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These unaudited abridged financial statements have been extracted, pursuant to section 353 of the
Companies Act 2014, from the statutory financial statements prepared under section 290 of that Act. The
following is the Directors' Responsibilities Statement accompanying those financial statements. 

The directors are responsible for preparing the directors report and the unaudited financial statements in
accordance with applicable Irish law and regulations. 

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and accounting standards issued by the Financial Reporting Council including FRS 102 The Financial
Reporting Standard applicable in the UK and Ireland (Generally Accepted Accounting Practice in Ireland).
Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as to the financial
year end and of the profit or loss of the company for the financial year and otherwise comply with the
Companies Act 2014.

In preparing these financial statements, the directors are required to:

•
•
•

•

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;
state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act
2014. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Directors' declaration on financial statements

In relation to the financial statements as set out on pages 3 to 12:  

• The directors approve these financial statements and confirm that they are responsible for them, including
selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and
prudent basis, the judgements underlying them. They have been prepared on the going concern basis on
the grounds that the company will continue in business.

• The directors confirm that they have made available to DJH Accountants Ireland Limited, Accountants and
Business Advisers, the company's accounting records and provided all the information necessary for the
compilation of the financial statements.

• The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the
transactions of the company for the year ended 30 April 2025.

Approved by the board of directors on  and signed on behalf of the board by:

_________________ _________________

 Niall Rorke  Sandra Rorke

 Director  Director

FuseSign
Signed by Niall Rorke (bd8f0000-d738-2200-6674-08de6343f81e)

FuseSign
Signed by Sandra Rorke (bd8f0000-d738-2200-6688-08de6343f81e)
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2025 2024

Note € € € €

Fixed assets

Tangible assets 6 1,040,056 1,154,776

Financial assets 7 - 76,499

1,040,056 1,231,275

Current assets

Debtors 8 480,956 444,741

Cash at bank and in hand 2,927,421 2,420,858

3,408,377 2,865,599

Creditors: amounts falling due

within one year 9 )(680,944 )(580,275

Net current assets 2,727,433 2,285,324

Total assets less current liabilities 3,767,489 3,516,599

Creditors: amounts falling due

after more than one year 10 )(92,192 )(230,733

Net assets 3,675,297 3,285,866

Capital and reserves

Called up share capital presented as equity 2 2

Profit and loss account 11 3,675,295 3,285,864

Shareholders funds 3,675,297 3,285,866

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.
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We, as directors of NJR Haulage Limited state that:

• the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act
2014;

• the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of
the Companies Act 2014 are satisfied;

• the shareholders of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2);

• we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its year and of its profit or loss for such a year and to
otherwise comply with the provisions of Companies Act 2014 relating to financial statements so far as they
are applicable to the company; and

• the company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accordance with section
353 of the Companies Act 2014.

These abridged financial statements were approved by the board of directors on .............................. and
signed on behalf of the board by:

_________________ _________________

 Niall Rorke  Sandra Rorke

 Director  Director

FuseSign
Signed by Niall Rorke (bd8f0000-d738-2200-667e-08de6343f81e)

FuseSign
Signed by Sandra Rorke (bd8f0000-d738-2200-6699-08de6343f81e)

FuseSign
Signed by Sandra Rorke (bd8f0000-d738-2200-669c-08de6343f81e)
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1. General information

NJR Haulage Limited is primarily engaged in the provision of road haulage services.

The company is a private company limited by shares, registered in Ireland and its company number is
367430. The address of the registered office is A6 Santry Business Park, Swords Road, Santry, Dublin
9.

The significant accounting policies adopted by the Company and applied consistently in the preparation
of these financial statements are as follows:

2. Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the going concern basis, under the historical cost
convention, as modified by the revaluation of certain tangible fixed assets and comply with the financial
reporting standards of the Financial Reporting Council including FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" ("FRS 102") as adapted by Section 1A of FRS
102 and the Companies Act 2014. 

The financial statements are prepared in Euro, which is the functional currency of the entity.

