsation. Howsver, Corporation tax is payable on any Herest ineome roosived.

Emplayes hanhefits
The cosis of sharl-letin employaa bencfits are recognlsed as o Habliity and an axponze, unless those costs
are raciirnd fo he recognised as part of e sost of stacle or fived ossets,

The coat of any unuzed hollday antitlimont is recognised in the period In which the eroployec's services are
reaiveard,

Torminsdon benetits are recognlsed immadiatoly as on expense when lhe company s gemanstrably
cormitsd 1o tarminata the erployment of an employas or to pravido termmination benedts,

Foreign oxchange

Transaclions in currencies othar than elres are sacardadd at the rates of exchange prevalllng at ha dafes of
the transactons, At sach raparting ond dese, monetary assets and Eabilitics that are denominaled In forelgn
currencics are retranateted o) Die rates prevailing on the reporling end Jate. Galns and lnszcs arising on
translation in tha poriod are incloded @ profit o lass,

Turnaver

Tumevar roproscnts Bie reimburgernenl diie o tha company by membera of lhe cosls lncurred by e
management sompany in tha maintenance af the cormmon s#eas of tha 142 residential units & T oreche unlt
known as Bt Welstan's Abbay for tha ascounting pesiod. The fessees are labls to thelr share of the company's
annial expanans and sinking fund conlributlen basad on the fioor area of the unit owned by them {ralativa te
the overall size of the davalopmant}.

-1a-



ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.4

1.10

Accounting policies {Cantinued)

Sinking fund reserve

Im accordance with Section 12 af the Mubt-Unit Geveloprments Ack 2011, e company must establish a ginking
fungd 10 cover nen-rautine maintananca and other nan-Foatting aosts that may arisa from fime to time. Tho
Sinking Fund iz not guaranfeed o cover gl unexpected cosls of 8 norcreouding nalure, These Mnds are held
in A soparate designated banl account and are allocated to a spocial reserve tited 'Sirking Fund Resenve!

Fleass refer to Mote 2 of these financial statements which explains a change in aocourting poliey which has
haan racagnized in thesa finanocial statmmants,

1t should be noted that the bafance keld 0 the sinking fund bank account may differ significantly from the
amalnt recognlsed in the sinkihg Tund resarva in the halanca shasat, This is hacauss tha reseva is caloulated
an the basis that all service charge confributions have beean fully paid by tha financdal year-end, A differance
rmay abso ariza doa (o Eming of transfors boefweon (o main back accoint and te Sinking Fund bank account,
i & transler may be made [0 May 2028, relating Lo he 2024528 Mnancisl yeer and,

Funds hald in e Sloking Fund bBank account at 3W042028 amountod tao €122 847, whernas tho Sinking
Fund resesve at 3H0&R2025 stands gt €157 537,

C-ash flow statement exemption
Tho cormpany has availed of the cxemption contained in Section thA of FRS 102 and as a result heve elecied
nesl 1o prepars 8 casn low slatament,

Changea in accounting policy

Muring e finansial vear, tha company changad s accounling policy h reepact of tha treatmant of the Sinling
Fund, frevicusly, sinking fund income and expendiure wers accounted for on a cash basls, recoghising
rontrbians only when raceivod and oxpenditure only when paid,

The comipany has now adopted the accruats basis of accourting Tor e sinking fund, In line with generslly
accaplad acemiting principlas undar FRS 102, Undar tha new policy, sinking fund income is recognisod
whan the cbligalion to contribute arlses (e, at the polol of lssulng servicee charges volees, hased on the
agsend Sudget], and ckpondifure when incurred, regardless of the fming of related cashfiows,

This change providez a more sccurate reflecllen of the company's {inanclal positon and perflosmansa,
pariculady, in rafaton ko tha fdming of income and oxpenscs associofed with lang-term maintenance
ahllgallons.

