
Company Number: 157682

Tinnakeenly Leathers Limited

Abridged Unaudited Financial Statements

for the financial year ended 30 April 2025



Tinnakeenly Leathers Limited

2

CONTENTS

Page

Director and Other Information  3

Balance Sheet  4

Notes to the Financial Statements  5 - 7



Tinnakeenly Leathers Limited
DIRECTOR AND OTHER INFORMATION

3

Director Humphrey Murphy

Company Secretary KW Accountancy & Taxation Services Limited

Company Number 157682

Registered Office Skeaghvasteen
County Kilkenny

Accountants KW Accountancy & Taxation Services Limited
Chartered Accountants
Coumbreac
Curraheen
Tralee
County Kerry

Bankers Allied Irish Bank
1 Lower Baggot Street
Dublin 2

Solicitors Kavanagh & Co Solicitors
The Square
Tullow
County Carlow



Tinnakeenly Leathers Limited
BALANCE SHEET
as at 30 April 2025

The notes on pages 5 to 7 form part of the abridged financial statements 4

2025  2024  
€  €  

Fixed Assets 25,325  27,777  
───────  ───────  

Current assets 276,952  265,652  
Prepayments and accrued income 1,434  -  

Creditors: amounts falling due within one year (132,347) (157,626)
───────  ───────  

Net Current Assets 146,039  108,026  
───────  ───────  

Total Assets less Current Liabilities 171,364  135,803  

Creditors: amounts falling due after more than one year -  (3,214)

Accruals and deferred income (3,000) (2,400)
───────  ───────  

Net Assets 168,364  130,189  
═══════  ═══════  

Capital and Reserves 168,364  130,189  
═══════  ═══════  

The financial statements have been prepared in accordance with the micro-companies' regime and FRS 105 "The 
Financial Reporting Standard applicable to the Micro-Entities Regime''.

I as Director of Tinnakeenly Leathers Limited, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are 
satisfied,

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance 
with section 334(2),

(d) I acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records 
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the 
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with 
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the 
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014 (as a micro 
company). The company has done so on the grounds that the company is entitled to the benefit of that exemption as 
a small company and the abridged financial statements have been properly prepared in accordance with section 353 
Companies Act 2014 and the micro companies' regime.

Approved by the Director and authorised for issue on 27 November 2025 :

________________________________
Humphrey Murphy
Director
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PrepaymentsAccInc
PrepaymentsAccInc
LTCredFRS105
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1. General Information

Tinnakeenly Leathers Limited is a company limited by shares incorporated and registered in Ireland. The 
registered number of the company is 157682. The registered office of the company is Skeaghvasteen, County 
Kilkenny.

Currency
The financial statements have been presented in Euro (€) which is also the functional currency of the 
company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company financial statements.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention. The financial reporting framework that has been applied in their preparation is the Companies 
Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by 
the Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Micro Companies Regime’ in accordance with section 
280E of the Companies Act 2014 and FRS 105.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and 
value added tax.
Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the 
goods have passed to the buyer, usually on dispatch of the goods.

Impairments of assets, other than financial instruments, stocks and work in progress
At the end of each reporting period, the company assesses whether there is any indication that the 
recoverable amount of an asset is less than its carrying amount. If any such indication exists, the carrying 
amount of the asset is reduced to its recoverable amount, resulting in an impairment loss. Impairment losses 
are recognised immediately in the profit and loss account.
Where the circumstances causing an impairment of an asset, other than goodwill, no longer apply, then the 
impairment is reversed through the profit and loss account. An impairment loss recognised for goodwill is not 
reversed in subsequent periods.
The recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use. The 
value in use is the present value of the future cash flows expected to be derived from that asset. This is 
determined by reference to the present value of the future cash flows of the company which is considered by 
the directors to be a single cash generating unit.