Cashflow statement

The company has availed of the exemption in FRS 102 Section 1A from the requirement to prepare a
Statement of Cash Flows because it is classified as a small company.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following conditions
are satisfied:
- The amount of revenue can be measured reliably;
- It is probable that the company will receive the consideration due under the contract;
- The stage of completion of the contract at the end of the reporting period can be measured reliably; 
- The costs incurred and the costs to complete the contract can be measured reliably.
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Taxation

Tax is recognised in the statement of comprehensive income, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, tax is also
recognised in other comprehensive income or directly in equity respectively.

(i) Current tax

Current tax is calculated on the  profits of the period. Current tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the balance sheet date.

(ii) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timimg differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. 

Deferred tax is provided in full on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax is determined using tax
rates (and laws) that have been enacted or substantively enacted by the balance sheet date and are
expected to apply when the related deferred income tax asset is realised or the deferred tax liability is
settled.

Deferred tax is recognised in the profit and loss account or other comprehensive income depending on
where the revaluation was initially posted.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which the temporary differences can be utilised.

Current or deferred taxation assets and liabilities are not discounted.

Tangible fixed assets

Tangible fixed assets are recorded at historical cost or deemed cost, less accumulated depreciation and
impairment losses. Cost includes prime cost, overheads and interest incurred in financing the
construction of tangible fixed assets. Capitalisation of interest ceases when the asset is brought into
use.

Fixtures, fittings and equipment and motor vehicles are stated at cost less accumulated depreciation
and accumulated impairment losses.
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Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Fittings fixtures and equipment - 20% Straight Line

Motor vehicles - 20% Straight Line (Leased vehicles are depreciated over the
life of the lease)

The company's policy is to review the remaining useful economic lives and residual values of tangible
fixed assets on an on-going basis and to adjust the depreciation charge to reflect the remaining
estimated useful economic life and residual value.

Fully depreciated fixtures, fittings and equipment and motor vehicles are retained in the cost of fixtures,
fittings and equipment and motor vehicles and related accumulated depreciation until they are removed
from service. In the case of disposals, assets and related depreciation are removed from the financial
statements and the net amount, less proceeds from disposal, is charged or credited to the profit and
loss.

Financial assets

Financial assets are initially recorded at cost, and subsequently stated at cost less any provision for
diminution in value. Listed investments are measured at fair value with changes in fair value being
recognised in profit or loss.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

The recoverable amount is the higher of an asset's fair value less costs to sell and value in use. Value
in use is defined as the present value of the future pre-tax and interest cash flows obtainable as a result
of the asset's continued use. The pre-tax and interest cash flows are discounted using a pre-tax
discount rate that represents the current  market risk free rate and the risks inherent in the asset. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (cash-generating units).

If the recoverable amount of the asset (or asset's cash generating unit) is estimated to be lower than the
carrying amount, the carrying amount is reduced to its recoverable amount. An impairment loss is
recognised in the profit and loss account, unless the asset has been revalued when the amount is
recognised in other comprehensive income to the extent of any previously recognised revaluation.
Thereafter any excess is recognised in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or asset's cash
generating unit) is increased to the revised estimate of its recoverable amount, but only to the extent
that the revised carrying amount does not exceed the carrying amount that would have been
determined (net of depreciation) had no impairment loss been recognised in prior periods. A reversal of
an impairment loss is recognised in the profit and loss account.
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Borrowings

Borrowings are recognised initially at the transaction price (present value of cash payable to the bank,
including transaction costs).  Borrowings are subsequently stated at amortised cost. Interest expense is
recognised on the basis of the effective interest method and is included in finance costs.

Borrowings are classified as current liabilities unless the company has a right to defer settlement of the
liability for at least 12 months after the reporting date.

Hire purchase and finance leases

 (i) Finance leases 
Leases in which substantially all the risks and rewards of ownership are transferred by the lessor are
classified as finance leases. 

