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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

DIRECTOR'S REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2025

The directors present their annual report and the audited financial statements for the year ended 28 February
2025.

Principal activities

The principal activity of the Company is the management of the common areas of the residential property at The
Mews, North Great Georges Street, Dublin 1. There have been no significant changes in the company's
activities during the financial year ended 28 February 2025.

The Company Is limited by guarantee not having a share capital.

The Company's performance is consistent with prior years with revenue being generated through service fees
charged fa each unit owner of the complex.

Financial results
The deficit for the year amounted to €13,006 (2024 - deficit €3,480).

At the end of the financial year, the company has assets of €64,171 (2024 - €75,682) and liabilities of €7,173
(2024 - €5,678). The net assets of the company have decreased by €13,008.

Directors and secretary
The directors who served during the year were:

Margaret Bowers
Brian Bowers

The secretary who served throughout the financial year was Brian Bowers.
Annual service charge

The company is entitled to receive service charges from 26 residential apartments and 2 commercial units. The
aggregate service charges billed for the year ended 28 February 2025 net of contingency allocation was
€58,040 (2024 - €562,061). The company continues to focus on the collection of outstanding service charges.

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualified accounting personnel and the maintenance of computerised accounting systems. The company's
accounting records are maintained at the company’s registered office at Unit 13A lona Crescent, Glasnevin,
Dublin 9.

The building insurance on the complex is held with Ecclesiastical Insurance Office plc under policy number
CIMBEPO/01444 and the renewal date is 1 April 2025. The building sum insured is €12,304,875. Other cover
includes Employer Liability of €13,000,000 and Public Liability of €6,500,000. The premium for the vear is
€8,645.

The directors and officers’ insurance cover is held with Travelers Insurance Company Limited under policy
number ICWRP5637502. The renewal date is 1 April 2025 and the premium for the year is €750.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
{A company limited by guarantee)

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

Principal risks and uncertainties

The directors are not aware of any conditions that exist that would have a significant effect on the Company’s
activities or its ability to operate. The directors have appealed to all members to discharge their service charge
liability on time and in full.

The Company meets its day to day working capital requirements through its own reserves generated from
retained funds. The directors are satisfied that the Company will be able to meet its liabilities as they fall due for
a period of at least 12 months from the date of approval of these financial statements.

Total service charges outstanding as at 28 February 2025 amounted to €8,206 (2024 - €9,947) as at the date of
approval of these financial statements.

Sinking Fund: Under the requirements of the Multi-Unit Development Act 2011 the Company is obliged to set up

a sinking fund for material non-recurring expenditure. At 28 February 2025 the Company had a sinking fund
reserve of €17,880 (2024 - €17,880).

Going concern

The directors continue to adopt the going concem basis in preparing the financial statements which assumes
that the company will cantinue in operation for the forseeable future. Furthur details regarding the adoption of
the going concem basis can be found in note 3 to the financial statements.

Fire safety statement

The Fire Systems and Fire Emergency Lighting are maintained by Reilly Fire Systems to 1.8 3218.2013 and 1.S
3217.2013 standards respectively.

Future developments

The directors have no plans to significantly alter the activities of the company for the foreseeable future.
Post balance sheet events

There have been no significant events affecting the Company since the year end.

Statement on relevant audit information

The directors at the time when this Directors' report is approved have confirmed that:

° so far as is aware, there is no relevant audit information of which the Company’s auditors are unaware,
and
° have taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audit information and to establish that the Company’s auditors are aware of that information.

Auditors

The auditors, RBK Business Advisers, continue in office in accordance with section 383(2) of the Companies
Act 2014,
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
{A company limited by guarantee)

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

Small companies exemptions

The entity has availed of the small companies contained in the Companies Act 2014 with regard to the
requirements for exclusion of certain information in the Directors' Report.

This report was approved by the board and signed on its behalf.

L .
é@ Matiaa M. FogurelS

Brian Bowers Margaref Bowers
Director Director

Date:  11/12/2025
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 28 FEBRUARY 2025

The directors are responsible for preparing the Director’s report and the financial statements in accordance with
Irish law and regulations.

