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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 28 February 2025
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Trade and other creditors
Trade and other creditors are classified as current liabilities if payment is due within one year or less. If not, 
they are presented as non-current liabilities. Trade payables are recognised initially at the transaction price 
and subsequently measured at amortised cost using the effective interest method.

Taxation and deferred taxation

Tax is recognised in the profit and loss account, except to the extent that it relates to items recognised in other 
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income 
or directly in equity respectively.

Current Tax
Current tax is calculated on the profits of the period. Current tax is determined using tax rates (and laws) that 
have been enacted or substantively enacted by the balance sheet date.

Foreign currencies
Items included in the financial statements of the company are measured using the currency of the primary 
economic environment in which the company operates (“the functional currency”). The financial statements 
are presented in euro, which is the company’s functional and presentation currency and is denoted by the 
symbol “€”.

Ordinary share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary 
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

3. Income from investments 2025  2024  
€  €  

Dividends from associate undertakings 141,500  114,500  
═══════  ═══════  

4. Employees

The average monthly number of employees, including directors, during the financial year was , (2024 - ).

5. Tangible assets
Investment Total
properties

€  €  
Cost
At 1 March 2024 300,000  300,000  

───────  ───────  

At 28 February 2025 300,000  300,000  
───────  ───────  

Depreciation
At 1 March 2024 -  -  

───────  ───────  
At 28 February 2025 -  -  

───────  ───────  
Net book value
At 28 February 2025 300,000  300,000  

═══════  ═══════  
At 29 February 2024 300,000  300,000  

═══════  ═══════  






