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Director Statement 
 
These financial statements have been prepared in accordance with the micro companies 
exemption as the balance sheet total does not exceed €350,000 and the number of 
employees does not exceed 10. 

 
These financial statements were approved by the board of directors and are signed on 
behalf of the board below. 
 
  
I, as director of MDD IOT Ltd, state that: 

 
(a) the company is availing itself of the exemp1on provided for by Chapter 15 of Part 6 of 
the Companies Act 2014, 
 
(b) the company is availing itself of the exemp1on on the grounds that the condi1ons 
specified in s.358 are sa1sfied, 

 
(c) the shareholders of the company have not served a no1ce on the company under 
s.334(1) in accordance with s.334(2), 
 
(d) I acknowledge the company’s obliga1ons under the Companies Act 2014, 
to keep adequate accoun1ng records and prepare Financial Statements which give a true 
and fair view of the assets, liabili1es and financial posi1on of the company at the end of 
its financial year and of its profit or loss for such a year and to otherwise comply with the 
provisions of Companies Act 2014 rela1ng to Financial Statements so far as they are 
applicable to the company, 
 
(e) the company has relied on the specified exemp1on contained in s.352 Companies Act 
2014 (as a micro company); the company has done so on the grounds that it is en1tled to 
the benefit of that exemp1on as a micro company and confirm that the abridged Financial 
Statements have been properly prepared in accordance with sec1on 353 Companies Act 
2014. 

 
On behalf of the board: 
  
___________________ 
 
  
Michael Doherty 
Director 
Date: 06 January 2025 
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Income Statement for Year Ended 30 Nov 2024 
 
REVENUE   

Including deductions for returns and discounts 

Sales Revenue € 0.00  

Other Revenue € 0.00  

GROSS REVENUE € 0.00  

   

   

COST OF GOODS SOLD 
COGS € 0.00  

TOTAL COGS € 0.00  

   

  GROSS PROFIT 
Gross Revenue minus COGS € 0.00  

 
 
EXPENSES 

Other Expenses € 20.00  

TOTAL EXPENSES € 20.00  

   

    NET INCOME 
Gross Profit minus Total Expenses (€ 20.00) 
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Statement of Financial Posi@on as at 30 Nov 2025 
 

ASSETS 30 Nov 2024 30 Nov 2025 

CURRENT ASSETS     

Cash € 0.00 € 0.00 

Accounts Receivable € 0.00 € 0.00 

Inventory € 0.00 € 0.00 

Prepaid Expenses € 0.00 € 0.00 

Short-Term Investments € 0.00 € 0.00 

TOTAL CURRENT ASSETS € 0.00 € 0.00 

FIXED (LONG-TERM) ASSETS     

Long-Term Investments € 0.00 € 0.00 

Property, Plant, and Equipment € 0.00 € 0.00 

(Less Accumulated Depreciation) € 0.00 € 0.00 

Intangible Assets € 0.00 € 0.00 

TOTAL FIXED ASSETS € 0.00 € 0.00 

OTHER ASSETS     

Deferred Income Tax € 0.00 € 0.00 

Other € 0.00 € 0.00 

TOTAL OTHER ASSETS € 0.00 € 0.00 

   
TOTAL ASSETS € 0.00 € 0.00 

 
 



MDD IOT Ltd Registra1on Number 720251 

 
 

LIABILITIES AND OWNER'S EQUITY 30 Nov 2024 30 Nov 2025 

CURRENT LIABILITIES     

Accounts Payable € 0.00 € 0.00 

Short-Term Loans € 0.00 € 0.00 

Income Taxes Payable € 0.00 € 0.00 

Accrued Salaries and Wages € 0.00 € 0.00 

Unearned Revenue € 0.00 € 0.00 

Current Portion of Long-Term Debt € 0.00 € 0.00 

TOTAL CURRENT LIABILITIES € 0.00 € 0.00 

LONG-TERM LIABILITIES     

Long-Term Debt € 0.00 € 0.00 

Deferred Income Tax € 0.00 € 0.00 

Other € 0.00 € 0.00 

TOTAL LONG-TERM LIABILITIES € 0.00 € 0.00 

OWNER'S EQUITY     

Owner's Investment € 356.08 € 376.08 

Retained Earnings -€ 356.08 -€ 376.08 

Other € 0.00 € 0.00 

TOTAL OWNER'S EQUITY € 0.00 € 0.00 

   
   

TOTAL LIABILITIES € 0.00 € 0.00 
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Directors and Other InformaAon 
 

Company Name MDD IOT LTD 
Company Number 720251 
Company Type Private Company Limited by Shares (LTD) 
Registered Address 37 SEABURY PARK, MALAHIDE, DUBLIN, Ireland, K36 W215 
Place of Registration Dublin, Ireland 
Date of Incorporation 31/05/2022 
Directors Mr Michael Doherty 
Company Secretary Mr Robert Fanning 
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Notes to the Financial Statements 
 

1. General Informa.on 
 
MDD IOT Ltd is a private company limited by shares and is registered in the Republic of 
Ireland. The financial statements have been presented in Euro (€) which is also the 
func1onal currency of the company. 
 
2. Average Number of Employees 
 
The average number of employees of the company, including directors, during the 
accoun1ng period was 1. 
 
3. Directors' report: acquisi.on or disposal of own shares 
 
There has been no movement, either acquisi1on or disposal, of the Director's shares in the 
company over the period. 
The Director, Michael Doherty, holds all the shares in the company which are worth €0. The 
Director was paid €0 in dividends and €0 in salary. 
This statement is a requirement of sec1on 328 of Companies Act 2014. 
 
4. Retained Earnings 
 
This note is applicable to the Retained Earnings entries in the Financial Statements. 
The values for 2025 also includes the fee for submieng accounts to CRO for 2024’s accounts. 
 
Note that all of these were funded by a Director's loan which has not been paid back. 
There is no date for repayment of the director loan. 
 
5. Asset Value 
 
Note that no assets are owned by the company and therefore the value of assets is €0. 

 