Impairment of financial assets
At the end of each reporting period, the company assesses whether there is objective evidence of impairment 
of any financial assets that are measured at cost or amortised cost, including unlisted investments, loans, 
trade debtors and cash. If there is objective evidence of impairment, impairment losses are recognised in the 
profit and loss account in that financial year.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Plant and machinery - 10% Reducing balance
Motor vehicles - 20% Reducing balance
Computer equipment - 20% Straight line

The residual value and useful lives of tangible assets are considered annually for indicators that these may 
have changed. Where such indicators are present, a review will be carried out of the residual value, 
depreciation method and useful lives, and these will be amended if necessary. Changes in depreciation rates 
arising from this review are accounted for prospectively over the remaining useful lives of the assets.
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Stocks
Stocks comprise goods held for resale. Stocks are valued at the lower of cost and net realisable value. Cost is 
calculated on a first in, first out basis and includes invoice price, import duties and transportation costs. Net 
realisable value comprises the actual or estimated selling price less all further costs to completion or to be 
incurred in marketing, selling and distribution.
At the end of each reporting period, stocks and work in progress are assessed for impairment. If an item (or 
group of items) is impaired, an impairment loss is recognised.

Trade and other debtors
Debtors, including trade debtors for goods sold to customers on short-term credit, are initially measured at the 
transaction price including transaction costs, and are subsequently measured at the transaction price plus 
transaction costs not yet recognised, cumulative interest income less repayments and impairment, where 
there is evidence of impairment.

Borrowing costs
All borrowings by the company are initially recorded at the amount borrowed less transaction costs. 
Subsequently, borrowings are stated at the transaction price minus transaction costs not yet recognised and 
repayments plus cumulative interest expenses incurred.
Loans and borrowings are classified as current assets or liabilities unless the borrower has an unconditional 
right to defer settlement of the liability for at least twelve months after the financial year end date.

Trade and other creditors
Creditors, including trade creditors, are initially measured at transaction price less transaction costs, and are 
subsequently measured at the transaction price less transaction costs not yet recognised in profit or loss and 
repayments plus cumulative interest expenses incurred.
Creditors and accruals are classified as current liabilities if payment is due within one year or less. If not, they 
are presented as non-current liabilities.

Employee benefits
The company provides a range of benefits to employees, including annual bonus arrangements, paid holiday 
arrangements and defined contribution pension plans:
(a) Short term benefits
Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an 
expense in the period in which the service is received.
(b) Defined contribution pension plans
The Company operates a defined contribution plan. A defined contribution plan is a pension plan under which 
the company pays fixed contributions into a separate fund. Under defined contribution plans, the company has 
no legal or constructive obligations to pay further contributions if the fund does not hold sufficient assets to pay 
all employees the benefits relating to employee service in the current and prior periods.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date. 
Deferred taxation is not recognised.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling 
at the balance sheet date. Transactions, during the financial year, which are denominated in foreign currencies 
are translated at the rates of exchange ruling at the date of the transaction. The resulting exchange 
differences are dealt with in the Profit and Loss Account.

Pensions
The company operates a defined contribution pension scheme for employees. The assets of the scheme are 
held separately from those of the company. Annual contributions payable to the company pension scheme are 
charged to the Profit and Loss Account in the period to which they relate.

Share capital of the company

Ordinary share capital
The ordinary share capital of the company is presented as equity.
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3. Creditors

Creditors amounts falling due within one year

Trade creditors include an amount of approximately €nil (2024 - €22,148) in respect of goods for which 
ownership is not passed until payment is made.

Creditors amounts falling due after more than one year

The company has a loan from a director of €70 (2024 - €13,214) which is included in the balance sheet. €70 
(2024 - €10,000) is included under Creditors: amounts falling due within one year and €nil (2024 - €3,214) is 
included under Creditors: amounts falling due after more than one year.

The aggregate amount of debts included within creditors at the year-end in respect of which security has been 
given is €74,020 (2024 - €84,165).
The company’s bank borrowings of €74,020 (2024 - €84,165), included within creditors, are secured by a 
personal guarantee from Humphrey Murphy, the director of the company.

4. Appropriation of Profit and Loss Account 2025  2024  
€  €  

Profit brought forward 130,062  140,229  
Profit/(loss) for the financial year 38,175  (10,167)

───────  ───────  
Profit carried forward 168,237  130,062  

═══════  ═══════  

LinkedCompDBCode.LiabProvDefInc.CurrCr.110||Y
LinkedCompDBCode.LiabProvDefInc.CurrCr.110||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
PrATaxMinInt
PrATaxMinInt
PrATaxMinInt