The eitange in agcourting policy has hoen applicd rotrospectively, and the comparative fiques have Bocn
resiated sccordingly, The eflect of this restaternent 1s as follows;
» Tho oponing bafance of goncral members funds at 3052024 has been increased by €21,147 to
reflec the ciribative affact of tha policy changa,
* The sinking fund reserve at 01/05/2023 has bean Inoreased by €32,307 1o reflecl the acosuals basls,
+ Tho sandce chargo incomc for 2024/25 has bocn reduced by €13 750 (being the Sinking Fund
canlriitlon nelidad In tha Buelgat far e 300472025), This changa kas resultod in the 2024 surplus
changing from £38,036 to £21,262,

-1 -



ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

NOTES TC THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

! Judgements and key sources of estimation uncertainty

I the appllcation of the company's acrounting policies, tho directars are roquired to make judgements,
estimates and assumplions abouot the carrygng dmounl of asgsfs end Nahblliles thal are not readly appacant
froun athar sourcas. Tha nstimaies and associcted ossurnpticns ore bosed on histordcal experence and other
Taolors that are eonslderad 1o he relevant, Actual resiElts may differ from thesn astimasas,

Tha astimaiss and undarlying assurnplions aro revicwed 00 an ongoing basis. Rovisions o accounting
eslimates are recognlsed In ke period Inowhich he esthnale 5 revised where the revision affects anly that
piricd, or in the period of the revision and tuure periods where the revision affects both current ard Tubare
petlods,

4 Incomea

The iolal twrnover of the cotnpatey Tor e yeer has bean dearbved from its principal activily wholiy undarttakon in
e Republic of lekand.

The rampany i enllfsd o rcsive sarvico chargss from +42 rosidential onits and 4 creche unit based in the
devslopment st 5t Waolstan's Abbey, Celbridge, Co. Kldare, The obllgation te pay servdos chargss |5 one that
aach awnar is lagally bmend to under Bair loasc with the management cormpany. The debt for the property is
lInkes 1o the unlt and this 1s never wridten off and all cstandlg dabis will bo collnered from cwnars in the
long ferm. Debte moy mownt up on properies bat these qre always recoverable when | oornes b ke sabe of &
nroparky A5 R naw ownar Wil pairchagse A pmparky unfess Ao title s cloan.

The management company will alzo charge interest on all cutsianding debts so el no benefit svorues o the
owrsr from delaying paymant and Pa company doss not lnse valie from the effect of inflation and the clapse
of time, of unpaid amounts charged in previous years, On s Basls o prowslon Tor bad deldits s mada,
Ganarafly Accastad Accounting Policy would suggest that in o narmal commercizl company, dhat @ bad debt
prowlsion shauld be made and ¥ this had besn a nomaf commercial company, ther a pravision of £52,519
watld be indicated. This would have increased the deficl of income over experddlere by 52519 and
dargaasad the ratainad sumdus in the compary by £62,313.

5 Employens

The averadge monthdy mamber of parsans Snchuding dirccters) employed by the company during the year was:

2025 2024
KMumber Humber
Totat 2 2

Mo Dlrector recened any remunststion (kom the somgEany during the yaar,

6 Oabtors

2025 2024
Amounts falling due within one year; € £
Service charges due 122,542 £a.brh
Prapaymants 752 2260

125,084 60,8235




ST WOLSTAN'S ABBEY MANAGEMENT COMPANY LIMITED BY
GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

7

1

Tt

Tiflo to common arcas
The WHle to the sammeon arsas has not yot passed from the developers to the managemenl comparnty.

Cradttors: amaunts falllng due within one year

202h

£

Tracls araditars 12,814
Aoereals G, 0686
H),Ba0

Mambers® llability

224
£

42,704
5,955

1AL

The company is llmited by guarantes, not having a shara capital and consequently the lizbility of members is
limitod, subjoct to an undertaking by sach member o contribule 1o he el assals or Babllitias of tha company

af wiading U siich ainennts as may be required not excceding €4,

Eveunts after tha roporting date

There have been no skniflcant ewants sinco the year end, which would materally iopact on the Hhanslal

statemonts.
Approval of financlal statements

T diractors approved the fnancial siatemenls on 23 Febiruary 2026,

13-