Irish company law requires the directors to prepare the financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act 2014
and accounting standards issued by the Financial Reporting Council, including Financial Reporting Standard
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (Generally Accepted
Accounting Practice in ireland).

Under company law, the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the assets, liabilities and financial position of the Company as at the financial year
end date, of the surplus or deficit for that financial year and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:
. select suitable accounting policies for the Company's financial statements and then apply them

consistently;
° make judgements and accounting estimates that are reasonable and prudent;
° state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

o prepare the on the going concern basis unless It is inappropriate to presume that the Company will
continue in business.

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any time the assets,
liabilities, financial position and surplus or deficit of the Company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and Directors' report comply with the Companies Act 2014
and enable the financial statements to be audited. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Signed on behalf of the board

/gwﬁ\ H;\.« { }E‘-Q,uz//' H : g@w—r,zj

Brian Bovers™ Malgaret Bowers
Director Director

Date: 11/12/2025
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
{A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MOUNT ECCLES COURT MEWS OWNERS
MANAGEMENT COMPANY LIMITED

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Mount Eccles Court Mews Owners Management Company Limited
by Guarantee (the ‘Company’) for the year ended 28 February 2025, which comprise the Income and
expenditure account, the Balance sheet, the Statement of changes in equity and the notes to the financial
statements, including a summary of significant accounting policies set out in note 2. The financial reporting
framework that has been applied in their preparation is Irish law and Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ applying Section 1A of the Standard.

In our opinion, the financial statements;

. give a true and fair view of the assets, liabilities and financial position of the Company as at 28 February
2025 and of its deficit for the year then ended;

. have been properly prepared in accordance:with Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’; applying Section 1A of the Standard
and

e have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (Ireland) (ISAs (ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditors’ responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of financial statements in Ireland,
including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory
Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
{A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MOUNT ECCLES COURT MEWS OWNERS
MANAGEMENT COMPANY LIMITED (CONTINUED)

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is 2 material misstatement in the finaneial
statements or a material misstatement of the other infarmation. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

° the information given in the Directors’ Report for the financial year for which the financial statements are
prepared Is consistent with the financial statements; and
. the Directors’ Report has been prepared in accordance with applicable legal requirements.

in our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Directors' Report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305
to 312 of the Act, which relate to disclosures of directors' remuneration and transactions are not complied with
by the Company. We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page 5, the directors are responsible for
the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concemn basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MOUNT ECCLES COURT MEWS OWNERS
MANAGEMENT COMPANY LIMITED (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

Our responsibility is to audit and express an opinion on the financial statements in accordance with Irish law and
Intemational Standards on Auditing (Ireland). Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standard for Auditors, including "APB Ethical Standard - Provisions Available for Small
Entities (Revised)", in the circumstances set out in note 12 to the financial statements.

As part of an audit in accordance with ISAs (ireland), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the Company’s internal control.

] Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.
. Conclude on the appropriateness of the directors use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our Auditors' report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditors’ report.
However, future events or conditions may cause the Company to cease fo continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
{A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MOUNT ECCLES COURT MEWS OWNERS
MANAGEMENT COMPANY LIMITED (CONTINUED)

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company's members, as a body, in accordance with Section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors’ report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Brsnden Hulelly -

Brendan Mullally

for and on bshalf of

RBK Business Advisers

Chartered Accountants & Statutory Audit Firm
Termini

3 Arkle Road

Sandyford

Dublin 18

Date:  11/12/2025
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 28 FEBRUARY 2025

2025 2024

€ €

Income 58,040 52,061
Expenditure (71,046) (55,541)

Deficit for the financial year (13,006) (3,480}

There were no recognised gains and losses for 2025 or 2024 cther than those included in the income and
expenditure account.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

BALANCE SHEET
AS AT 28 FEBRUARY 2025
2025 2024

Note € €
Current assets
Debtors: amounts falling due within one year 5 9,674 12,575
Cash at bank and in hand 54,497 63,707

64,171 75,682

Creditors: amounts falling due within one year 6 (7,173) (5,678)
Net current assets 56,998 70,004
Total assets less current liabilities N i 56,998 70,004
Net assets 56,998 70,004
Capital and reserves
Other reserves 17,880 17,880
Income and expenditure account 39,118 52,124
Members' funds 56,998 70,004

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with Financial Reporting Standard 102 'The Financial
Statement Reporting Standard applicable in the UK and Republic of Ireland', applying Section 1A of that
standard.

