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TGF Automotive Limited

Directors responsibilities statement

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. The following is the
Directors Responsibilities Statement accompanying those financial statements.

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by
the Financial Reporting Council. Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the
company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014

In preparing these financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

* make judgments and accounting estimates that are reasonable and prudent;

« state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
iabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
- them to ensure that the financial statements and directors report comply with the Companies Act 2014
nancial statements to be audited. They are also responsible for safeguarding the assets of

for taking reasonable steps for the prevention and detection of fraud and other
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TGF Automotive Limited

Directors responsibilities statement

Directors Declaration on Unaudited Financial Statements

In relation to the financial statements as set out on the following pages.

e responsible for them, including

The directors approve these financial statments and confirm that they ar ‘
and making, on a reasonable and

selecting the appropriate accounting policies, applying them consistently ' basi
prudent basis, the judgements underlying them. They have been prepared on the going concern basis on
the grounds that the company will continue in business.

The directors confirm that they have made available to Sinéad Quigley, Quigley & Associates, the
company's accounting records and provided all the information necessary for the compilation of the
financial statements.

The dire_ctors confirm that to the best of their knowledge and belief, the accounting records reflect all the
transactions of the company for the year ended 28 February 2025.

On behalf of the board:
M.r Tom Fahy Ms Caroline Garrett
Director

Director

Date: /3/02/47036 % oz/zoz(o :




TGF Automotive Limited

Balance sheet
As at 28 February 2025

2025 2024
Note € € € €
Fixed assets
Tangible assets 5 19,205 30,801
19,205 30,801
Current assets
Stocks 6 277221 240,504
Debtors 7 ; 1,827
Cash at bank and in hand 6,255 1,686
283476 244,017
Creditors: amounts falling due
within oneyear 8 (268,618) (250,675)
Net current assets/(liabilities) 14,858 (6.658)
Total assets less current liabilities 34,063 24,143
Net assets 34,063 24 143
Capital and reserves
Called up share capital presented as equity 2 2
Profit and loss account 34,061 24,141
holders funds 34,063 24 143

ents have been prepared in accordance with the provisions applicable to companies
nies' regime and in accordance with Section 1A of FRS 102 Financial Reporting

‘and Republic of Ireland'.




TGF Automotive Limited

Balance sheet (contlnued)

As at 28 February 2025
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Director
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Director

The notes on pages 5 to 9 form partof
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TGF Automotive Limited

Notes to the abridged financial statements
Financial year ended 28 February 2025

1. Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.

The financial statements are prepared in Euro, which is the functional currency of the entity.
Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be m_easured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or

substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
and other deferred tax assets are recognised to the extent that it is probable that they will be
ed against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
ing the tax rates and laws that have been enacted or substantively enacted by the
t are expected to apply to the reversal of the timing difference.

d at cost, and are subsequently stated at cost less any accumulated

ecorded at the fair value at the date of revaluation
quent accumulated impairment losses

a revaluation, is recognised in other
_except to the extent it reverses a
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An increase in the carrying an
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f TGF Automotive Limited

Notes to the abridged financial statements (continued)
28 February 2025

Financial year ended

Juation of an asset, less its residual value,

Depreciation

Depreciation IS calculated so as to write off the cost or va
over the useful economic jife of that asset as follows

If there is an indication that there has been a significant change In depreciation rate, useful llizsor
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.
verable amount
recoverable

e, with the reco
le reversal at

lue exceeds the

ed out at each reporting dat
ewed for possib

Impairment
A review for indicators of impairment is carri
being estimated where such indicators exist Where the carrying vall
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each reporting date
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Stocks
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Stocks are measured at the lower of ¢
Cost includes all costs of purchase, cos
to their present location and condition.
Defined contribution plans
ised as an expense in the period in which the
he extent that the

Contributions to defined contribution plans aré recogn
contributions are recognised as an asset to t

related service is provided. Prepaid
future payments or a cash refund.

prepayment will lead to a reduction in
e settled wholly within 12 months of the end of the reporting
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date in which the employees render the re
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present value basis. The unwinding of the discoun
eriod in which it arises.

ns employed by the company during the financial year, including the

inancial year were:

2025 2024

€
Wages and salaries 227,503
Social insurance costs 17,126
Other retirement benefit costs 19,091




TGF Automotive Limited

Notes to the abridged financial statements (continued)
Financial year ended 28 February 2025

3. Directors remuneration
The directors aggregate remuneration was as follows:
2025 2024
€ €
76,689 76,689

Emoluments in respect of qualifying services
Pension contributions to defined contribution plans in
respect of qualifying services 12,359 19,091

89,048 95,780
4. Appropriations of profit and loss account
2025 2024
€ €
At the start of the financial year 25,047 3,450
Profit/(loss) for the financial year 9,014 (13,309)
34,061 24141

At the end of the financial year




TGF Automotive Limited

Notes to the abridged financial statements (continued)
Financial year ended 28 February 2025

Creditors: amounts falling due within one year

2025

€

Amounts owed to credit institutions 12,166
Trade creditors 20,671
Other creditors including tax and social insurance 230,216
Accruals 5,565
268,618

Approval of financial statements

The board of directors approved these abridged financial statements for issue on .

2024

€

9,920
20,521
216,656
3,578

250,675