Tangible fixed assets acquired under finance leases are capitalised at the lease's commencement at
the lower of the fair value of the leased property and the present value of the minimum lease payments
and are depreciated over the shorter of the lease term and their useful lives. The capital element of the
lease obligation is recorded as a liability and the interest element of the finance lease rentals is charged
to the profit and loss account on an annuity basis.  

Each lease payment is apportioned between the liability and finance charges using the effective interest
method.

 (ii) Operating leases 
Leases in which substantially all the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases (net of any incentives received
from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease.

 (iii) Lease incentives 
Incentives received to enter into a finance lease reduce the fair value of the asset and are included in
the calculation of present value of future minimum lease payments.  

Incentives received to enter into an operating lease are credited to the profit and loss account, to reduce
the lease expense, on a straight-line basis over the period of the lease
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Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. 

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either assessed
individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.
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Employee benefits

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in the
period in which it arises. 

The company provides a range of benefits to employees, including annual bonus arrangements, paid
holiday arrangements and defined contribution pension plans.

Short term benefits 
Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as
an expense in the period in which the service is received.

Annual bonus plans 
The company recognises a provision and an expense for bonuses where the company has a legal or
constructive obligation as a result of past events and a reliable estimate can be made.  

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Related party transactions

The company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned.

3. Operating profit

Operating profit is stated after charging/(crediting):

2025 2024

€ €

Depreciation of tangible fixed assets 410,920 446,134

(Gain)/loss on disposal of tangible fixed assets )(5,691 )(48,343

4. Employees

The average number of persons employed by the company during the year, including the directors was
26 (2024: 22).
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5. Directors remuneration

The directors aggregate remuneration was as follows:

2025 2024

€ €

Emoluments in respect of qualifying services 259,336 156,179

Pension contributions to defined contribution plans in
respect of qualifying services 60,000 29,187

319,336 185,366

There were no payments made to third parties for their services as directors of the company.

Key management includes persons having authority and responsibility for planning, directing and
controlling the activities of the entity, directly or indirectly, including any director of that entity. The
directors are considered to be the key management of the company

6. Tangible fixed assets

Fixtures,
fittings and
equipment

Motor
vehicles

Total

€ € €

Cost

At 1 May 2024 30,805 3,280,525 3,311,330

Additions 450 295,750 296,200

At 30 April 2025 31,255 3,576,275 3,607,530

Depreciation

At 1 May 2024 30,805 2,125,749 2,156,554

Charge for the year - 410,920 410,920

At 30 April 2025 30,805 2,536,669 2,567,474

Carrying amount

At 30 April 2025 450 1,039,606 1,040,056

At 30 April 2024 - 1,154,776 1,154,776
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7. Financial assets

Other
investments

other than
loans

Total

€ €

Cost

At 1 May 2024 76,499 76,499

Disposals )(76,499 )(76,499

At 30 April 2025 - -

Provision for diminution in value

At 1 May 2024 - -

Carrying amount

At 30 April 2025 - -

At 30 April 2024 76,499 76,499

8. Debtors

2025 2024

€ €

Trade debtors 451,054 444,741

Prepayments 29,902 -

480,956 444,741

9. Creditors: amounts falling due within one year

2025 2024

€ €

Amounts owed to credit institutions 3,019 15,064

Trade creditors 168,475 11,573

Obligations under finance leases 119,545 76,080

Other creditors including tax and social insurance 381,506 403,540

Accruals 8,399 74,018

680,944 580,275

10. Creditors: amounts falling due after more than one year

2025 2024

€ €

Obligations under finance leases 92,192 230,733
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11. Reserves

The opening balance, closing balance and movements on reserves is set out in the statement of
changes in equity.

12. Post balance sheet events

Other than those disclosed in the financial statements there have been no significant events
affecting the company since the year end.

13. Controlling party

The directors are considered to be joint controlling parties.

14. Approval of financial statements

The board of directors approved these financial statements for issue on .

FuseSign
Signed by Sandra Rorke (bd8f0000-d738-2200-66a0-08de6343f81e)