The financial statements were approved and authorised for issue by the board:

igk—

Brian Bowers
Director

Date:  11/12/2025
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
{A company limited by guarantee)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 28 FEBRUARY 2025

Income and

Other expenditure
reserves account Total equity
€ € €
At 1 March 2023 17,880 55,604 73,484
Deficit for the year - (3,480) (3,480)
At 1 March 2024 17,880 52,124 70,004
Deficit for the year - (13,006) (13,006)
At 28 February 2025 17,880 39,118 56,998

The notes on pages 13 to 17 form part of these financial statements.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2025

1.

General information

These financial statements comprising the Income and expenditure account, the Balance sheet, the
Statement of changes in equity and the related notes constitute the individual financial statements of
Mount Eccles Court Mews Owners Management Company Limited by Guarantee for the financial year
ended 28 February 2025.

Mount Eccles Court Mews Owners Management Company Limited is a company limited by guarantee,
incorporated and registered in the Republic of Ireland. The registered number is 297364. The registered
office is Unit 13A lona Crescent, Glasnevin, Dublin 9. The nature of the company's operations and its
principal acfivities are set out in the Directors' Report.

Currency:
The financial statements have been presented in Euro (€) which is also the functional currency of the

company.
Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared on the going concern basis under the historical cost
convention unless otherwise specified within these accounting policies and comply with the Financial
Reporting Standards of the Financial Reporting Council, and in accordance with Section 1A of
Financial Reporting Standard 102, the 'Financial Reporting Standard applicable in the UK and the
Republic of Ireland’ and the Companies Act 2014.

The following principal accounting policies have been applied:

2.2 Income

Income represents net service charges receivable from unit holders for the period. Service charges
are billed in accordance with the terms of head lease agreements and as agreed in accordance with
Section 18 Multi-Unit Developments Act 2011.

The income is solely intended to discharge the annual running expenses of the common areas of
the Company and any surplus arising would be expected to defray future years expenses.

2.3 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of fransaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Service charges receivable are stated at cost less impairement losses for bad and doubtful debts.
2.4 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without

penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that

mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2025

Accounting policies {continued)

25

2.6

2.7

2.8

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amoertised cost using the effective interest method.

Taxation

As a company limited by guarantee managing the common areas of a Muliti-Unit Development, the
Company is exempt from taxation.

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a
result of past events; it is probable that an outflow of resources will be required to settle the
obligation; and the amount of the obligation can be estimated reliably.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Provisions are measured at the present value of the expenditures expected to be required to seitle
the obligation using a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the obligation. The increase in the provision due to passage of time
is recognised as a finance cost.

Contingencies

Contingent liabilities, arising as a result of past events, are not recognised when (i) it is not probable
that there will be an outflow of resources or that the amount cannot be reliably measured at the
reporting date or (ii) when the existence will be confirmed by the occurrence or non-occurrence of
uncertain future events not wholly within the Company’s control. Contingent liabilities are disclosed in
the financial statements unless the probability of an outflow of rescurces is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements
when an inflow of economic benefits is probable.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2025

2,

Accounting policies (continued)

2.9 Related party transactions

For the purposes of these financial statements a party is considered to be related to the company if:

the party has the ability, directly or indirectly, through one or more intermediaries to control the
company or exercise significant influence over the company in making financial and operating
decisions or has joint control over the company;

the company and the party are subject to common control;

the party is an associate of the company or forms part of a joint venture with the company;

the party is a member of key management personnel of the company or the company's parent,
or a close family member of such as an individual, or is an entity under the control, joint control
or significant influence of such individuals;

the party is a close family member of a party referred to above or is an entity under the control or
significant influence of such individuals; or

the party is a post-employment benefit plan which is for the benefit of employees of the company
or of any entity that is a related party of the company.

Close family members of an individual are those family members who may be expected to influence,
or be influenced by, that individual in their dealings with the company.

2.10 Sinking fund reserve

In accordance with Section 19 of the Multi-Unit Developments Act 2011, the Company must
establish a sinking fund to fund non-routine maintenance and other non-routine costs that may arise
from time to time. The Sinking Fund is not guaranteed fo cover all unexpected costs of a non-
recurring nature. These funds are held in a seperate designated bank account and are allocated to a
special reserve titled *other reserves”. Sinking fund contributions are recognised as income in the
Income and expenditure account in the period in which large, non-regular repair and maintenance
work is undertaken. The company has set up a separate designated bank account, and
contributions have been made to same. Further transfers may be made to the sinking fund from
liquid resources in each financial period.

2.11 Cash flow statement exemption

The Company is availing of the exemption under FRS102 Section 1A to not disclose a cash flow
statement.

Going concern

The Company has made a deficit for the year, however, it is still in a positive net asset position. The
directors closely monitor the Company cash flows and the timing of payment to its various suppliers
matching these with the inflow of service charge payments.

The directors, having considered the above and made due enquiries, continue to adopt the going concern
basis in preparing the financial statements which assumes that the Company will continue in operation for
the foreseeable future.
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2025

Employees

The Company has no employees other than the directors, who did not receive any remuneration (2024 -

NIL).

Debtors: Amounts falling due within one year

Trade debtors
Other debtors
Prepayments

3

Creditors: Amounts falling due within one year

Trade creditors
Accruals

Reserves

Other reserves

2025 2024
€ €
8,206 9,947
685 849
783 1,779
9,674 12,575
2025 2024
€ €
4,006 2,219
3,167 3,459
7,173 5,678

The Company is obliged under the Multi-Unit Davelopment Act 2011 to establish and maintain a sinking
fund for the purposes of financing the refurbishment, improvement or expenditure on maintenance of a
non recurring nature in relation to the development. Contributions made to the sinking fund are to be held
in a separate bank account and will only be used for expenditure as provided for by the Multi-Unit
Development Act 2011. As at 28 February 2025 the company has established a separate bank account

which has a balance of €8,411 (2024 - €8,397).
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MOUNT ECCLES COURT MEWS OWNERS MANAGEMENT COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2025

10.

11.

12.

13.

14.

Company status
The liability of the members is limited.

Every member of the company undertakes to contribute fo the assets of the company in the event of its
being wound up while they are members, or within one year thereafter, for the payment of the debts and
liabiliies of the company contracted before they ceased to be members, and of the costs, charges and
expenses of winding up, and for the adjustment of the rights of the contributors among themselves, such
amount as may be required, not exceeding €2.

Common areas and locations

This Company falls under the definition of the Multi-Development Act 2011. One of the provisions of the
Act is that the common areas of the development must be transferred to the Company. The common
areas were transferred to the Company on 30 November 2006.

Related party transactions

The managing agent, O'Connor Property Management Company, is part of the key management of the
Company and its fee for the financial period for providing management services to the company is €6,384
(2024 - €6,300).

The directors have identified the following transactions which are required to be disclosed under section
17.2(i) of the Multi-Unit Development Act 2011: Service charges of €15,215 were levied on the Directors
and Secretary of the company for units in the complex which they own on an arms length basis in

common with all other owners in the complex. The balances owing by directors at the year end are €Nil
(2024 - €3,855).

Capital commitments

The Company had no material capital commitments at the financial year ended 28 February 2025,

Provislons available for small entities

In common with many other businesses of our size and nature, we use our auditors to assist with the
preparation of the financial statements.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Approval of financial statements
11/12/2025

The board of directors approved these financial statements for issue on
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